
OTP Bank Plc. - Analyst consensus

Date:

OTP Bank share price:

FULL analyst consensus

(HUF billion)
Min Average Max Min Average Max

Profit after tax 629 817 1,066 560 822 1,111

Adjustments -89 -50 100 -88 -36 108

Adjusted profit after tax 622 868 1,069 452 858 1,061

Profit before tax 693 1,017 1,237 505 1,007 1,226

Operating profit 900 1,182 1,341 728 1,188 1,352

Total income 1,937 2,248 2,442 2,041 2,310 2,532

Net interest income 1,215 1,545 1,690 1,365 1,584 1,769

Net fee income 439 532 720 470 560 734

Other income 0 171 300 0 167 276

Operating expenses -1,410 -1,066 -916 -1,554 -1,122 -957

Total risk cost -231 -166 -98 -261 -181 -108

Corporate tax -215 -149 -20 -199 -149 -53

Total assets 36,206 41,654 44,957 37,972 44,842 49,532

Net customer loans 20,986 23,366 25,605 19,426 24,678 26,560

Gross customer loans 21,924 24,173 25,577 24,041 26,091 27,928

Total customer deposits 26,861 30,545 34,100 28,394 32,680 36,900

Total shareholders' equity 4,300 4,828 5,349 4,700 5,450 6,049

ROE (from profit after tax) 4.8% 6.0% 8.2% 12.4% 16.0% 21.1%

ROE (from adjusted profit after tax) 4.4% 6.3% 8.3% 10.0% 16.7% 20.1%

EPS (HUF, from profit after tax) 2,349 3,046 3,981 2,000 3,064 4,149

DPS (HUF, paid after the given financial year) 350 674 1,124 450 722 1,151

Number of estimates included*

* Contributors - Full consensus:

Target price (FULL consensus):

Number of contributors: 16

Analyst recommendations (pieces):

Buy: Outperform, Overweight, Buy, Accumulate

Hold: Market perform, Neutral, Hold, Equal weight

Sell: Underperform, Underweight, Sell, Reduce

MOST RECENT analyst consensus

(HUF billion)
Min Average Max Min Average Max

Profit after tax 629 864 1,066 654 860 1,111

Adjustments -89 -62 -4 -88 -49 50

Adjusted profit after tax 714 926 1,069 739 910 1,061

Profit before tax 883 1,098 1,237 897 1,077 1,226

Operating profit 1,099 1,259 1,341 1,061 1,256 1,352

Total income 2,119 2,307 2,442 2,127 2,358 2,532

Net interest income 1,485 1,605 1,690 1,473 1,630 1,769

Net fee income 465 522 720 489 552 734

Other income 0 180 253 0 176 246

Operating expenses -1,106 -1,048 -997 -1,197 -1,102 -1,000

Total risk cost -231 -161 -98 -261 -180 -108

Corporate tax -215 -172 -141 -199 -167 -130

Total assets 36,206 41,919 44,957 37,972 45,017 49,532

Net customer loans 21,802 23,447 25,605 19,426 24,488 26,560

Gross customer loans 22,803 24,170 25,577 24,227 26,070 27,928

Total customer deposits 27,185 30,595 32,494 28,394 32,652 35,743

Total shareholders' equity 4,693 4,926 5,349 5,182 5,586 6,049

ROE (from profit after tax) 4.8% 6.3% 8.2% 13.1% 16.4% 21.1%

ROE (from adjusted profit after tax) 5.5% 6.7% 8.3% 14.8% 17.3% 20.1%

EPS (HUF, from profit after tax) 2,349 3,227 3,981 2,442 3,214 4,149

DPS (HUF, paid after the given financial year) 350 722 1,124 450 758 1,151

Number of estimates included**

Target prices (recently updated):

Number of contributors: 12

Contributors - updated since 10 November:

Analyst recommendations (pieces):

Buy: Outperform, Overweight, Buy, Accumulate

Hold: Market perform, Neutral, Hold, Equal weight

Sell: Underperform, Underweight, Sell, Reduce

OTP Bank Investor Relations

Analysts publish their P&L forecasts in different structures, especially the adjustment and one-off items might be treated differently. In case of 

such differences these have been reconciled with OTP's reporting structure and we tried to bring analyst forecasts as close to the structure 

used by the Bank as possible.

** Contributors - most recent consensus (published since 10 November 2023):

HUF 15,989 HUF 19,220

Minimum Average

Autonomous, BofA Securities, Citigroup, Concorde, HSBC, JP Morgan, mDom Maklerski, Morgan Stanley, PKO, Raiffeisen, Societe Generale.

Autonomous, BofA Securities, Citigroup, Concorde, Goldman Sachs, HSBC, JP Morgan, mDom Maklerski, Morgan Stanley, PKO, Raiffeisen, 

Notes: adjustments (total) include the banking taxes and other potential adjustment items. The consensus is collected, calculated and compiled 

by OTP Bank Investor Relations. 
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12 March 2024

HUF 16,860

2024

Average

HUF 18,116

Minimum

2025

HUF 11,300

16 16

Autonomous, BofA Securities, Citigroup, Concorde, Erste, Goldman Sachs, HSBC, JP Morgan, mDom Maklerski, Morgan Stanley, PKO, 

Raiffeisen, Santander, Societe Generale, UBS, Wood & Company.
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