Execution Version

PROHIBITION OF SALES TO UK RETAIL INVESTORS: The Securities are not intended to be
offered, sold, distributed or otherwise made available to and should not be offered, sold, distributed or
otherwise made available to any retail investor in the United Kingdom. For these purposes, a retail
investor means a person who is either one (or both) of the following:

@ not a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No
600/2014 as it forms part of UK domestic law by virtue of the European Union
(Withdrawal) Act 2018 (as amended, the "EUWA"); or

(b) not a qualified investor as defined in paragraph 15 of Schedule 1 to the Public Offers and
Admissions to Trading Regulations 2024 (the "POATRs").

Consequently, no disclosure document required by the FCA Product Disclosure Sourcebook ("DISC"),
for offering, selling or distributing the Securities or otherwise making them available to retail investors
in the United Kingdom has been prepared and therefore offering, selling or distributing the Securities or
otherwise making them available to any retail investor in the United Kingdom may be unlawful under
the rules in DISC and the Consumer Composite Investments (Designated Activities) Regulations 2024.
Notwithstanding the above, if the Dealer subsequently prepares and publishes a disclosure document as
required by the DISC in respect of the Securities, then the prohibition on the offering, sale, distribution
or otherwise making available the Securities to a retail investor in the United Kingdom as described
above shall no longer apply.

Final Terms dated 22 May 2026
J.P. Morgan Structured Products B.V.
Legal Entity Identifier (LEI): XZYUUT61'YN31D9K77X08
Structured Securities Programme for the issuance of Notes, Warrants and Certificates
Guaranteed by
JPMorgan Chase Bank, N.A.

Issue of up to 40,000 Four-Year Autocallable Barrier Reverse Convertible Notes linked to the
iShares MSCI EM Latin America UCITS ETF, due June 2030

(JPM Latin-Amerika ETF EUR 2030 Janius Note)

(the ""Securities')

PART A - CONTRACTUAL TERMS

Terms used herein shall have the same meaning as in the General Conditions, the Payout Conditions and
the applicable Reference Asset Linked Conditions (as may be amended and/or supplemented up to, and
including, 17 June 2026) set forth in the Base Prospectus dated 16 April 2026 (the "Base Prospectus")
and the supplements dated 30 April 2026 and 21 May 2026 to the Base Prospectus which together
constitute a base prospectus for the purposes of the EU Prospectus Regulation (as defined below). This
document constitutes the Final Terms of the Securities described herein for the purposes of Article 8 of
Regulation (EU) 2017/1129 (as amended, the "EU Prospectus Regulation™), and must be read in
conjunction with the Base Prospectus. A Summary of the Securities is annexed to these Final Terms. Full
information on the Issuer and the offer of the Securities is only available on the basis of the combination
of these Final Terms and the Base Prospectus (as supplemented). The Base Prospectus and any
supplements to the Base Prospectus are available from The Bank of New York Mellon S.A./N.V.,
Luxembourg Branch, at Vertigo Building, Polaris, 2-4 rue Eugéne Ruppert, L-2453, Luxembourg and in
electronic form on the Luxembourg Stock Exchange's website (www.luxse.com).

1. () Series Number: 2025-06171



7.

(i) Tranche Number:

Specified Currency or Currencies:

Notes, Warrants or Certificates:
Number of Notes:

(i Series:

(i) Tranche:

Issue Price:
(i) Specified Denomination:
(ii) Calculation Amount:

(iii) Trading in Units (Notes):

(iv) Trading in Notional (Certificates):

(v) Minimum trading size:

Issue Date:
Trade Date:

Maturity Date:

PROVISIONS APPLICABLE TO NOTES

One

Euro ("EUR"), as defined in General
Condition 32.1 (Definitions)

Notes

Up to EUR 40,000,000, being the equivalent
of up to 40,000 Units

Up to EUR 40,000,000, being the equivalent
of up to 40,000 Units

EUR 1,000 per Unit

EUR 1,000 (where one Note (of the Specified
Denomination) is equivalent to one Unit)

EUR 1,000
Applicable
Not Applicable

The Securities may only be traded in a
minimum initial amount of one Unit and,
thereafter, in multiples of one Unit.

17 June 2026
11 May 2026

17 June 2030

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

8.
9.

10.
11.

12.

13.

Fixed-to-Floating Rate Notes:
Floating-to-Fixed Rate Notes:

Interest Commencement Date:

Fixed Rate Accrual Provisions (General

Condition 4.1(a)):

Fixed Coupon Amount Provisions (General

Condition 4.1(b)):

Floating Rate Note Provisions (General

Condition 4.2):

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

PROVISIONS APPLICABLE TO WARRANTS (General Condition 11)

14. European, American or Bermudan Style:
15.

16.

Automatic Exercise:

Expiration Date:

Not Applicable
Not Applicable

Not Applicable



17. Expiration Date subject to Valuation Date Not Applicable
adjustment:

18. Potential Exercise Date(s): Not Applicable

19. Potential Exercise Date subject to Valuation Not Applicable
Date adjustment:

20. Exercise Amount: Not Applicable
21. Exercise Period: Not Applicable
22. Minimum Exercise Number: Not Applicable
23. Maximum Exercise Number: Not Applicable
24. Cash Settlement/Issuer Physical Settlement: Not Applicable
25. Settlement Amount: Not Applicable

PROVISIONS APPLICABLE TO CERTIFICATES

26. Exercise applicable to Certificates (General Not Applicable
Condition 10):

CERTIFICATE COUPON PROVISIONS
27. Fixed-to-Floating Rate Certificate: Not Applicable
28. Floating-to-Fixed Rate Certificate: Not Applicable

29. Fixed Rate Coupon Certificate Provisions and Not Applicable
Fixed Rate Coupon Accrual Provisions
(General Condition 8.1(a)):

30. Fixed Rate Coupon Certificate Provisions and Not Applicable
Certificate Fixed Coupon Amount Provisions
(General Condition 8.1(b)):

31. Certificate Floating Rate Coupon Provisions Not Applicable
(General Condition 8.2):

REFERENCE ASSET LINKED COUPON PROVISIONS

32. Reference Asset Linked Coupon Provisions Applicable
(Payout Condition 1):

(i Coupon Reference Asset(s): The Fund as specified below in paragraph 43

(i) Contingent Coupon or Final Contingent Applicable
Coupon (Payout Condition 1(a)):

- Contingent Coupon: Applicable

- Specified Coupon Amount: In respect of each Coupon Payment Date, the
amount set forth in the Coupon Payment
Table in the column entitled "Specified
Coupon Amount" in the row corresponding to
such Coupon Payment Date

- Final Contingent Coupon: Not Applicable



(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)
(xii)

(xiii)

(xiv)

(xv)

- Coupon Averaging:

Memory Coupon (Payout Condition
1(b)):

Memory Coupon with Instalment Feature
(Payout Condition 1(t))

Factor Coupon (Single Reference Asset)
(Payout Condition 1(c)):

Factor Coupon (Basket of Reference
Assets) (Payout Condition 1(d)):

Lock-in  Coupon (Payout Condition
1(e)):

Performance  Coupon 1  (Payout
Condition 1(f)):

Performance  Coupon 2  (Payout

Condition 1(9)):

Contingent Coupon or Range Accrual
Coupon  (Single Reference Asset)
(Payout Condition 1(h)):

Contingent Coupon or Range Accrual
Coupon (Worst of) (Payout Condition

1(i)):

Contingent Coupon or Range Accrual
Coupon (Basket of Reference Assets)
(Payout Condition 1(j)):

Enhanced Coupon (Payout Condition
1(k)):

Memory Enhanced Coupon (Payout
Condition 1(1)):
Contingent  Floating Rate
(Payout Condition 1(m)):

Coupon

Memory Contingent Floating Rate
Coupon (Payout Condition 1(n)):

In Fine Coupon (Payout Condition 1(0)):

In Fine Memory Coupon
Condition 1(p)):

(Payout

Daily Coupon (Payout Condition 1(q)):
Daily Coupon 2 (Payout Condition 1(u)):

Fixed, Worst-of, Weighted and / or Best-
of Basket Coupon (Payout Condition

1(r)):

Drop Back Coupon (Payout Condition
1(s)):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable



(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)
(xxiii)
(xxiv)

(xxv)

High Watermark Lock-in
(Payout Condition 1(v)):

Coupon

Coupon Valuation Date(s):

Coupon Payment Date(s):

Coupon Barrier Event:
@ Coupon  Observation  Period
Closing:

(b) Coupon Observation Period Intra-
Day:

(c) Coupon Valuation Date Closing:

Coupon Barrier Level:

Coupon Event:

Coupon Level:

High Watermark Lock-in Coupon Event:
Coupon Observation Period:

Provisions for determining Coupon
Amount where calculation by reference
to Share and/or Index and/or Commodity
and/or Commaodity Index and/or FX Rate
and/or Fund and/or Reference Rate is
impossible or impracticable or otherwise
disrupted:

Not Applicable

Each date set forth in the Coupon Payment
Table in the column entitled "Coupon
Valuation Date(s)"

Each date set forth in the Coupon Payment
Table in the column entitled "Coupon
Payment Date(s)"

Applicable

Not Applicable

Not Applicable

Applicable: (a) the Reference Asset and (b)
less than the Coupon Barrier Level

As set forth in the Coupon Payment Table in
the column entitled "Coupon Barrier Level"
corresponding to the relevant Coupon
Valuation Date

Not Applicable

Not Applicable

Not Applicable

Not Applicable

The Fund Linked Provisions are applicable.
See paragraph 43

Coupon Payment Table

. Specified
Coupon Valuation Coupon Barrier Level Coupon Payment Coupon
Date(s) Date(s)
Amount
100.00 per cent. (100.00%) of the
10 June 2027 Initial Value of the Reference Asset 17 June 2027 EUR 87.00
100.00 per cent. (100.00%) of the
12 June 2028 Initial Value of the Reference Asset 19 June 2028 EUR 174.00
100.00 per cent. (100.00%) of the
11 June 2029 Initial Value of the Reference Asset 18 June 2029 EUR 261.00
100.00 per cent. (100.00%) of the .
10 June 2030 Initial Value of the Reference Asset Maturity Date EUR 348.00

PROVISIONS RELATING TO REDEMPTION OF SECURITIES




33. Call Option (General Condition 5.1 in respect
of Notes and General Condition 9.1 in respect
of Certificates):

Details relating to Instalment Notes: (General
Condition 5.3):

34. Early Payment Amount:

35. Early Redemption (Payout Condition 2):
(i) Early Redemption Reference Asset(s):
(i)  Early Redemption Event 1:

- Early Redemption Barrier:

- ER Averaging:

- Early Redemption Barrier Observation:

(iii)
(iv)

(v) Early Redemption
Accumulative Coupon):

Early Redemption Event 2:
Early Redemption Event 3:

Event (Maximum

(vi)

Early Redemption Valuation Date:
(vii)

Early Redemption Date:

(viii) Early Redemption Amount:

Not Applicable

Not Applicable

Early Payment Amount 1 is applicable
Applicable

The Fund as specified below in paragraph 43
Applicable

As set forth in the Early Redemption Table in
the column entitled "Early Redemption
Barrier" corresponding to the relevant Early
Redemption Valuation Date

Not Applicable

Greater than or the

Redemption Barrier

equal to Early

Not Applicable
Not Applicable

Not Applicable

Each date set forth in the Early Redemption
Table in the column entitled "Early
Redemption Valuation Date(s)"

Each date set forth in the Early Redemption
Table in the column entitled "Early
Redemption Date(s)"

EUR 1,000

Early Redemption Table

Early Redemption Early Redemption

Valuation Date(s) Date(s)
10 June 2027 17 June 2027
12 June 2028 19 June 2028
11 June 2029 18 June 2029

