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As of 3 January 2018, Hungary is subject to the direct application of Regulation (EU) No 
600/2014 of the European Parliament and of the Council (MiFIR), which, among other 
provisions, imposes the following obligation to use Legal Entity Identifiers in respect of OTP 
Bank Plc.’s Business Partners that are legal entities: 
 
 

1. Obligation to use LEI codes 
 

Under Article 26 of the MiFIR, OTP Bank Plc. is required to report to the competent 
authority any transactions that are traded in financial instruments set out in specific 
legislation (including securities admitted to trading on a stock exchange or traded in other 
trading venues) and are executed by OTP Bank Plc. (reportable transactions). Among 
other details, in its reporting OTP Bank Plc. is required to specify the LEI codes of Business 
Partners entering into reportable transactions as legal entities. Additionally, under Article 
13 of Commission Delegated Regulation (EU) 2017/590, as of 3 January 2018 OTP Bank 
Plc. must refuse to execute a reportable transaction until it receives the valid and 
appropriate LEI code of the legal entity Business Partner as required for the fulfilment of 
the reporting obligation.  
 
 

2. Regarding the above obligations, please take note of the following: 
 

(i) It is the responsibility of the Business Partner to obtain its own valid and active 
LEI code, as well as to continuously maintain the code and ensure that its status 
remains active. The LEI codes that qualify as active for the fulfilment of MiFIR 
reporting obligation are set out in OTP Bank Plc.’s “Supplementary 
Announcement to the Investment Services Business Regulations on the general 
securities distribution information and the rules of execution of certain 
transactions”. In the event that the Business Partner fails to properly inform OTP 
Bank Plc. (in writing or by electronic message) via the channel designated in the 
Global Markets Master Agreement about the valid and active LEI code and its 
term of validity, or the Business Partner fails to ensure the continuity of the LEI 
code or its active status, or fails to provide a statement as referred in (ii) below, 
then OTP Bank Plc. must, in accordance with the applicable legal provisions, 
refuse to execute the reportable transaction until it receives proper information 
in accordance with the Global Markets Master Agreement from the Business 
Partner on the valid and active LEI code to be applied. 
 

(ii) OTP Bank Plc. does not provide any services in connection with obtaining LEI 
codes.  

 
(iii) Please note that the range of financial instruments and securities underlying 

reportable transactions is subject to constant change. This may result in 
situations such as the following: 

 
(A) a financial instrument or security acquired by the Business Partner 

may be admitted to trading on a stock exchange or other trading 
venue, even without the Business Partner’s knowledge, or 

 



 
 

 

2 

(B) financial instruments previously admitted to trading may also be 
delisted. 

 
Accordingly, it may occur that future sales of a financing instrument or security 
previously purchased by the Business Partner qualify as reportable transactions 
when, for example, following its acquisition by the Business Partner, the 
financing instrument or security concerned is admitted to trading on a stock 
exchange or trading venue. In such cases, the Business Partner’s order for the 
sale of the financing instrument or security, along with all subsequent reportable 
transactions, will require the Business Partner’s valid and active LEI code, 
otherwise execution will be refused. 
 

(iv) OTP Bank Plc. does not assume any liability for any damage or consequences 
incurred by the Business Partner, arising from or in connection with OTP Bank 
Plc.’s refusal, due to the absence of a valid and active LEI code, to execute a 
transaction that is reportable by the Business Partner. 

 
 
 
 
 
Notices and disclaimers 
 
This document is not comprehensive and its transfer to Business Partners does not 
constitute an offer, investment advice, tender notice, investment consulting, investment or 
financial analysis, solicitation for the purchase of any financial instrument, or any other kind 
of advice on legal, tax, or accounting issues, and the data provided herein are provided for 
informational purposes, intended solely as the provision of advance information to OTP 
Bank Plc.’s current and future Business Partners as required by law.  
 
This document does not constitute a legal opinion or legal advice, and only contains a 
general and selective description of the applicable EU acts. OTP Bank Plc. seeks to ensure 
that this document sets out the applicable rules in accordance with the EU acts in effect, 
but excludes any liability in that regard. We strongly recommend that prior to any 
transactions affecting you, you become familiar with the EU acts in effect, and with their 
regulatory interpretations. In any case, we recommend that in order to establish the specific 
legal consequences of a transaction affecting you, you consult your legal adviser before 
using any of OTP Bank Plc.’s investment services or ancillary services (collectively: 
investment services). The applicable websites of the Commission of the European Union 
and the European Securities and Markets Authority (ESMA) may provide additional 
important legal information, consulting which is highly recommended prior to any 
transaction. Please do not base your investment decisions solely on this document.  
 
The contents of this document are limited to general information and knowledge and as 
such, it disregards the unique or specific needs of individual Business Partners and their 
willingness and ability to take risk; therefore, in case of any questions, please contact our 
staff or refer to your bank consultant before making an investment decision. Should you 
require investment advice from OTP Bank Plc. prior to making your decision, please 
contact our staff with a view to concluding an investment counselling agreement and 
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making the necessary statements (particularly a suitability test). Any risks associated with 
the specific, individual decisions made in reliance on the contents of this document shall 
be borne solely by the investor, and OTP Bank Plc. shall not be held liable either for the 
success of the investment decisions or the achievement of the goals set by the investor. 
 
The products and/or services referred to in this document may not be available to certain 
individuals, or their access to such products/services may be restricted. OTP Bank Plc.’s 
preparation and posting of this document on its website and the presentation of information 
regarding the specific products and/or services may not be construed, under any 
circumstances, as an intention on OTP Bank Plc.’s part to make available information 
pertaining to the products and/or services contained in the Product Information for persons 
in respect of which a country bans or restricts the use, purchase or advertising of the 
product and/or service. 
 
This document has been prepared based on information available to OTP Bank Plc. at the 
date of preparation. Although this document was prepared in good faith from sources that 
OTP Bank Plc. believes to be reliable, the Bank does not represent or warrant their 
accuracy and the data thus obtained may be incomplete or inaccurate. OTP Bank Plc. 
reserves the right to modify this document. The content of this document may be modified 
without any specific notice. Please monitor any changes that may be made to this 
document. 
 
OTP Bank Plc. (company registration number: 01-10-041-585; registered seat: H-1051 
Budapest, Nádor utca 16; supervisory authority: Magyar Nemzeti Bank – H-1054 
Budapest, Szabadság tér 9., customer service: H-1013 Budapest, Krisztina krt. 39; HFSA 
license numbers: III/41.003-22/2002 and E-III/456/2008). All rights reserved. The contents 
of this document are owned exclusively by OTP Bank Plc. and may not be reproduced, re-
used, disseminated or re-transmitted without OTP Bank Plc.’s prior written consent, 
including any references thereto or incorporation thereof in any other website (service). 
 


