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Allami Pénz- és T&kepiaci Feltigyelet (State Money
and Capital Market Supervision) --------c-eeooo____

H-1027 Budapest, Csalogidny u. 9-11. 1535 Budapest,

114 PL. 777 oo mmmm oo L
i Tel.: (36-1)267-2888, Fax: (36-1)267-2927 —---u_-__
ﬁ File No.: BOTP/A6.03/2/1 ~~=-commommmo o __ |
&; Official-in-Charge: ZSOLYOMI Z§. =--cccow oo __
f Re: Review of Licence to Operate ------—c-coco____

Decision No.: 983/1997/F ~---oeooooo o ________

In the procedure instituted ex officio by the
"//state Money and Capital Market Supervision (here-
inafter referred to as Supervision), I hereby make
the following -----=--emmm o ____

————————————————————— decigion -----ce- L ___

for Orszdgos Takarékpénztir és Kereskedelmi Bank
Rt. (registered office: 1051 Budapest, Nidor u.
16.), hereinafter referred to as Bank. ---------—__
1. I hereby establish that the Bank is entitled to !
carry out the following activities in a business-
like way, in HUF in the case of Clause 1.1, on the
basis of the Bank Supervision Decision issued to
it under number 33/1993 prior to 1 January 1997,

pursuant to Act LXIX of 1991 on Financial Institu-
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tions and Financial Institution Activities (FIA),
in accordance with the provigsions of Act CXII of
1996 on Credit Institutions and Financial Enter-
prises (CFA) and taking account of the provisions

of Act CXI of 1996 on Investment Services and the

a) collection of deposits and acceptance of other
repayable funds from the public in the extent ex-
ceeding the equity; --------------mmmm e
b) extension of cash loansg; -----------=c-cc o
c) financial leasing; -------------—“@ccc—___
d) provision of money circulation services; -------
e) issue of cashless means of payment and provi-
sion of related services (in accordance with the

licence of the National Bank of Hungary applicable

g) trading activities in currency, foreign ex-

change, not including exchange, drafts and cheques
h) mediation of financial services (agency activi-

i) investment fund custodian activities; ----------
En PRI
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j) custody services, safe services; -~~----ccccoooo_
k] eredit referente HETTILES: o —w ms wm wom v wm wa s we s
1.2 Supplementary financial services: ------—-—=--=---
a) exchange activities (in accordance with the 1i-
cence of the National Bank of Hungary applicable
to the provision of the service); —----=-==ccccceo-
1.3 investhent service aobivitiogd —meemmm s
a) commission agency activities, in respect of
‘government securities and securities offered in a
closed group, as well as investment means speci-
fied in Section 5 b)-e) of the Securities Act; ----
b) trading activities in respect of government se-
curities and securities offered in a closed group,
as well as investment means specified in Section 5
b)-e) of the Securities Act; ~-c-cecccsocom o nmmn___
1.4 Supplementary investment service activitieg: --

a) securities custody management and related ser-

b) securities safe custody; --------~--“---ccoo .
W IRVEEEHEHE ConSlBampmy 5o s s v mim mom mim s s s i mo
d) chstomer aceount Reeplng, == - -= os o sen s s e s
2. I hereby establish that in respect of the ac-
tivities indicated in Clause 1 and the supervision
licence issued to it, the Bank is a credit insti-

tution pursuant to the provisions of CFA and the
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3. In the course of its operation, the Bank shall
be obliged to carry out the activities indicated
in Clause 1.1 a), and d) of this Decision in a
sraitnsas-lilie WAy, —wws =n mrssoum s mom e min FESRSEReE
4. I hereby establish that the Bank may only carry
out the activities listed in Clauses 1.3 and 1.4
after 1 January 1998 if the existence of the per-
sonal and objective conditions defined in the SEA
and in the separate legal rule is certified to the
Supervision by 31 December 1997, at the latest. ---
5.  Over and above the activities listed in Clause
1, the Bank may only carry out other business-like
activities in the sphere set forth in Section 4
(3) of CFA, in case the conditions indicated in
CFA and in the separate legal rule are satisfied.
This decision sghall not affect the force of the
foreign exchange authority licence issued for the
Bank to carry out financial institution activities
in foreign exchange and currency, as well as of
the Supervision and other licences issued to the
Bank following the coming into force of CFA to
carry out activities that may be carried out by

financial institution, but not mentioned in Clause
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6. The Bank shall be obliged to amend the contrary
provisions of its Statutes at the General Meeting,
pursuant to the provisions of this decision, and
certify it to the Supervision within ten days fol-

lowing submission to the Court of Registration,

with the receipt copy of the Court of Registra-

7. The Bank shall be obliged to fulfil its data
supply obligations stipulated for it in legal
rules and in the provisions of the bank of issue,
with the contents, in the method and form, and as
regularly as prescribed. ---------oooo o ______
8. The Bank shall send the motions of the General
Meeting and the Board of Directors and the items
on the agenda 30 days prior to the General Meet-
ings and prior to the meetings of the Board of Di-
rectors to the Supervision, and shall also send
the records drawn up at the General Meetings, the
meetings of the Board of Directors and the Super-
visory Board and the auditor’s report within 15
days of the date of holding of the General Meet-
ings, as well as other meetings and the date of
receipt of the report to the Supervision, in Hun-
CEVELETE. = 5 S i mumommimomm owine i it o s e i S5