Daily Observation Early Redemption (Payout

Condition 2):
Fast Autocall Early Redemption (Payout
Condition 2):

36. Security Redemption Amount (Payout
Condition 3):

Early Redemption Barrier

100.00 per cent. (100.00%) of the Initial
Value of the Reference Asset
100.00 per cent. (100.00%) of the Initial
Value of the Reference Asset
100.00 per cent. (100.00%) of the Initial
Value of the Reference Asset

Not Applicable

Not Applicable

Applicable



0]

(i)

Security Redemption Reference
Asset(s):

Provisions for determining Security
Redemption Amount where calculation
by reference to Share and/or Index and/or
Commodity/Commodity Index and/or
Fund is impossible or impracticable or
otherwise disrupted:

The Fund as specified below in paragraph 43

The Fund Linked Provisions are applicable.
See paragraph 43

PAYOUT CONDITIONS APPLICABLE TO THE SECURITIES

37. Payout Conditions:

0]

(i)

(iii)

(v)

v)

(vi)

(vii)

Redemption Amount 1 (Single Reference
Asset) (Payout Conditions 3(a) and 3(b)):

(@ Cash Settlement/Physical
Settlement:

(b)  Calculation Amount (CA):
(c)  Averaging:
(d) Initial Value:

()  Redemption Barrier:

(f) Cap:

(9)  Floor:

(h)  Barrier Event:

i) Barrier Observation Period:

0 Observation Date (Closing
Valuation):

(k)  Observation Date  (Intra-Day
Valuation):

Redemption  Amount 2  (Payout
Conditions 3(c) and 3(d)):

Redemption  Amount 3  (Payout
Conditions 3(e) and 3(f)):

Redemption  Amount 4  (Payout
Conditions 3(g) and 3(h)):

Redemption Amount 5 (Payout Condition

3(3i)):

Bonus Securities (Payout Conditions 3(j)
and 3(k)):

Capped Bonus Securities (Payout
Conditions 3(I) and 3(m)):

Applicable

Applicable

Cash Settlement is applicable

EUR 1,000
Not Applicable
Initial Reference Asset Closing Value

65.00 per cent. (65.00%) of the Initial Value
of the Reference Asset

100.00% (expressed as 1.00)
30.00% (expressed as 0.30)
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



(viii)

(ix)

*)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

Barrier Reverse Convertible Securities
(Payout Conditions 3(n) and 3(0)):

Reverse Convertible Securities (Payout
Conditions 3(p) and 3(q)):

Discount Securities (Payout Condition

3(n)):

Twin  Win with  Cap  (Single
Reference Asset) (Payout Condition
3(s)):

Twin Win with no Cap (Single Reference
Asset) (Payout Condition 3(t)):

Amount
(Payout

Barrier Event Redemption
(Single  Reference  Asset)
Condition 3(u)):

Barrier Event Redemption Amount with
Instalment Feature (Single Reference
Asset) (Payout Condition 3(kkk)):

ELIOS Redemption Amount (Payout
Condition 3(v)):

Best-of Bonus (Payout Condition 3(w)):

Capped Booster 1 (Payout Condition
3(x)):

Capped Booster 2 (Payout Condition
3(y)):

Redemption Amount 6 (Payout Condition
3(2)):

Bullish  Securities (Payout Condition
3(aa)):

Redemption at par (Payout Condition
3(bb)):

Redemption Amount 7 (Single Reference
Asset) (Payout Condition 3(cc)):

Redemption Amount 7 (Basket of
Reference Assets) (Payout Condition
3(dd)):

Call Warrants (Single Reference Asset)
(Payout Condition 3(ee)):

Call Warrants (Basket of Reference
Assets) (Payout Condition 3(ff)):

Put Warrants (Single Reference Asset)
(Payout Condition 3(gg)):

Put Warrants (Basket of Reference
Assets) (Payout Condition 3(hh)):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



(xxiii)

(xxiv)

(xxv)

(xxvi)

(xxvii)

(xxviii)

(xxix)

(xxx)

(xxxi)

(xxxit)

(xxxiii)

(xxxiv)

(xxxv)

(xxxvi)

(xxxvii)

Delta One (Single Reference Asset)
(Payout Condition 3(ii)):

Delta One (Basket of Reference Assets)
(Payout Condition 3(jj)):

Twin Win Il with Cap (Payout Condition
3(kk)):

Twin Win 1l with no Cap (Payout
Condition 3(Il)):

Outperformance
Condition 3(mm)):

with  Cap (Payout

Outperformance with no Cap (Payout
Condition 3(nn)):

Redemption Amount 1 (Basket of
Reference Assets) (Payout Condition
3(00)):

Twin  Win with Cap (Basket of
Reference Assets) (Payout Condition

3(pp)):

Twin Win with no Cap (Basket of
Reference Assets) (Payout Condition

3(qq)):

Barrier Event Redemption Amount
(Basket of Reference Assets) (Payout
Condition 3(rr)):

Downside Performance (Payout
Condition 3(ss)):

Redemption  Amount 8  (Payout
Condition 3(tt)):

Olympus  Redemption  Amount 1
(Payout Condition 3(uu)):

Olympus  Redemption  Amount 2
(Payout Condition 3(vv)):

Hydra Redemption Amount (Payout
Condition 3(ww)):

Leveraged Put (Single Reference

Asset) (Payout Condition 3(xx)):

Leveraged Put (Basket of Reference
Assets) (Payout Condition 3(yy)):

Market Participation
Condition 3(zz)):

(Payout

Outperformance 1l with Cap (Payout
Condition 3(aaa)):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



(xxxviii) Outperformance Il with no
(Payout Condition 3(bbb)):

(xxxix) Double Barrier without Rebate (Payout

Condition 3(ccc)):

(x1) Double Barrier with Rebate (Payou
Condition 3(ddd)):

Cap

t

(xli) Lock-in Event Redemption (Payout

Condition 3(eee)):

(xlii)  Reverse Trigger (Payout Condition

3(fff)):
(xliii)  Buffered Return Enhanced (Single

Reference Asset) (Payout Condition

3(999)):

(xliv)  Barrier Event Redemption Amount
(Basket of Reference Assets with S

ingle

Reference Asset Knock-In) (Payout

Condition 3(hhh)):

(xIv) Barrier Performance Event Redemption
Amount (Basket of Reference Assets
with Single Reference Asset Knock-In)

(Payout Condition 3(iii)):

(xlvi)  Drop Back Redemption Amount (Payout

Condition 3(jjj)):

(xlvii)  Redemption of Fixed Amount (Payout

Condition 3(llI)):

(xlviii) Daily Observation Final Redemption
Amount (Payout Condition 3(mmm)):

(xlix)  High Watermark Lock-in Redempt

ion

Amount (Payout Condition 3(hnn)):

0] Currency Conversion (Payout Condition
3(000)):
(i) Currency Conversion 2 (Payout

Condition 3(ppp)):

REFERENCE ASSET LINKED CONDITIONS

SHARE LINKED PROVISIONS

38. Share Linked Provisions:

INDEX LINKED PROVISIONS

39. Index Linked Provisions:
COMMODITY LINKED PROVISIONS
40. Commodity Linked Provisions:

FX LINKED PROVISIONS

10

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



41. FX Linked Provisions:
CREDIT LINKED PROVISIONS
42. Credit Linked Provisions:
FUND LINKED PROVISIONS
43. Fund Linked Provisions:
(M Single Fund or basket of Funds:

(i) Original Fund(s):

(iii) Fund Shares (or units of a Fund):

(iv) Management Company:

(v) Trade Date:
(vi) Initial Valuation Date(s):

(vii)  Coupon Valuation Date(s):

(viii)  Periodic Valuation Date(s):
(ix) Valuation Date(s):

(x) Averaging Dates:

(xi) Final Averaging Date:

(xii)  Single Fund and Reference Dates:

(xiii)  Single Fund and Averaging Dates:

(xiv)  Fund Basket and Reference Dates:

(xv) Fund Basket and Averaging Dates:

(xvi)  Maximum Days of Disruption:

(xvii)  Fallback Valuation Date:

(xviii) Pre-selected Replacement Fund:
(xix)  Cash Index

(xx) Change in Law — Increased Cost:
(xxi)  Hedging Disruption:

(xxii)  Fund Event:

(xxiii) AUM Threshold:

11

Not Applicable

Not Applicable

Applicable in respect of the Fund
Single Fund

iShares MSCI EM Latin America UCITS
ETF of iShares Il plc

Shares (in USD) of iShares MSCI EM Latin
America UCITS ETF (Bloomberg Code:
DLTM LN <Equity>; ISIN: IEO0B27YCK28)

BlackRock Asset Management Ireland
Limited

11 May 2026
10 June 2026

Each date set forth in the Coupon Payment
Table in the column entitled "Coupon
Valuation Date(s)"

Not Applicable
10 June 2030

Not Applicable
Not Applicable

Applicable: as specified in Fund Linked
Provision 1.1

Not Applicable
Not Applicable
Not Applicable
Three Scheduled Trading Days

Default Fallback Valuation Date as specified
in Fund Linked Provision 10 (Definitions)

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

Not Applicable



(xxiv) AUM Threshold Percentage:
(xxv)

Volatility Threshold:

(xxvi) Change in Manager — Hedging:

(xxvii) Hedging Entity:

(xxviii) Initial Closing Fund Price:

RATE LINKED PROVISIONS

44, Rate Linked Provisions:

Applicable: As specified in Fund Linked
Provision 10 (Definitions)

As specified in Fund Linked Provision 10
(Definitions)

Applicable

As specified in Fund Linked Provision 10
(Definitions)

Applicable, being the Closing Fund Price on
the Initial VValuation Date

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

45. New Safekeeping Structure (in respect of Not Applicable
Registered Notes) or New Global Note (in

respect of Bearer Notes):

46. Form of Securities:

(@ Temporary or Permanent Bearer Global
Security / Registered Global Security:

(ii) Are the Notes to be issued in the form of

obligations under French law?

(iii) Name of French Registration Agent (only
if French Securities are in registered form
(au nominatif) and if the Notes are not
inscribed with the Issuer):

(iv) Representation of Holders of Notes /

Masse:

Identification information of Holders in
relation to French Securities (General

Condition 1.1):

(v) Appointment  of  Holders'

Representative:
(vi)
47. Record Date:

Joint

Are the Securities New York Law Notes?

12

Registered Securities

Temporary Registered Global Security
which is exchangeable for a Permanent
Registered Global Security, each of which is
exchangeable for Registered Definitive
Securities (i) automatically in the limited
circumstances specified in the relevant
Registered Global Security or (ii) in the case
of a Permanent Registered Global Security
only, at any time at the option of the Issuer
by giving notice to the Holders and the
Registrar of its intention to effect such
exchange on the terms as set forth in the
relevant Permanent Registered Global
Security

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

No

As set out in General Condition 6.2



48.

49,

50.

51.

52.

53.

54.

55.

56.

57.

58.

Additional Financial Centre(s) (General
Condition 12.2) or other special provisions
relating to payment dates:

- Default Business Day:

Payment Disruption Event (General Condition
13):

- Relevant Currency(ies):

Termination Event Notice Period (General
Condition 16):

Extraordinary  Hedge Event

(General Condition 17):

Disruption

() Extraordinary Hedge Sanctions Event:
(ii) Extraordinary Hedge Bail-in Event:

(iii)

Extraordinary
Disruption Event:

Hedge Currency

Tax Termination Event Notice Period (General
Condition 18.3):

Early Redemption for Tax on Underlying
Hedge Transactions (General Condition 18.4):

Physical Settlement (General Condition 14):

Calculation Agent:

Redenomination, Renominalisation and
Reconventioning Provisions (General
Condition 21.1):

Gross Up (General Condition 18):

() Exclude Section 871(m) Taxes from

Gross Up (General Condition 18):

(ii) Exclude U.S. Withholding Taxes other
than Section 871(m) Taxes from Gross
Up (General Condition 18):

(iii) 871(m) Securities:

Rounding (General Condition 22):

() Percentages — Default Rounding:

(ii) Figures — Default Rounding:

(iii) Currency amounts due and payable -

Default Rounding:

13

Budapest and for the avoidance of doubt,
TARGET?2

Applicable

Applicable

Specified Currency

As specified in General Condition 16

Applicable

Applicable
Applicable

Applicable

As specified in General Condition 18.3

Not Applicable

Not Applicable
J.P. Morgan Securities plc

Not Applicable

Applicable — as specified in General
Condition 18.1
Not Applicable
Not Applicable
Section 871(m) and the regulations

promulgated thereunder will not apply to the
Securities

Applicable - as specified in General
Condition 22.1(a)
Applicable — as specified in General
Condition 22.1(b)
Applicable - as specified in General

Condition 22.1(c)



due and

(v)

Yen currency amounts
payable — Default Rounding:

(V) Specified Fraction:
(vi)
(vii)

Specified Unit:

Specified Decimal Place:

DISTRIBUTION

59.

60.

61.
62.
63.
64.
65.

66.

If non-syndicated, name and address of Dealer:

(i If syndicated, names of Managers:
(i) Date of Subscription Agreement:

JPMCFC/JPMSP ERISA (Purchaser
representations and requirements and transfer
restrictions):

ECI Holder Restrictions:

Prohibition of Sales to EEA Retail Investors:
Prohibition of Sales to UK Retail Investors:
Belgian Securities Annex:

Swiss Non-Exempt Public Offer:

Additional Selling Restrictions:

14

Not Applicable

Not Applicable
Not Applicable

Redemption Barrier: rounded to the nearest
two decimal places (with halves being
rounded up)

J.P. Morgan SE of TaunusTurm, Taunustor
1, 60310 Frankfurt am Main, Germany

Not Applicable
Not Applicable

JPMSP Standard Restrictions apply

Not Applicable
Not Applicable
Applicable

Not Applicable
No

Not Applicable



Signed on behalf of the Issuer:

By:

Duly authorised

Signed on behalf of the Guarantor:

By:

Duly authorised

367739955/Ashurst(SJIN/IGEORG)/PB

15



PART B - OTHER INFORMATION

1. LISTING AND ADMISSION TO Application will be made for the Securities to be
TRADING listed and admitted to trading on the Regulated
Market of the Luxembourg Stock Exchange with

effect from, at the earliest, the Issue Date. No

assurances can be given that such application for

listing and/or admission to trading will be granted

(or, if granted, will be granted by the Issue Date).

The Issuer has no duty to maintain the listing
and/or admission to trading (if any) of the
Securities on the relevant stock exchange over
their entire lifetime. Securities may be suspended
from trading and/or de-listed at any time in
accordance with applicable rules and regulations
of the relevant stock exchange.

2. RATINGS Not Applicable
3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Save as discussed in the section of the Base Prospectus entitled "Conflicts of Interest"”, so far as the
Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer.

4. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer: Not Applicable
(i) Estimated net proceeds: Not Applicable
(iii) Estimated total expenses: Not Applicable

5. PERFORMANCE OF REFERENCE ASSET(S) AND OTHER INFORMATION
CONCERNING THE REFERENCE ASSET(S)

Details of the past and future performance and the volatility of the Reference Asset may be obtained
at a charge from Bloomberg®.

6. POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Reference Asset, unless
required to do so by applicable law or regulation.

7. OPERATIONAL INFORMATION

Intended to be held in a manner which No
would allow Eurosystem eligibility:

ISIN: XS3015639225

RIC: XS3015639225=JPML

Common Code: 301563922

Relevant Clearing System(s): Euroclear/Clearstream, Luxembourg
Delivery: Delivery against payment

The Agents appointed in respect of the The Bank of New York Mellon, London Branch
Securities are: 160 Queen Victoria Street

London

EC4V 4LA
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Registrar:

United Kingdom

The Bank of New York Mellon S.AJ/N.V.,
Luxembourg Branch

Vertigo Building

Polaris

2-4 rue Eugéne Ruppert

L-2453

Luxembourg

The Bank of New York Mellon S.AJ/N.V.,
Luxembourg Branch

8. TERMS AND CONDITIONS OF THE OFFER

Non-exempt Offer:

Offer Price:

Conditions to which the offer is subject:

An offer of the Securities may be made by OTP Bank
Nyrt., Nador utca 16., Budapest H-1051, Hungary (the
"Distributor") other than pursuant to Article 1(4) of
the EU Prospectus Regulation in Hungary during the
period from (and including) 26 May 2026 to (and
including) 9 June 2026 (the "Offer Period").

Issue Price
The offer of the Securities is conditional on their issue.

The Offer Period is subject to adjustment by or on
behalf of the Issuer in accordance with the applicable
regulations. Any adjustments to such Offer Period will
be set out in one or more notices to be made available
on the websites of the Issuer
(https://sp.jpmorgan.com/spweb/index.html) and the
Luxembourg Stock Exchange (www.luxse.com)
respectively, and through the Distributor (and for the
avoidance of doubt, no supplement to the Base
Prospectus or these Final Terms will be published in
relation thereto).

The offer of the Securities may be withdrawn in whole
or in part at any time before the Issue Date at the
discretion of the Issuer by giving at least two Business
Days' notice, and notification of such withdrawal will
be published on the websites of the Issuer
(https://sp.jpmorgan.com/spweb/index.html) and the
Luxembourg Stock Exchange (www.luxse.com)
respectively, and through the Distributor (and for the
avoidance of doubt, no supplement to the Base
Prospectus or these Final Terms will be published in
relation thereto).

If the Number of Notes subscribed for during this
subscription period is less than EUR 500,000, being the
equivalent of 500 Units, then the offer of the Securities
may be withdrawn by the Issuer at its option, and if so,
no Securities will be issued, and notification of such
withdrawal will be available on the websites of the
Issuer (https://sp.jpmorgan.com/spweb/index.html)
and the Luxembourg Stock Exchange
(www.luxse.com) respectively.
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Description of the application process:

Description of possibility to reduce
subscription and manner for refunding
excess amount paid by applicant:

For the avoidance of doubt, if any application has been
made by a potential purchaser and the Issuer exercises
such a right, each such potential purchaser shall not be
entitled to subscribe or otherwise acquire the Securities.

The Securities will be offered in Hungary on the basis
of a public offer.

Investors may apply to subscribe for Securities during
the Offer Period. The Offer Period may be discontinued
at any time. In such a case, the Issuer shall give
immediate notice to the public before the end of the
Offer Period by means of a notice published on the
websites of the Issuer
(https://sp.jpmorgan.com/spweb/index.html) and the
Luxembourg Stock Exchange (www.luxse.com)
respectively, and through the Distributor (and for the
avoidance of doubt, no supplement to the Base
Prospectus or these Final Terms will be published in
relation thereto).

Any application shall be made in Hungary to the
Distributor. Investors shall not be required to enter into
any contractual arrangements directly with the Issuer
related to the subscription for any Securities.

A potential purchaser should contact the Distributor
prior to the end of the Offer Period. A purchaser will
subscribe for Securities in accordance with the
arrangements agreed with the Distributor relating to the
subscription of securities generally.

There is no pre-identified allotment criteria. The
Distributor will adopt allotment criteria that ensures
equal treatment of potential purchasers. All of the
Securities requested through the Distributor during the
Offer Period will be assigned up to the maximum
amount of the offer. In the event that during the Offer
Period, the requests exceed the amount of the offer to
prospective investors, the Issuer will proceed to early
terminate the Offer Period and will immediately
suspend the acceptances of further requests. In such a
case, the Issuer shall give immediate notice to the
public before the end of the Offer Period by means of a
notice published on the websites of the Issuer
(https://sp.jpmorgan.com/spweb/index.html) and the
Luxembourg Stock Exchange (www.luxse.com)
respectively, and through the Distributor (and for the
avoidance of doubt, no supplement to the Base
Prospectus or these Final Terms will be published in
relation thereto).

A potential purchaser will, on the Issue Date, receive
100.00 per cent. (100.00%) of the amount of Securities
allocated to it at the end of the Offer Period.

Not Applicable
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Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Manner and date in which results of the
offer are to be made public:

Process for natification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s) and address(es), to the extent
known to the Issuer, of the placers in the
various countries where the offer takes
place:

Consent:

The maximum amount of Securities to be issued is
EUR 40,000,000, being the equivalent of 40,000 Units.

The minimum amount of application per investor will
be one Unit. The maximum amount of application will
be subject only to availability at the time of application.

Securities will be available on a delivery versus
payment basis.

The Issuer estimates that the Securities will be
delivered to the purchaser's respective securities
accounts on or around the Issue Date.

The settlement and the delivery of the Securities will be
executed through the Dealer for technical reasons only.

The results of the offering will be available on the
website of the Luxembourg Stock Exchange
(www.luxse.com) and the website of the Issuer
(https://sp.jpmorgan.com/spweb/index.html) and from
the Distributor on or prior to the Issue Date.

Applicants will be notified directly by the Distributor
of the success of their application. Dealing in the
Securities may commence on the Issue Date.

Apart from the Offer Price, the Issuer is not aware of
any expenses and taxes specifically charged to the
subscriber or purchaser.

OTP Bank Nyrt., Nador utca 16., Budapest H-1051,
Hungary

The Issuer consents to the use of the Base Prospectus
by the financial intermediary/ies ("Authorised
Offeror(s)"), during the Offer Period and subject to the
conditions, as provided as follows:

(&) Name, address, OTP Bank Nyrt.,, a public

legal entity company (HU: nyrt.)
identifier, incorporated in Hungary and
domicile, governed by the laws of
legal form Hungary. Its address is Nador
and law and utca 16., Budapest H-1051,
country of Hungary, and its Legal Entity
incorporation  Identifier is
of 529900W3MOO00A18X956
Authorised

Offeror(s):

(b) Offer period for The Offer Period

which use of the
Base Prospectus
is authorised by
the Authorised
Offeror(s):
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9. EU BENCHMARKS REGULATION

EU Benchmarks Regulation:
29(2) statement on benchmarks:

Article

(c) Conditions to The Base Prospectus may
the use of the only be used by the relevant
Base Prospectus Authorised  Offeror(s) in

by the connection with the making
Authorised of an offer of the Securities to
Offeror(s): the public requiring the prior

publication of a prospectus
under the EU Prospectus
Regulation (a "Non-exempt
Offer") in the jurisdiction in
which the Non-exempt Offer
is to take place.

If you intend to purchase Securities from an Authorised
Offeror, you will do so, and such offer and sale will be
made, in accordance with any terms and other
arrangements in place between such Authorised
Offeror and you, including as to price and settlement
arrangements. The Issuer will not be a party to any such
arrangements and, accordingly, this Base Prospectus
does not contain such information. The terms and
conditions of such offer should be provided to you by
that Authorised Offeror at the time the offer is made.
Neither the Issuer nor any Dealer has any responsibility
or liability for such information.

Not Applicable
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SUMMARY

INTRODUCTION AND WARNINGS

This Summary should be read as an introduction to the Base Prospectus (which includes the documents incorporated by
reference therein). Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a
whole by the investor. In certain circumstances, the investor could lose all or part of the invested capital. Where a claim
relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might, under the
national law, have to bear the costs of translating the Base Prospectus before the legal proceedings are initiated. Civil liability
attaches only to those persons who have tabled the Summary, including any translation thereof, but only where the Summary
is misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus or it does not provide,
when read together with the other parts of the Base Prospectus, key information in order to aid investors when considering
whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

The Securities: Issue of up to 40,000 Four-Year Autocallable Barrier Reverse Convertible Notes linked to the iShares MSCI
EM Latin America UCITS ETF, due June 2030 under the Structured Securities Programme for the issuance of Notes,
Warrants and Certificates (ISIN: XS3015639225) (JPM Latin-Amerika ETF EUR 2030 Junius Note) (the "Securities™)

The Issuer: J.P. Morgan Structured Products B.V. ("JPMSP"). Its registered office is at Luna ArenA, Herikerbergweg 238,
1101 CM Amsterdam, The Netherlands and its Legal Entity Identifier (LEI) is XZYUUT61'YN31D9K77X08.