9. The Bank shall pay supervision fee, the rate of

43322 Berta



IR onsaicos ronoimo s rorotrissereaesino wown

011 04

ional Office
lonale Amtss

6

which shall be prescribed in the legal rules in
force from time to time, applicable to credit in-
stitutions and credit institutions as investment
servles BECVAEEEEH .~ s s mmeemem BSOS R REESE e
10. In the course of its operation, the Bank shall
ensure the personal and objective conditions of
the activities carried out by it on a continuous
basis, and shall comply with the provisions set
forth in this supervision decision, in the CFA and
other legal rules in force from time to time and
applicable to the activities carried out by it.---
11. The data included in the decision shall be en-
tered in the register by the Supervision simulta-
neously with the issue of the decision. -----------
No appeal may be lodged against this decision; the
court review of the decision may be requested in a
statement of claim from the Metropolitan Court of
Budapest within 30 daye of 18808, ~~---—= Sk emtkmees
———————————————————— Reasoning ——-—-———===mm=oss ===
The Bank’s licence to operate is included in bank
supervision decision number 33/1993 issued prior
to the coming into force of CFA. ----------=-=------
Section 222 (3) of CFA prescribes for the Supervi-
sion that it shall be obliged to review the finan-

cial institution licences to operate issued prior

ST 3 / [
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to 31 December 1997 in order that they be in com-
pliance with the provisions of the Act. Based on
the above statutory obligation, the Supervision

reviewed the decision issued for the Bank prior to
the coming into force of CFA, applicable to the
operation of the Bank, and established which ac-
tivities may be carried out by the Bank on the ba-
sis of such decigion. --------==m----------m oo
Pursuant to FIA, the activities listed in Clauses
1.3 and 1.4 of the decision that gqualified as fi-
nancial institution activities and were included
in the sphere of activities of the Bank, were
transferred under the effect of SEA as of 1 Janu-

ary 1997, as investment service and supplementaryl
investment service activities, therefore I called
the attention of the Bank the rule set forth in
Section 226 (1) of SEA in respect of such activi-

ties. Pursuant to the above rule, the activities'
may only be carried out after 1 January 1998, if
the Bank, as an investment service provider, cer-

tifies the existence of the conditions prescribed
in SEA and in the separate legal rule (Government
Decree No. 204/1996) not later than by 31 December
1997. In the absence thereof, the Bank’s licence

relating to the above activities shall cease to

W
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have effect as of 1 January 1998, and the activi-
ties may not be carried out by Ehe Bapk, == ~—ommsss
The activities designated as woperation of elec-
tronic transfer systems managing settlements (set-
tlement transactions)” and wgervices related to
the capital composition, capital supply and capi-
tal consolidation, organizational transformation
and purchase of enterprises, and consultancy re-
lated thereto” were included in the sphere of ac-
tivities specified in FIA. Pursuant to Section 16
(2) b) of CFA and gection 8 of SEA, the above ac-
rivities may not be carried out by credit institu-
tions, and therefore I omitted the above activi-
ties from the list of activities that may be car-
ried out by the Bank.---------------""""°"°77°7°7°7°7°°"%
In order that the Statutes of the Bank contain the
1ist of the activities that may be carried out by
the Bank under the names corresponding to the le-
gal rules in force, I ordered the Bank to effect
the necessary amendments at its subsequent General
Meeting. ===---==s-=-ss-=ssoso-oosooomomsmEmETTmITT
The Bank’'s data supply, information and other ob-
ligations are set forth among the conditions of
operation in the Bank’s licence to operate; these

were alsoe re-written in the present decision as a
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result of the changes in legal rules applicable to
CRIEEET LI oo P e A S S 05 S0 Sl s S S it
I made this decision on the basis of Section 222
(3) of CFA, Sections 3 to 5, Section 139 (2), Sec-
tion 143, Section 145 of CFA, and Section 4, Sec-
tion 8 (2) of SEA, as well as with consideration
to the provisions of legal rules indicated above. -
The appeal against this decision is excluded by
Section 195 (2) of CFA, and the court review of
the decision is ensured by Section 72 of Act IV of
1957 on the General Rules of State Administrative
ProcedUresS. ——====m- - - oo - m e e m o m s oo oo
Budapest, 27 November 1997 --------=---------------
illegible HIGHELUFE smmmmmmemme me e e 26 S8 S5 S8 58 508 0
TARAFAS IMre ----c=ccmsmmmm e e o memmmm mmmm e oo
President -------------—--—--=-------——------------=-
Seal of the State Money and Capital Market Super-
vigion —----—---"-=--—— - m- - mm s mmm-mm—————mm o
Copies of the decisions shall be sent to: ---------
1. Bank — 2 Coplesg ~—mrmrmmmeemme mis 5o b il SR oS S sme
2. Metropolitan Court as Court of Registration ----
3. National Bank of Hungary, Dr BODNAR Zoltéan,
Vice President ------------—-—----——-——“-------~-------
4. National Bank of Hungary, Banking Division -----

Within the Bupervisgion; ----——r—mmesrommomsmmsss- -
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5. Division of Bank Supervision-----------"""""7°7"7
6. Division of Information Technology -------------
T4 e ———r Sl st b

8. Archive -----=---===-=-=---=-=-=---=----=--oooSTmmoTEnT

1051 Budapest, Nador utca 20., I/19. ------==-==----
File No.: 11012~0/5243/2008/H/1 ———————————————————
This is to certify that this bound photocopy con-
sisting of six pages ig in full conformity with
the original document presented before me. --------
Dated in Budapest, this 2™ (gecond) day of July

2008 (two thousand and gl e s

Notary Public-----------=-----------"-""7777777TT0n

seal of Dr KAPASI Olga, Notary Public in and for

Budapest -=-==-=-====--=-c-=-- oo mmT o TR
43322/2008

The National Office for Translation and Attestation Ltd.
hereby officiad certifies that this translation is in full

horiginal document, OY the passage(s)
N hereto. i :
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