The Authorised Offeror(s): OTP Bank Nyrt. (the "Distributor"), a public company (HU: nyrt.) incorporated in Hungary
and governed by the laws of Hungary. Its address is Nador utca 16., Budapest H-1051, Hungary, and its Legal Entity
Identifier is 529900W3MOO00A18X956.

Competent authority: The Base Prospectus was approved on 16 April 2026 by the Luxembourg Commission de Surveillance
du Secteur Financier of 283, route d'Arlon, L-1150 Luxembourg (Telephone number: (+352) 26 25 1-1; Fax number: (+352)
26 25 1-2601; Email: direction@cssf.lu).

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer, law under which the Issuer operates and country of incorporation: JPMSP was
incorporated as a private limited liability company (besloten vennootschap met beperkte aansprakelijkheid) under the laws
of the Netherlands on 6 November 2006 for an unlimited duration. JPMSP is registered at the Chamber of Commerce of
Amsterdam under registered number 34259454, JPMSP's LEI is XZYUUT6IYN31D9K77X08.

Issuer's principal activities: JPMSP's business principally consists of the issuance of securitised derivatives comprising
notes, warrants and certificates, including equity-linked, reverse convertible and market participation notes and the
subsequent hedging of those risk positions.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom: JPMSP is an indirect,
wholly-owned subsidiary of JPMorgan Chase Bank, N.A. JPMorgan Chase Bank, N.A. is directly wholly-owned by
JPMorgan Chase & Co. and is its principal bank subsidiary (JPMorgan Chase & Co., together with its consolidated
subsidiaries, "JPMorgan Chase").

Key managing directors: The current managing directors of JPMSP are: Arend Doppenberg; Priscilla Marisa Schraal; Rense
Gerard Boks; and Sim Ee Cheah.

Statutory auditors: PricewaterhouseCoopers Accountants N.V. are the independent auditors of JPMSP and have audited the
historical financial information of JPMSP for the financial years ended 31 December 2025 and 31 December 2024 and have
issued an unqualified Independent Auditor’s Report in each case.

What is the key financial information regarding the Issuer?

The following key financial information (according to IFRS) has been extracted from the audited financial statements of
JPMSP for the years ended 31 December 2025 and 2024.

Summary information — income statement

(in USD) Year ended 31 December 2025 Year ended 31 December 2024
(audited) (audited)

Selected income statement data
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Operating loss

(774,000)

(244,000)

Summary information — statement of financial position

(in USD)

As at 31 December 2025 (audited)

As at 31 December 2024 (audited)

Net financial debt (total liabilities minus cash
and cash equivalents)

53,656,291,000

34,336,213,000

Summary information — cash flows

(in USD)

Year ended 31 December 2025
(audited)

Year ended 31 December 2024
(audited)

Net cash used in operating activities

(1,147,574,000)

(48,944,000)

Net cash generated from financing activities

223,273,000

1,158,478,000

Net cash generated from investing activities

165,281,000

1,148,117,000

Quialifications in audit report on historical financial information: There were no qualifications in the audit report with
respect to the Issuer’s historical financial information included herein.

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

The payments owing to investors under the Securities is subject to the credit risk of the Issuer. The Securities are
unsecured and unsubordinated general obligations of the Issuer. They are not deposits and they are not protected under
any deposit protection insurance scheme. Therefore, if the Issuer and the Guarantor fail or are otherwise unable to
meet their respective payment obligations under the Securities or the guarantee (as applicable), investors will lose
some or all of their investment.

JPMorgan Chase is a major, global financial services group and faces a variety of risks that are substantial and inherent
in its businesses, and which may affect the Issuer's and the Guarantor's ability to fulfil their respective payment
obligations under the Securities, including regulatory, legal and reputation risks, political and country risks, market
and credit risks, liquidity and capital risks and operational, strategic, conduct and people risks.

JPMSP is an indirect wholly-owned subsidiary of JPMorgan Chase & Co. It is anticipated that, in respect of each
issuance of Securities by it, JPMSP will enter into hedging arrangements with one or more affiliates within the JP
Morgan Chase group in order to hedge its market risk for such issuance. The ability of JPMSP to perform its respective
obligations under the Securities may be affected by any inability or failure to perform, pursuant to its respective
hedging arrangements, by such other J.P. Morgan affiliate. Accordingly, JPMSP is subject to the risk applicable to
the JPMorgan Chase group.

KEY INFORMATION ON THE SECURITIES

What are the main features of the Securities?

Type and class of Securities being offered and/or admitted to trading, including security identification numbers

The Securities are cash settled derivative securities in the form of notes. The Securities are fund-linked Securities.

The Securities will be cleared and settled through Euroclear Bank SA/NV and Clearstream Banking, société anonyme.
Issue Date: 17 June 2026
Issue Price: EUR 1,000 per Unit

Security identification numbers: ISIN: XS3015639225; RIC: XS3015639225=JPML; Common Code: 301563922

Currency, denomination, issue size and term of the Securities

The currency of the Securities will be Euro ("EUR") (the "Settlement Currency").

The calculation amount per Security is EUR 1,000.

The issue size is up to EUR 40,000,000, being the equivalent of up to 40,000 Units.

Maturity Date: 17 June 2030. This is the date on which the Securities are scheduled to redeem. The Securities may redeem
earlier if an early redemption event occurs.

Rights attached to the Securities

The Securities will give each investor the right to receive a return, together with certain ancillary rights such as the right to
receive notice of certain determinations and events. The return on the Securities will comprise the coupon amount(s) (if any)

22




and the early redemption amount(s) (if an early redemption event occurs) and (unless otherwise early redeemed) the final
redemption amount payable on the Maturity Date, and the amount(s) payable and whether or not an early redemption event
occurs will depend on the performance of the Underlying.

Coupon amount: If the Securities have not been redeemed early, on each coupon payment date you will receive the
applicable coupon amount if the reference price is at or above the relevant coupon barrier price on the immediately preceding
coupon observation date. If this condition is not met, you will receive no coupon payment on such coupon payment date.
The relevant dates, coupon barrier prices and coupon amounts are shown in the table(s) below.

Coupon observation date(s) Coupon payment date(s) Coupon amount(s) Coupon barrier price(s)
10 June 2027 17 June 2027 EUR 87.00 100.00%
12 June 2028 19 June 2028 EUR 174.00 100.00%
11 June 2029 18 June 2029 EUR 261.00 100.00%
10 June 2030 Maturity Date EUR 348.00 100.00%

Early redemption amount: The Securities will redeem on an autocall payment date if, on the immediately preceding
autocall observation date, the reference price is at or above its autocall barrier price (an "early redemption event"). On such
autocall payment date, you will receive, in addition to any final coupon amount, a cash payment equal to the autocall payment
of EUR 1,000. No coupon payments will be made on any date after such autocall payment date. The relevant dates and
autocall barrier prices are shown in the table(s) below.

Autocall observation date(s) Autocall payment date(s) Autocall barrier price(s)

10 June 2027 17 June 2027 100.00%
12 June 2028 19 June 2028 100.00%
11 June 2029 18 June 2029 100.00%

Final redemption amount: If the Securities have not been redeemed early, on the Maturity Date, you will receive:
(a) if the final reference price is at or above the barrier price, a cash payment equal to EUR 1,000;

(b) if the final reference price is below the barrier price, a cash payment directly linked to the performance of the
Underlying. The cash payment will equal (i) the calculation amount multiplied by (ii) (A) the final reference price
divided by (B) the initial reference price. However, if this cash payment is (1) less than EUR 300, you will receive EUR
300 (the minimum payment) or (2) more than EUR 1,000, you will receive EUR 1,000 (the maximum payment).

Under the terms of the Securities, certain dates specified above and below will be adjusted if the respective date is either not
a business day or not a trading day (as applicable). Any adjustments may affect the return, if any, you receive.

The terms of the Securities also provide that if certain exceptional events occur (1) adjustments may be made to the Securities
and/or (2) the Issuer may redeem the Securities early. These events are specified in the terms of the Securities and principally
relate to the Underlying, the Securities and the Issuer. The return (if any) you receive on such early redemption is likely to
be different from the scenarios described above and may be less than the amount you invested.

When purchasing this product during its lifetime, the purchase price may include accrued interest on a pro rata basis.

You do not have any entitlement to a dividend from the Underlying and you have no right to any further entitlement resulting
from the Underlying (e.g., voting rights).

Defined terms used above:
e Barrier price: 65 per cent. (65%) of the initial reference price.
e  Calculation amount: EUR 1,000.
e Final reference price: The reference price on the final valuation date.
e Final valuation date: 10 June 2030.
e Initial reference price: The reference price on the initial valuation date.
e Initial valuation date: 10 June 2026.
e Reference price: The net asset value of the Underlying as per the reference source.

e Reference source: The relevant management company as shown in the table below.

Underlying Management Company Bloomberg Ticker
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iShares MSCI EM Latin America UCITS | BlackRock Asset Management | DLTM LN Equity
ETF (ISIN: IEO0B27YCK28) Ireland Limited

Governing law: The terms and conditions of the Securities are governed under English law.

Status of the Securities: The Securities are direct, unsecured and unsubordinated general obligations of the Issuer and rank
equally among themselves and with all other direct, unsecured and unsubordinated general obligations of the Issuer.

Description of restrictions on free transferability of the Securities

The Securities may not be legally or beneficially owned by any U.S. person at any time nor offered, sold, transferred,
pledged, assigned, delivered, exercised or redeemed at any time within the United States or to, or for the account or benefit
of, any U.S. person; provided, however, that this restriction shall not apply to a U.S. person that is an affiliate (as defined in
Rule 405 under the Securities Act) of the Issuer. Further, unless otherwise permitted, the Securities may not be acquired by,
on behalf of, or with the assets of any plans subject to the U.S. Employee Retirement Income Security Act of 1974 or Section
4975 of the U.S. Internal Revenue Code of 1986, as amended, other than certain insurance company general accounts.
Subject to the above, the Securities will be freely transferable.

Where will the Securities be traded?

Application is expected to be made by the Issuer (or on its behalf) for the Securities to be listed and admitted to trading on
the Regulated Market of the Luxembourg Stock Exchange with effect from (on or around) the Issue Date. The Issuer does
not assume any legal obligation in respect of the realisation of listing or admission to trading as of any particular date or the
maintenance of any listing or admission to trading that is realised.

Is there a guarantee attached to the Securities?

Brief description of the Guarantor: The Guarantor is JPMorgan Chase Bank, N.A. JPMorgan Chase Bank, N.A. is a national
banking association organised under U.S. federal law on 13 November 2004. JPMorgan Chase Bank, N.A. is a member of
the U.S. Federal Reserve System and its U.S. Federal Reserve Bank Identification Number is 852218. Its LEI is
TH6GLXDRUGQFU57RNE97. The Guarantor is directly wholly-owned by JPMorgan Chase & Co. and its principal bank
subsidiary (together with its consolidated subsidiaries, "JPMorgan Chase").

Nature and scope of guarantee: The Guarantor unconditionally and irrevocably guarantees the Issuer's payment obligations
under the Securities. The guarantee is limited to a guarantee of the payment and other obligations which the Issuer has under
the terms and conditions of the Securities.

Key financial information of the Guarantor:

The following key financial information has been extracted from the audited consolidated financial statements of JPMorgan
Chase Bank, N.A. for the years ended 31 December 2025 and 2024. JPMorgan Chase Bank, N.A.'s consolidated financial
statements are prepared in accordance with accounting principles generally accepted in the United States ("U.S. GAAP").

Summary information — income statement

(in USD millions) Year ended 31 December 2025 (audited) Year ended 31 December 2024 (audited)

Selected income statement data

Noninterest revenue 66,368 66,706
Net interest income 97,500 94,620
Provision for credit losses 13,995 10,621
Total noninterest expense 85,942 82,890
Income before income tax expense 63,931 67,815
Net income 49,644 52,502

Summary information - balance sheet

(in USD millions) As at 31 December 2025 (audited) As at 31 December 2024 (audited)
Loans, net of allowance for loan losses | 1,461,358 1,321,348
Total assets 3,752,662 3,459,261
Deposits 2,697,842 2,516,998
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Long-term debt 205,012 196,756

Total stockholder's equity 335,936 312,794

Qualifications in audit report on historical financial information: There were no qualifications in the audit report with
respect to the Guarantor’s historical financial information included herein.

Risk factors associated with the Guarantor: The Guarantor is subject to the following key risks:

JPMorgan Chase is a major, global financial services group and faces a variety of risks that are substantial and inherent
in its businesses, and which may affect the Guarantor's ability to fulfil its obligations under the guarantee, including
regulatory, legal and reputation risks, political and country risks, market and credit risks, liquidity and capital risks
and operational, strategic, conduct and people risks. Failure to appropriately manage these risks could have a material
adverse effect on JPMorgan Chase's results of operations and financial condition.

JPMorgan Chase Bank, N.A. is a wholly-owned subsidiary of the JPMorgan Chase group. It is the principal bank
subsidiary of the JPMorgan Chase group. As such, it will be subject to the risks of the JPMorgan Chase group
including regulatory, legal and reputation risks, political and country risks, market and credit risks, liquidity and
capital risks and operational, strategic, conduct and people risks, and affected by events which impact the JPMorgan
Chase group.

What are the key risks that are specific to the Securities?

Risk factors associated with the Securities: The Securities are subject to the following key risks:

At maturity, the Securities do not provide for the full scheduled payment of the face value of the Securities:
Depending on the performance of the Underlying, you may lose your investment (subject to a floor of 30.00% of the
calculation amount).

Risks relating to certain features of the Securities:

. The ability to participate in any positive change in the value of the Underlying is limited, no matter how much
the level, price or other value of the Underlying rises above the cap level over the life of the Securities.
Accordingly, the value of or return on the Securities may be significantly less than if you had purchased the
Underlying directly.

. The coupon amount will only be paid if the level, price or other applicable value of the Underlying on the
relevant valuation date(s) either reaches or crosses one or more specific barrier(s). It is possible that such level,
price or other applicable value of the Underlying on the relevant valuation date(s) will not either reach or cross
the barrier(s) (as applicable), and therefore, no coupon will be payable on the relevant coupon payment date.
This means that the amount of coupon payable over the term of the Securities will vary and may be zero.

. The final redemption amount is determined based on the performance of the Underlying on the final valuation
date only (rather than in respect of multiple periods throughout the term of the Securities), and therefore
investors in the Securities will not benefit from any movement in level of the Underlying during the term of the
Securities that is not reflected in the performance of the Underlying on the final valuation date.

Risks relating to the Underlying:

. Past performance of the Underlying is not indicative of future performance, or the range of, or trends or
fluctuations in, the level, price or other value of such Underlying that may occur in the future, and performance
may be subject to unpredictable changes over time. The Underlying may perform differently from the historical
performance and you may not realise the returns which you expect to receive from investing in the Securities.

. Investors will not have any legal or beneficial rights of ownership in the Underlying, and no claim against the
management company or any other third party in relation to the Underlying; such parties have no obligation to
act in investors' interests.

. The performance of the Underlying cannot be predicted and is determined by macroeconomic factors which
may adversely affect the performance of the Underlying and the value and return on the Securities. The
management company, trustee or sponsor of an ETF may not act in the interests of investors in the Securities
and any of these actions could adversely affect the value and return on the Securities. Investors in the Securities
may be exposed to various risks in respect of the Underlying including in relation to the tracking techniques
employed, use of derivative instruments and concentration, tax and currency risks, any of which could adversely
affect the market value of the Securities.

No or limited liquidity: The Securities may have no liquidity or the market for such Securities may be limited and
this may adversely impact their value or your ability to dispose of them.

Secondary market value: The market value of the Securities prior to maturity may be significantly lower than their
original purchase price. Consequently, if you sell your Securities before their scheduled maturity (assuming you are
able to), you may lose some of your original investment.

Early redemption: The Securities may be redeemed prior to their scheduled maturity depending on the performance
of the Underlying on each autocall observation date or in certain extraordinary circumstances and, in the case of the
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latter, the early redemption amount paid to investors may be less than their original investment. If the Securities are
subject to early redemption, you may only be able to reinvest the proceeds on less favourable market terms compared
to when the Securities were purchased.

KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE ADMISSION TO
TRADING ON A REGULATED MARKET

Under which conditions and timetable can | invest in this Security?

Terms and conditions of the offer

The Offer Price for subscriptions during the subscription period and on the Issue Date: EUR 1,000 per Security.

The Securities are offered for subscription in Hungary during the period from and including 26 May 2026 to and including
9 June 2026 (the "Offer Period").

The Securities are offered subject to the following conditions:
o the offer of the Securities is conditional on their issue;
o the Offer Period is subject to adjustment by or on behalf of the Issuer in accordance with the applicable regulations;

o the offer of the Securities may be withdrawn in whole or in part at any time before the issue date at the discretion
of the Issuer by giving at least two business days' notice; and

e if the number of Securities subscribed for during this subscription period is less than EUR 500,000, being the
equivalent of 500 Units, then the offer of the Securities may be withdrawn by the Issuer at its option.

Description of the application process:
e investors may apply to subscribe for Securities during the Offer Period;

e any application shall be made in Hungary to the Distributor. Investors shall not be required to enter into any
contractual arrangements directly with the Issuer related to the subscription for any Securities;

e apotential purchaser should contact the Distributor prior to the end of the Offer Period. A purchaser will subscribe
for Securities in accordance with the arrangements agreed with the Distributor relating to the subscription of
securities generally;

e there is no pre-identified allotment criteria. The Distributor will adopt allotment criteria that ensures equal
treatment of potential purchasers. All of the Securities requested through the Distributor during the Offer Period
will be assigned up to the maximum amount of the offer. If during the Offer Period, the requests exceed the amount
of the offer to prospective investors, the Issuer will proceed to early terminate the Offer Period and will
immediately suspend the acceptances of further requests; and

e a potential purchaser will, on the issue date, receive 100.00 per cent. (100.00%) of the amount of Securities
allocated to it at the end of the Offer Period.

Description of possibility to reduce subscription and manner for refunding excess amount paid by applicants: Not applicable;
it is not possible to reduce subscription.

Details of the minimum and/or maximum amount of application:
e maximum amount of Securities to be issued is EUR 40,000,000, being the equivalent of 40,000 Units; and

e minimum amount of application per investor will be one Unit. The maximum amount of application will be subject
only to availability at the time of application.

Details of method and time limits for paying up and delivering the Securities:
e  Securities will be available on a delivery versus payment basis;

e the Issuer estimates that the Securities will be delivered to the purchaser's respective securities accounts on or around
the issue date; and
o the settlement and the delivery of the Securities will be executed through the Dealer for technical reasons only.

Manner in and date on which results of the offer are to be made public: Results of the offering will be available on the
websites of the Issuer (https://sp.jpmorgan.com/spweb/index.html) and the Luxembourg Stock Exchange (www.luxse.com)
respectively, and from the Distributor on or prior to the Issue Date.

Process for notification to applicants of the amount allotted and indication whether dealing may begin before notification is
made: Applicants will be notified directly by the Distributor of the success of their application. Dealing in the Securities
may commence on the Issue Date.

Estimated expenses charged to investor by issuer/offeror

There are no estimated expenses charged to the investor by the Issuer.

Who is the offeror and/or the person asking for admission to trading?

See the item entitled "The Authorised Offeror(s)" above.
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The Issuer is the entity requesting for the admission to trading of the Securities.

Why is the Prospectus being produced?

Use and estimated net amount of proceeds when different from making profit

The proceeds of the issue of the Securities will be used by the Issuer for its general corporate purposes (including hedging
arrangements).

The estimated net proceeds is the product of the Issue Price and the total number of Securities to be issued.

Underwriting agreement on a firm commitment basis: The offer of the Securities is not subject to an underwriting
agreement on a firm commitment basis.

Description of any interest material to the issue/offer, including conflicting interests

The interests relating to the issue/offer that may be material include the fees payable to the dealer and the fact that JPMorgan
Chase affiliates (including the Issuer and the Guarantor) are subject to certain conflicts of interest between their own interests
and those of holders of Securities, including: JPMorgan Chase affiliates may take positions in or deal with the Underlying;
the calculation agent, which will generally be a JPMorgan Chase affiliate, has broad discretionary powers which may not
take into account the interests of the holders of the Securities; JPMorgan Chase may have confidential information relating
to the Underlying and/or the Securities; and a JPMorgan Chase affiliate is the hedge counterparty to the Issuer's obligations
under the Securities.
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OSSZEFOGLALAS

BEVEZETES ES FIGYELMEZTETESEK

Ez az Osszefoglalé az Alaptajékoztatéhoz tartozd bevezetésként olvasandé (amely magéaban foglalja az abban
hivatkozasként beépitett dokumentumokat). Az Ertékpapirokba torténdé befektetéssel kapcsolatos barmely dontést a
befektetonek az Alaptajékoztatd egészének figyelembevételével kell meghoznia. Bizonyos koriilmények kozott a befektetd
a befektetett toke egészét vagy egy részét elveszitheti. Amennyiben az alaprészletben szereplé informaciokkal kapcsolatos
keresetet nyujtanak be birosag elé, a felperes befektetének a nemzeti jog alapjan a birosagi eljaras meginditasa eldtt
esetlegesen viselnie kell az Alaptajékoztato forditasanak koltségeit. Polgari jogi felel6sség kizarolag azokat a személyeket
terheli, akik az Osszefoglalot, beleértve annak forditasat is, sszeallitottak, azonban csak annyiban, amennyiben az
Osszefoglalo félrevezetd, pontatlan vagy az Alaptijékoztaté tobbi részével nincs Osszhangban, vagy ha az Alaptajékoztato
tobbi részével egyiitt olvasva nem tartalmazza azokat a kiemelt informaciokat, amelyek segitenék a befektetoket az
értékpapirokba torténd befektetés megfontolasaban.

On egy olyan terméket késziil megvdsdrolni, amely nem egyszerii és megértése nehézségekbe iithizhet.

Ertékpapirok: legfeljebb 40.000 darab, az iShares MSCI EM Latin America UCITS ETF-hez kapcsol6dd, négyéves,
automatikusan visszavalthato, kiiszobértékes forditott atvalthaté kdtvény kibocsatasa, amely 2030. juniusban esedékes a
kotvények, opcids utalvanyok és certifikatok kibocsatasara vonatkozé strukturalt értékpapir-program keretében (ISIN:
XS$3015639225) (JPM Latin-Amerika ETF EUR 2030 Janius Note) (az , Ertékpapirok™)

Kibocsaté: J.P. Morgan Structured Products B.V. (,,JPMSP”). Székhelye: Luna ArenA, Herikerbergweg 238, 1101 CM
Amszterdam, Hollandia, jogialany azonosit6ja (LEI): XZYUUT61YN31D9K77X08.

Engedélyezett ajanlattevé(k): OTP Bank Nyrt. (a ,,Forgalmazd”), Magyarorszagon bejegyzett és a magyar jog szerinti
nyilvanos részvénytarsasag (HU: nyrt). Cime: H-1051 Budapest, Nador utca 16.; jogialany azonositoja:
529900W3MOO00A18X956.

Illetékes hatosag: Az Alaptajékoztatot 2026. aprilis 16. napjan hagyta jova a luxemburgi Commission de Surveillance du
Secteur Financier (cim: 283, route d'Arlon, L-1150 Luxembourg; faxszam: (+352) 26 25 1-2601; e-mail: direction@cssf.lu).

A KIBOCSATORA VONATKOZO KIEMELT INFORMACIOK

Ki az értékpapirok kibocsatdja?

A Kibocsato székhelye és jogi formdja, az a jog, amely alapjan a Kibocsdto miikodik és az alapitds helye szerinti orszdg:
A JPMSP a holland jogszabalyok alapjan 2006. november 6-an hatarozatlan idére létrejott zartkorien mikodo
részvénytarsasag (besloten vennootschap met beperkte aansprakelijkheid). A JPMSP-t az Amszterdami Kereskedelmi
Kamara 34259454 regisztracios szam alatt jegyezte be. A JPMSP LEI kédja: XZYUUT6IYN31D9K77X08.

A Kibocsato fo tevékenységi kirei: A JPMSP iizleti tevékenysége elsdsorban értékpapirositott derivativak kibocsatasabol
all, amelyek kozé tartoznak a kotvények, opcids utalvanyok és certifikatok, beleértve a részvényhez kotott, forditott
atvaltoztathato és piaci részvételi kotvényeket, valamint az ezekkel kapcsolatos kockazati poziciok utdlagos fedezése.

Fo részvényesek, beleértve azt is, hogy kozvetleniil vagy kizvetve tulajdonoljak-e vagy ellendrzik-e, és ha igen, ki:

A JPMSP a JPMorgan Chase Bank, N.A. kozvetett, 100%-os tulajdond leanyvallalata. A JPMorgan Chase Bank, N.A.
kozvetleniil a JPMorgan Chase & Co. 100%-os tulajdonaban all, és annak {6 banki leanyvallalata (a JPMorgan Chase & Co.
konszolidalt leanyvallalataival egyiitt ,,JPMorgan Chase”).

Fd iigyvezetdk: A JPMSP jelenlegi ligyvezetoi: Arend Doppenberg; Priscilla Marisa Schraal; Rense Gerard Boks; és Sim
Ee Cheah.

Torvényes konyvvizsgalok: A PricewaterhouseCoopers Accountants N.V. a JPMSP fliggetlen konyvvizsgaldja, amely a
JPMSP 2025. december 31-ével és 2024. december 31-ével végzodo pénziigyi évekre vonatkozo korabbi pénziigyi adatait
kényvvizsgalta, és mindkét esetben fenntartas nélkili fiiggetlen kdnyvvizsgaldi jelentést adott ki.

Melyek a Kibocsaté kiemelt pénziigyi informécioi?

Az alabbi kiemelt pénziigyi informaciok (az IFRS szerint) a JPMSP 2025. december 31-én és 2024. december 31-én végz6do
pénziigyi évekre vonatkozo, auditalt pénziigyi kimutatasabol szarmaznak.




Osszefoglalé informéaciok — eredménykimutatéas

(USD-ben)

2025. december 31-én végz6do év
(auditalt)

2024. december 31-én végz6do év
(auditalt)

Kivalasztott eredménykimutatasi adatok

Miikodési veszteség

(774.000)

(244.000)

Osszefoglalé adatok — mérleg

(USD-ben)

2025. december 31-én (auditalt)

2024. december 31-én (auditalt)

Nett6 pénziigyi kotelezettség (0sszes
kotelezettség minusz készpénz és
pénzeszkoz-helyettesitok)

53.656.291.000

34.336.213.000

Osszefoglald informéaciok — cash flow

(USD-ben)

2025. december 31-ével végzodo év
(auditalt)

2024. december 31-ével végzodo év
(auditalt)

Miikodési tevékenységbdl szarmazo nettd
cash-flow-k

(1.147.574.000)

(48.944.000)

A finanszirozasi tevékenységbdl szarmazo 223.273.000 1.158.478.000
nett6 cash-flow-k
Befektetési tevékenységbdl szarmazo nettd 165.281.000 1.148.117.000

cash-flow-k

A kordbbi pénziigyi informdciokra vonatkozo konyvvizsgdldi jelentésben szerepld fenntartdsok: A kdnyvvizsgaloi jelentés
nem tartalmazott fenntartasokat a jelen dokumentumban szerepld Kibocsatd korabbi pénziigyi informacidival kapcsolatban.

Melyek a Kibocsatora jellemzo kiemelt kockazatok?

A Kibocsatot esetében a kovetkezd kiemelt kockazatok allnak fenn:

Az Ertékpapirok alapjan a befektetSknek eljuttatandd kifizetések a Kibocsaté hitelkockazatat jelentik. Az
Ertékpapirok a Kibocsato biztositékkal nem fedezett, nem alarendelt altalanos kételezettségeit testesitik meg. Ezek
nem betétek és egyetlen betéthiztositasi rendszer védelme alatt sem allnak. Ezért, ha a Kibocsat6 és a Garanciavallalo
elmulasztjak vagy egyébként nem képesek teljesiteni az Ertékpapirok alapjan fennallo vonatkozd fizetési
kotelezettségeiket, vagy a garanciat (ahogyan alkalmazando), a befektetdk elvesztik a befektetésiik egy részét vagy
egészét.

A JPMorgan Chase egy vezetd, globalis jelenlétii pénziigyi szolgaltatasokat nyudjtd csoport, amely tobb olyan
kockézattal all szemben, amelyek jelentGsek és az iizleti tevékenységének a jellegébdl fakadnak, és amelyek
befolyasolhatjak a Kibocsaté és a Garanciavéllalo Ertékpapirokhoz fiiz6d6 fizetési kotelezettségei teljesitésére
vonatkozé képességét, ideértve a szabalyozasi, jogi és reputacios kockazatokat, a politikai és orszagkockazatot, a piaci
¢és hitelkockazatokat, a likviditasi és tOkekockazatot, valamint a mikodési, stratégiai, viselkedési és személyi
kockézatokat.

A JPMSP a JPMorgan Chase & Co. 100%-0s, kdzvetett tulajdonu leanyvallalata. A JPMSP az altala kibocsatott egyes
Ertékpapirok vonatkozasaban a JP Morgan Chase Csoporton beliil egy vagy tébb kapcsolt vallalkozassal varhatdan
fedezeti lgyleteket kot a kibocsatdsokhoz kapcsol6dd piaci kockéazat fedezése céljabél. A JPMSP-nek az
Ertékpapirokhoz kapcsolddé kételezettségei teljesitésére vonatkozo képességét befolyésolhatja a J.P. Morgan adott
kapcsolt vallalkozasanak az adott fedezeti tigylet alapjan esedékes kotelezettsége teljesitésének képtelensége vagy a
teljesités elmulasztasa. Ennek megfelelden a JPMSP vonatkozasaban is fennall a JPMorgan Chase csoport esetében
fennall6 kockazat.

AZ ERTEKPAPIROKHOZ KAPCSOLODO KIEMELT INFORMACIOK

Melyek az Ertékpapirok fébb jellemz6i?

A felajanlott és/vagy bevezetés alatt 4116 Ertékpapirok tipusa és osztélya, ideértve a biztonsagi azonosité szamokat is

Az Ertékpapirok készpénzzel kiegyenlitendd szarmaztatott Ertékpapirok, amelyek formédja kétvény. Az Ertékpapirok
alapokhoz kététt Ertékpapirok.




Az Ertékpapirok elszamolasa és teljesitése az Euroclear Bank SA/NV-n és a Clearstream Banking, société anonyme-on
keresztl torténik.

Kibocsatas datuma: 2026. junius 17.
Kibocsatasi ar: 1.000 EUR/egység
Ertékpapir-azonositd szamok: ISIN: XS3015639225; RIC: XS3015639225=JPML; Common Code: 301563922

Az Ertékpapirok pénzneme, nominalis értéke, a kibocsatas mérete és az Ertékpapirok futamideje
Az értékpapirok pénzneme az eurd (,,EUR”) (,,Kiegyenlitési Pénznem”).

Az Ertékpapironkénti névérték 1.000 EUR.

A kibocsatas mértéke 40.000.000 EUR, amely megegyezik 40.000 Egységgel.

Lejdrat Iddpontja: 2030. jonius 17. Ez az az id6pont, amelyen az Ertékpapirok iitemezés szerint bevéltisra keriilnek. Az
Ertékpapirok korai visszavaltasi esemény felmeriilése esetén korabban is bevalthatok.

Az értékpapirokhoz kapcsol6dd jogok

Az Ertékpapirok minden egyes befektetdje jogosultta valik hozam kézhezvételére és jarulékos jogosultsag alapjan arra, hogy
értesitést kapjon bizonyos dontésekrél és eseményekrol. Az Ertékpapirok altal termelt hozam részét képezi(k) a kupon
0sszeg(ek) (amennyiben van ilyen) és a korai visszavaltasi 6sszeg(ek) (amennyiben korai visszavaltasi esemény kdvetkezik
be) és (ha egyéb korai visszavaltas nem kovetkezett be) a Lejarat Napjan fizetendd végsé visszavaltasi Osszeg, valamint a
fizetendd Osszeg(ek) és fliggetleniil attol, hogy korai visszavaltasi esemény bekovetkezik-e vagy sem az Alapul Szolgalo
Eszkdz teljesitményétdl fiiggenek

Kupondsszeg: Ha az Ertékpapirok nem keriiltek korai visszavaltasra, a kupon fizetési napon On a megfeleld kupon
Osszegnek megfeleld pénzosszeget kap, amennyiben a referencia ar eléri vagy meghaladja az adott kupon hatararral a
kozvetleniil megeldz6 kupon értékelési napon. A feltételek hianydban On nem kap kupon kifizetést az adott kupon fizetési
napon. A vonatkoz6 idépontokat, kupon hatararat és kupon dsszegeket az alabbi tablazat(ok) tartalmazza(k).

Kuponértékelési nap(ok) Kuponfizetési nap(ok) Kupondésszeg(ek) Kuponkiisz6barak
2027. junius 10. 2027. janius 17. 87,00 EUR 100,00
2028. junius 12. 2028. junius 19. 174,00 EUR 100,00%
2029. junius 11. 2029. janius 18. 261,00 EUR 100,00
2030. junius 10. Lejarat 348,00 EUR 100,00

Korai visszavaltasi dsszeg: Az Ertékpapirok a korai visszavaltasi napon akkor Kkeriilnek visszavéltasra, ha a Kkorai
visszahivas-értékelési napot kdzvetleniil megel6z6 napon az Alapul Szolgal6 Eszkoz referenciaara a korai visszavaltasi arat
eléri vagy meghaladja (,,korai visszavaltasi esemény”). A korai visszavaltasi napon On a végsé kupon dsszegen feliil 1.000
EUR visszavaltas alapjan fizetendd dsszeggel megegyez6 pénzosszeget kap készpénzben. Az ilyen korai visszavaltasi napok
utan semmilyen kupon kifizetés nem torténik, semmilyen datumon. A vonatkoz6 idépontokat és korai visszavaltasi arakat
az alabbi tablazat(ok) tartalmazza(k).

Autocall megfigyelési datum(ok) Automatikus vi§szavésérlési kifizetési AutomatiI.<'us"vi§szavésérlési
datum(ok) kuszobarak
2027. janius 10. 2027. janius 17. 100,00%
2028. janius 12. 2028. janius 19. 100,00%
2029. junius 11. 2029. junius 18. 100,00

Végsé visszavaltasi 6sszeg: Ha az Ertékpapirok nem keriiltek korai visszavaltasra, a Lejarat IdSpontjédban a kovetkez6kben
részesiil:

(@) haa végso referenciaar a korlatar felett van vagy azzal megegyez6, 1.000 EUR pénzosszeget;

(b) ha a végs6 referenciaar a korlatar alatt van, az Alapul Szolgalé Eszkoz teljesitményéhez kozvetleniil kapcsolddo
készpenzfizetést. A készpénzfizeteés (i) a szamitasi dsszeg szorozva (ii) (A) a végsd referenciadr osztva (B) a kiinduld
referenciaarral. Amennyiben ezen készpénzfizetés (1) kevesebb lenne, mint 300 EUR, On 300 EUR (a minimalis
kifizetés), vagy (2) tébb lenne, mint 1.000 EUR tobb, On 1.000 EUR (a maximalis kifizetés) kifizetésben részesiil.




Az Ertékpapirok feltételei szerint a fent és alabb meghatérozott bizonyos datumok kiigazitasra keriilnek, ha az adott nap
nem Munkanap vagy (adott esetben) nem kereskedési nap. A kiigazitas befolyasolhatja az On altal esetlegesen kapott
hozamot.

Az Ertékpapirok feltételei azt is megengedik, hogy bizonyos rendkiviili események bekdvetkezése esetén (1) az
Ertékpapirokon moédositasok torténjenek, és/vagy (2) a Kibocsatd az Ertékpapirokat lejarat elétt visszavaltsa. Ezeket az
eseményeket az Ertékpapirok feltételei hatarozzak meg, és elsésorban az Alapul Szolgalé Eszkozhdz, az Ertékpapirokhoz
¢és a Kibocsatohoz kapcsolddnak. Eléfordulhat, hogy a korai visszavaltas esetén kapott esetleges hozam eltér a fent leirt
forgatokonyvektdl, és kevesebb az On altal befektetett 5sszegnél

A termék élettartama alatt torténd vasarlas esetén a vételar aranyosan szamitott felhalmozott kamatot tartalmazhat.

Onnek nincs jogosultsaga az Alapul Szolgilé Eszko6zbdl szirmazé osztalékra, és nem illeti meg semmilyen tovabbi, az
Alapul Szolgalo Eszkozbdl eredd jogosultsag (pl. szavazati jog).

A fentiekben hasznalt fogalmak:
e  Korlatar: a kiindul6 referenciaar 65 szazaléka (65%).
e  Szamitasi 6sszeg: 1.000 EUR.
e Végso referenciaar: A végs6 megfigyelési napon érvényes referenciaar.
e  Végsé értékelési nap: 2030. junius 10.
e  Kiinduld referenciadr: A kezdeti értékelési napon érvényes referenciaar.
e Indul6 Megfigyelési nap: 2026. janius 10.
e Referenciaar: Az Alapul Szolgalé Eszkdz nett6 eszkdzértéke a referenciaforras szerint.

e Referenciaforras: Az alabbi tablazatban feltiintetett vonatkozd alapkezel§ tarsasag.

Alapul szolgal6 eszkéz Alapkezeld tirsasag Bloomberg tozsdei azonosito

iShares MSCI EM Latin America UCITS | BlackRock Asset Management | DLTM LN Equity
ETF (ISIN: IEO0B27YCK28) Ireland Limited

Iranyado jog: Az értékpapirokra az angol jog az iranyado.

Az értékpapirok statusza: Az értékpapirok a Kibocsatd kozvetlen, nem biztositott és nem alarendelt altalanos
kotelezettségei, és egymas kdzott, valamint a Kibocsaté dsszes téhbi kdzvetlen, nem biztositott és nem alarendelt altalanos
kotelezettségével egyenranguak.

Az értékpapirok szabad atruhazhatosagara vonatkozé korlatozasok leirasa

Az Ertékpapirok semmikor nem &llhatnak amerikai személyek jogszerii, illetve tényleges tulajdonaban, valamint azok az
Amerikai Egyesiilt Allamok teriiletén beliil nem hozhatok forgalomba, nem értékesithetSk, nem ruhazhatok at, nem
terhelhet6k meg, nem engedményezhetdk, nem szallithatok, érvényesithetdk, illetve valthatok be amerikai személy részére,
szdmlajara vagy javara, feltéve azonban, hogy ez a korlatozas nem alkalmazandé olyan amerikai személyre, amely az
amerikai értékpapirtorvény (Securities Act) 405 szabalya alapjan a Kibocsatd egy kapcsolt vallalkozdsa. Tovabba,
amennyiben egyébként nincs engedélyezve, az Ertékpapirok nem szerezheték meg az U.S.A. modositott 1974. évi
munkavallaléi nyugdijbiztositasi torvénye (Employee Retirement Income Security Act) illetve az 1986. évi mddositott
adotorvényének (Internal Revenue Code) 4975. szakasza alapjan, illetve értelmében, illetve azokon alapulé rendszerek
eszkdzeivel, egyes biztositotarsasagok altalanos szamlainak a kivételével. Az Ertékpapirok a fentiekkel dsszhangban
szabadon atruhazhatok.

Hol kereskednek az Ertékpapirokkal?

Az Ertékpapiroknak a Luxemburgi Ertéktézsde a Kibocsatas Napjatol (vagy akoriil) fennallo hatallyal torténé jegyzésére,
kereskedés céljabol torténd bevezetésére vonatkozo Kérelmet a Kibocsato nyujtja be (illetve a Kibocsaté nevében nyujtjak
be). A Kibocsatdé nem vallal jogi kotelezettséget a jegyzés vagy a kereskedésre bevezetés barmely konkrét idépontjara
vonatkozéan, illetve barmely megvaloésitott jegyzés, illetve bevezetés fenntartasara vonatkozéan.

All-e fenn garancia az Ertékpapirok vonatkozasaban?

A Garantér révid leirdsa: A Garanciavallalo a JPMorgan Chase Bank, N.A. A JPMorgan Chase Bank, N.A. egy nemzeti
bankszovetség amelyet 2004. november 13-an alapitottak az Egyesiilt Allamok szévetségi jogszabalyai alapjan. A JPMorgan
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Chase Bank, N.A. az Egyesiilt Allamok Federal Reserve System tagja, az Egyesiilt Allamok Federal Reserve Bank azonosit6
szama 852218., LEI-szdma: 7TH6GLXDRUGQFU57RNE97. A Garanciavallalé kozvetleniil a JPMorgan Chase & Co. és
annak f8 banki leanyvallalatanak (konszolidalt leanyvallalataival egyiitt: ,,JPMorgan Chase”) teljes tulajdonéban All.

A garancia jellege és hatalya: A kezes feltétel nélkil és visszavonhatatlanul garantalja a kibocsat6 értékpapirokbdl
szarmazd fizetési kotelezettségeit. A garancia kizarélag a Kibocsatd értékpapirok feltételei szerinti fizetési és egyéb
kotelezettségeire vonatkozik.

A Garanciavallald kiemelt pénzigyi adatai:

Az alébbi legfontosabb pénziigyi adatok a JPMorgan Chase Bank, N.A. 2025. december 31-én és 2024. december 31-én
veégzbdd évekre vonatkozd, auditalt konszolidalt pénziigyi kimutatasabol szarmaznak. A JPMorgan Chase Bank, N.A.
konszolidalt pénziigyi kimutatasait az Egyesiilt Allamokban altalanosan elfogadott szamviteli elvek (,,U.S. GAAP”) szerint
készitették.

Osszefoglalé adatok — eredménykimutatés
(millié USD-ben)

2025. december 31-én végz6do év 2024. december 31-én végz4do év

(auditélt) (auditélt)
Kivélasztott eredménykimutatasi
adatok
Nem kamatbél szarmazé bevételek 66.368 66.706
Netté kamatbevétel 97.500 94.620
Hitelveszteségre képzett céltartalék 13.995 10.621
Nem kamatjellegii raforditasok 85.942 82.890
Osszesen
Adozas eldtti eredmény 63.931 67.815
Netté eredmény 49.644 52.502

Osszefoglalé adatok — mérleg

(milli6 USD-ben)

2025. december 31-én (auditalt)

2024. december 31-én (auditalt)

Nydujtott hitelek, hitelveszteségekre

1.461.358

1.321.348

képezett nett6 tartalékok

Osszes eszkoz 3.752.662 3.459.261
Betétek 2.697.842 2.516.998
Hosszu lejarat kotelezettségek 205.012 196.756
Részvényesi sajat toke Gsszesen 335.936 312.794

A kordbbi pénziigyi informdciokra vonatkozo konyvvizsgdldi jelentésben szerepld fenntartdsok: A kdnyvvizsgaloi jelentés
nem tartalmazott fenntartasokat a jelen dokumentumban szerepld Garanciavallalé korabbi pénziigyi informacioival
kapcsolatban.

A Garanciavdllalohoz kapcsolodo kockazati tényezok: A Garanciavallalo a kovetkezo f6bb kockazatoknak van kitéve:

. A JPMorgan Chase egy vezetd, globalis jelenlétli pénziigyi szolgaltatasokat nyujtd csoport, amely tébb olyan
kockazattal all szemben, amelyek jelentSsek és az iizleti tevékenységének a jellegébdl fakadnak, és amelyek
befolyasolhatjak a Garanciavallalénak a garancia alapjan fennallé kotelezettségei teljesitésére vonatkozd képességét,
ideértve a szabalyozasi, jogi és reputacios kockazatokat, a politikai és orszagkockazatot, a piaci és hitelkockéazatokat,
a likviditasi és tokekockazatot, valamint a mikodési, stratégiai, viselkedési és személyi kockazatokat. E kockazatok
megfeleld kezelésének az elmulasztasa a JPMorgan Chase miikddési eredményeire és pénziigyi helyzetére 1ényegesen
hatranyos hatast gyakorolhat.

. A JPMorgan Chase Bank, N.A. A JPMorgan Chase Csoport 100%-0s, tulajdonu leanyvallalata. Ez a JPMorgan Chase
Csoport f6 bank leanyvallalata. Ebben a mindségében vonatkoznak ra a JPMorgan Chase Csoportra fennallo
kockazatok, kozottiik a szabalyozasi, jogi és reputacios kockazatok, a politikai és orszagkockazatok, a piaci és
hitelkockazatokak, a likviditasi és tékekockazatok, valamint a mikodési, stratégiai, viselkedési és személyi
kockazatok, valamint befolyasoljak azok az események, amelyek a JPMorgan Chase Csoportot is érintik

Melyek az Ertékpapirokra jellemzé kiemelt kockazatok?

Az Ertékpapirokkal kapcsolatos kockdzati tényezék: Az Ertékpapirok a kovetkezd f6bb kockazatoknak vannak kitéve:




. Lejaratkor az Ertékpapirok nem biztositjak az Ertékpapirok névértékének teljes, litemezett kifizetését: Az Alapul
Szolgald Eszkdz teljesitményétol fiiggden befektetése elveszhet (a szamitdsi 0sszeg 30,00%-os alsd hataranak
figyelembevételével).

° Az Ertékpapirok bizonyos jellemzdivel kapcsolatos kockazatok:

. Az Alapul Szolgald Eszkoz értékének pozitiv valtozasaibol valo részesedés lehetéség korlatozott, fliggetleniil
attdl, hogy az Alapul Szolgalé Eszkdz szintje, ara vagy egyéb értéke milyen mértékben haladja meg a maximalis
hozam szintjét az Ertékpapirok futamideje alatt. Ennek megfeleléen az Ertékpapirok értéke, illetve hozama
lehet, hogy Iényegesen kevesebb lesz, mintha On az Alapul Szolgalé Eszkdzt kozvetleniil vasarolta volna meg.

. A kupon 6sszeg csak abban az esetben keril kifizetésre, amennyiben az Alapul Szolgalé Eszkdz adott szintje,
ara vagy egyéb alkalmazando értéke az adott értékelési napon eléri vagy meghaladja a megfeleld
hatarértéke(ke)t. Eléfordulhat, hogy az adott értékelési napon az Alapul Szolgal6é Eszk6z meghatarozott értéke
nem éri el vagy haladja meg a hatarértéket, ezért On nem részesiil kupon kifizetésben az adott kupon fizetési
napon. Ez azt jelenti, hogy a kupon kifizetendé 6sszege az Ertékpapir futamideje alatt valtozé és akar nulla is
lehet.

. A végsd bevaltasi Osszeget kizarolag az Alapul Szolgalé Eszkoznek a Végsé Ertékelési Napon fennallo
teljesitménye alapjan (és nem az Ertekpaplrok futamideje alatt tobb id6szakot tekintve) hatarozzak meg, és ezért
az Ertékpapirok befektetéi az Ertékpapirok futamideje alatt nem részesednek az Alapul Szolgald Eszkoz
szintjének olyan mozgéasabél, amelyet az Alapul Szolgald Eszkoznek a Végsd Ertékelési Napon aktulis
teljesitménye nem tiikroz.

. Az Alapul Szolgal6 Eszkdzzel kapcsolatos kockazatok:

[ Az Alapul Szolgalé Eszkoz multbeli teljesitménye nem indikativ a jovobeli teljesitmény szempontjabol és a
teljesitményt idovel eldre nem lathatd valtozasok befolyasolhatjak.

. A Befektetok az Alapul Szolgald Eszk6z vonatkozasaban nem rendelkeznek jogszerli vagy tényleges
tulajdonjoggal és azokkal kapcsolatban nem 1éphetnek fel igénnyel az alapkezel6 tarsasaggal, illetve semmilyen
harmadik féllel szemben; az adott felek nem kotelesek a befektetok érdekében eljarni.

[ Az Alapul Szolgalé Eszkoz teljesitménye nem jelezhetd eldre, és olyan makrogazdasagi tényez6k hatarozzak
meg, amelyek hatranyosan befolyasolhatjak az Alapul Szolgalé Eszkoz teljesitményét, valamint az
Ertékpapirok értékét és hozamat. Az ETF alapkezeld tarsasaga, vagyonkezelSje vagy szponzora nem feltétleniil
az Ertékpapirokba befektetd befektetSk érdekében jar el, és ezen intézkedések barmelyike héatranyosan
befolyasolhatja az Ertékpapirok értékét és hozamat. Az Ertékpapirokba befektetd befekteték az Alapul Szolgéld
Eszkozzel kapcsolatban killonbozé kockazatoknak lehetnek kitéve, beleértve az alkalmazott kovetési
technikdkkal, a derivativ instrumentumok hasznalataval, valamint a koncentraciés, adozéasi és
devizakockazatokkal kapcsolatos kockazatokat, amelyek barmelyike hatranyosan befolyasolhatja az
Ertékpapirok piaci értékeét.

. Likviditas hianya vagy korlatozott likviditas: Eléfordulhat, hogy az Ertékpapirok nem likvidek vagy az adott

Ertékpapirok piaca korlatozott és ez hatranyosan befolyéasolja azok értékét vagy azok On altali értékesitési

lehetéségeit.

. Mésodlagos piaci érték: Az E.rtékpapirok piaci értéke a lejarat el6tt az eredeti vételarnal 1ényegesen alacsonyabb
lehet. Kovetkezésképpen, ha On az Ertékpapirjait azok litemezett lejarata elétt ertékesiti (azt feltételezve, hogy ez
sikeriil), On elveszitheti az eredeti befektetése egy részét.

. Korai visszavaltas: Az Ertékpapirok bizonyos kiilonleges koriilmények kozott az litemezett lejaratuk el6tt bevélthatok
¢s ilyen esetben a befektetok részére fizetett korai visszavaltasi 6sszeg az eredeti befektetésnél alacsonyabb lehet.
Ilyen esetben On a bevételeket csak kevésbé kedvezd piaci feltételekkel fektetheti be ujra ahhoz képest, amikor az
Ertékpapirokat megvésarolta.

AZ ERTEKPAPIROKRA VONATKOZO NYILVANOS AJANLATTETELRE ES/VAGY SZABALYOZOTT
PIACRA VALO BEVEZETESRE VONATKOZO KIEMELT INFORMACIOK

Milyen feltételek és itemterv szerint fektethetek be ebbe az Ertékpapirba?

Az ajanlat feltételei
Az Ajanlati Ar a jegyzési idészak alatt és a Kibocsatas Napjan torténd jegyzések esetében: Ertékpapironként 1.000 EUR.
Az Ertékpapirokat Magyarorszagon 2026. méjus 26-t6l 2026. junius 9-ig (a ,,Ajanlattételi Idszak”) ajanljak fel jegyzésre.
Az Ertékpapirokat az alabbi feltételek mellett keriilnek felkinalasra:

o az Ertékpapirok ajanlata azok kibocsatasatol flgg;

e az Ajanlattételi Id6szakot a Kibocsatd vagy megbizottja a vonatkozd eldirasokra figyelemmel megvaltoztathatja;




e az Ertékpapirokra vonatkozé ajanlat a kibocsatasi nap elétt a Kibocsato belatasa szerint barmikor, legaldbb két
Munkanappal korabban torténd értesités mellett részben vagy egészben visszavonhato; és

e  haajegyzési idGszak alatt lejegyzett Ertékpapjrok értéke kevesebb, mint 500.000 EUR, ami 500 Egység, akkor a
Kibocsaté — ha Ggy dont — visszavonhatja az Ertékpapirok felajanlasat.

Az igénylési eljaras ismertetése:
e abefektetd az Ajanlattételi Idészak alatt igényelhet Ertékpapirokat jegyzésre;

e minden igénybejelentest Magyarorszagon a Forgalmazohoz kell benytjtani. A befektetdnek nem kell kozvetleniil
a Kibocsatoval semmilyen szerz6déses megéllapodast kétnie az Ertékpapirok jegyzésével kapcsolatban;

e  apotencidlis VevOnek az Ajanlattételi Id8szak vege el6tt kapesolatba kell lépnie a Forgalmazoval. A Vevd az
Ertékpapirokat a Forgalmazdval az Ertékpapirok jegyzésére vonatkozdan altalaban kotott megallapodasoknak
megfelelden jegyzi le;

e nincsenek elére meghatarozott elosztasi kritériumok. A Forgalmazo olyan elosztasi kritériumokat allapit meg,
amelyek a potencialis Vevok szamara egyenld banasmodot biztositanak. A Forgalmazon keresztiil az Ajanlattételi
Idészak alatt igényelt valamennyi Ertékpapir az ajanlat maximalis dsszegéig keriil elosztadsra. Amennyiben az
Ajanlattételi Id6szak alatt az igénylések meghaladjak a leendd befektetoknek szo6l6 ajanlat dsszegét, a Kibocsato
az Ajanlattételi Id6szakot id6 el6tt lezarja, és a tovabbi igénylések befogadasat azonnal felfliggeszti; és
e a potencidlis Vevd a kibocsatisi napon a szdméira az Ajanlattételi Id6szak végén kiosztott Ertékpapirok
mennyiségének 100,00 szazalékat (100,00%) kapja meg.
Annak ismertetése, hogy a jegyzést lehet-e csokkenteni és hogyan keriil az [gényld altal fizetett tobbletdsszeg visszatéritésre:
Nem vonatkozik; nincs lehetdség a jegyzés csokkentésére.
Az igénylés minimalis és/vagy maximalis dsszegének részletei:
o akibocsatandé Ertékpapirok maximalis 8sszege 40.000.000 EUR, amely 40.000 Egységnek felel meg; és
e  Dbefekteténként a minimalis jegyzési mennyiség egy Egység. A maximalis jegyzési mennyiség kizarolag a jegyzés
idépontjaban rendelkezésre all6 mennyiségtol fiigg.
Az Ertékpapirok befizetésének és atadasanak modjara és hatéaridejére vonatkozd részletek:
e Az Ertékpapirok szallitaskor fizetés ellenében keriilnek jévéirasra;
e a Kibocsatd becslése szerint az Ertékpapirokat a kibocsatisi napon vagy annak komyékén szallitia a Vevd
értékpapirszamlajara; és
e azelszamolas és az Ertékpapirok 4tadasa kizarolag technikai okokbdl a Kereskedén keresztiil torténik.
Az ajanlat kimenetele nyilvanossagra hozatalanak modja és id6pontja: Az ajanlattétel eredménye a Kibocsato

(https://sp.jpmorgan.com/spweb/index.html) és a Luxemburgi Ertéktdzsde (www.luxse.com) honlapjan érheté le, valamint
a Forgalmazotol a Kibocsatas Napjan vagy azt megel6zéen beszerezhetd.

Az Igényld értesitésének folyamata a szamara kiosztott 6sszegrél, és annak jelzése, hogy a kereskedés megkezdddhet-e az
értesités eldtt: A Forgalmazo az Igénylot kozvetlentil értesiti a kérelme sikerességérdl. Az Ertékpapirokkal valo kereskedés
a Kibocsatas Napjan kezdodhet meg.

A Kibocsato/Ajanlattevo daltal a befektetonek felszamitott becsiilt koltségek
A Kibocsatd nem szamol fel becsiilt koltségeket a befektetonek.

Ki az Ajanlattevo és/vagy a bevezetést kérelmezé személy?

Lasd a fenti ,,Engedélyezett Ajanlattevé(k)” pontot.
A Kibocsaté az Ertékpapirok kereskedésbe valo bevezetését kérelmezd személy.

Miért készll a Prospektus?

A bevétel felhasznalasa és becsiilt nett6 értéke, amennyiben mas, mint a nyereségtermelés

Az Ertékpapirok kibocsatasabol szarmazo bevételeket a Kibocsato altalanos vallalati céljaira hasznélja fel (ideértve a
fedezeti megéallapodasokat.

A becsiilt netto bevételek értéke a Kibocsatési Ar és a kibocsatandd Ertékpapirok teljes szaménak szorzata.

Jegyzési garanciavallalasi megallapodas arra vonatkozd kételezettségvallalassal: Az Ertékpapirok forgalomba
hozatalanak nem feltétele a szilard kételezettségvallalas mellett megkdtott jegyzési garanciavallalasi megallapodas.

A forgalomba hozatal/ajanlat szempontjabol 1ényeges érdek, kdzottiik az egymassal szembenall6 érdekek leirasa.




A forgalomba hozatalhoz/ajanlathoz kapcsolddé azon érdekek, amelyek lényegesek lehetnek, magukba foglaljak a
forgalmazo részére fizetendé dijakat, valamint azt a tényt, hogy a JPMorgan Chase kapcsolt vallalkozéasai (ideértve a
Kibocsatot és a Garanciavallalot) esetében fennallhatnak a sajat érdekeik és az Ertékpapirok birtokosainak érdekei kozétti
Osszeférhetetlenség, ideértve a kovetkezket: A JPMorgan Chase kapcsolt vallalkozasok pozicidkat kothetnek, illetve
kereskedhetnek az Alapul Szolgalé Eszkozzel; a Szamitasi Ugynok, amely altalaban egy JPMorgan Chase kapcsolt
véllalkozés, széles korii mérlegelési jogkorrel rendelkezik, amelyek korében esetleg nem veszi figyelembe az Ertékpapirok
birtokosainak az érdekeit; a JPMorgan Chase rendelkezhet az Alapul Szolgéalé Eszkézhéz és/vagy az Ertékpapirokhoz
kapcsolddo bizalmas informaciokkal; és a JPMorgan Chase kapcsolt vallalkozasa a Kibocsatonak az Ertékpapirokhoz
kapcsolodo kotelezettségeihez kapcsolddo fedezeti iigyletben a masik fél.




