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1. /lannu 3a @onoa

1. OCHOBHA HH®OPMAILIHUA 34 HHBECTHI[HOHHHA DOH/I

1.1 Haumenoeanue na @onoa

®onx Ha OTP 3a kparkocpounn obymranuu B miarcku poiapu (OTP USD Short Bond Fund/OTP Dollar Rovid
Kotvény Alap)

HaumenoBanne Ha anTimiicku e3uk Ha nHBecTHIMOHHNS poHm: OTP USD Short Bond Fund

1.2 Kpamko naumenosanue na @onoa

®onn Ha OTP 3a kparkocpouynn obmuranmu B marcku gonapu (OTP USD Short Bond Fund/OTP Dollar Révid
Koétvény Alap)

1.3 Ceoanuwe na @onoa

1026 Budapest, Riad6 u. 1-3, YHrapus

1.4 Haumenosanue na Ynpasumensa na @onoda

OTP Alapkezeld Zrt.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop.
OTP Bank Plc.

1.6.2 Cwoucmpubymopu:

UniCredit Bank Hungary Zrt., SPB Befektetési Zrt, Raiffeisen Bank Zrt., Concorde Ertékpapir Zrt.

»baaka ICK“ AJl — HerpexbcHata nuctpudynus Ha J[sutoBete Ha @oHma 3amoysa cieq nacmoprusamnusita Ha DoHpa.
OTP banka d.d. (OTP Bank Slovenia) — HempekbscHaraTa nuctpuOynus Ha [sioBete Ha DoHpma 3amouyBa clien
nacriopru3anuira Ha Gonya.

OTP banka d.d. (OTP Bank Croatia) — Henpexbscuatarta auctpuOyuust Ha [sumoBere Ha Ponpja 3amouBa cien
nacnoprusanusata Ha Qoxja.

1.7 ®opma na gyynkyuonupane na Oounoa

[Ty6nuana

1.8 Buo na @onoa

®opma Ha pysknmonupane Ha Ponpa: OT OTBOPEH THII

1.9 Ilaoesic na @onoa

be3 ¢uxcupan cpok

1.10 Xapmonusupane na @onoda

ToBa e nHBeCTUIIMOHEH (OHA, TUIEH3UpaH 0T Haa3opHUS opraH u XapMOHH3UPAH B CHOTBETCTBHE ¢ JlMpeKTHBaTa
3a [IKUIILK.
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1.11 Homep u onucanue nHa écuuku cepuu, emumupanu om Ponoa, kamo ce nocousam paznuKume meicoy
omoennume cepuu

DOoHABT € U31aJ ABE CepHH, 0003HaUYeHH KaTo ,,A*“ 1 ,,I“. HoMuHamHaTa cToifHOCT Ha [sumoBeTe HAa @OHIOBE OT CepHH
»A“ 1 I e 0,01 m.1. Bcexu, a BaryTaTa Ha eMHTHPaHE U CETHIMEHT e maTtcku noaap (USD).
Bun ra [sanoBere Ha @oHna: MOMMEHHH, (hopMa Ha Ch3/1aBaHe: Oe3HaTIMIHA GopMma.

Cepunre Ha [{smoBete Ha DoHIA ce pa3miyaBaT €IHA OT ApyTa:
10 OTHOIIICHHE Ha 00XBaTa Ha JOITyCTUMHUTE KYITyBayuH 110 BpeMe Ha ITbPBUYHATA AUCTPUOYIIUS:
Hsma orpaHudeHust OTHOCHO 00XBaTa Ha MHBECTUTOPUTE MO OTHOIIEHHE Ha emutupanHute oT Monna [lsnoBe Ha
®doHzaa oT cepus ,,A“; BCUUKH JIMIA, KOUTO UMAT CTAaTyT Ha IOPUIUUYECKO JIUIE B CHOTBETCTBHE C NpaBHIaTa Ha
IOPUCIUKIMATA, TIPUIOKAMa KbM CHOTBETHHS MOMEHT Ha NMpOJAax0a, M KOWTO CHa3BaT MpaBUiaTa, MOCOYCHU B
YCIIOBHSATA 32 AUCTPUOYIHs, Morat na 3akymaT suose Ha ®@onna. B Yarapus [smoe Ha Donpa morat na Obaart
3aKyIeHH OT MECTHH U 9y’>KJECTPAaHHU (PU3NUECKH U IOPUANIECKH JIHIa — C U3KJII0YeHUe Ha rpaxaand Ha CALLl —
KaKTO M OT HENEPCOHU(DUIIUPAHU CAPYKEHUSL.
Br3moxkHOCTTA 32 MasapHa peanu3aiys Ha [smosere Ha ®oHnma ot cepus ,I“ e orpaHndeHa; Te MoraT na Obaat
3aKyICHH €AMHCTBEHO OT NMPO(ECHOHATHI HHBECTHTOPH, TOKaHEHH OT YnpaBuTelns Ha QoHa.

- IO OTHOUIEHHE HAa HUBOTO Ha HAYUCIIIBAHUTE TAKCU U KOMHCHOHHU:
Tpure cepun ce paznuyaBat IOMEX/y CU [0 OTHOLIEHHE Ha TakcaTa 3a ynpasieHue Ha @onpa, 3amamana or onga
Ha YmpaButens Ha PoHIa, ¥ MO OTHOIICHHE HA KOMHCHOHHTE 3a Mpoaaxkda W OTKYyIyBaHE, HAYHCISIBAHH IIPe3
nepro/a Ha HelPeKbCHATA JUCTPHOYITHS.

- TI0 OTHOIIEHHe Ha MecTarta 3a npojaxoa:
B xoma Ha mbpBuuHara auctpuOyuus [lsmoBere Ha ®onna ot cepus ,,A“ ca HanuyHM B Mectara 3a npogax0a,
MMOCOYEHH B MpHiokeHue 2.a, a J{anosere Ha @oHpa oT cepus ,,I“ ca HannyHu B MecrtaTa 3a pogakda, MoCOYeHH B
npuinoxenue 2.0.

Twit kaTo ﬂﬂHOBeTe Ha (I)OH,Ha ca 663HaJ'H/I‘IHI/I, 10 BpEMC Ha HCIIPCKbCHATOTO UM ,I[I/ICTpI/I6yTI/IpaH€ AOTOBOPUTE 34
TsAXHATa npoz[a>K6a U1 MIOKYIIKa €€ CKJIFOYBAT CaMO C JIMId, KOUTO Ca CKIIFOYWJIN AOTOBOP 3a YIIPABJICHUC HAa CMCTKA 3a
OCHHHW KHHXKa C ﬂI/ICTpI/I6yTOpa, HCﬁCTBaHl B PAMKHUTC Ha CBOTBCTHOTO I[I/ICTpI/I6yTI/IpaHe, Hn Ca IIOCOYHJIN B HETO
I/IILCHTI/Iq)I/IKaLII/IOHHI/ITG JAaHHU HA YIOPABUTCIISI HA CMETKATa CU U HOMEPA Ha CMETKATa 34 ICHHU KHUKA.

1.12 Buo mna ocHO6HUA K1aCc aKmueu HA UHEECMUUUOHHUA (QOHO cnoped OmOenno
3aKOHOOAmenNcmeo

ToBa e GoH/ 32 LICHHU KHUXA.

1.13 TI'apanyus 3a kKanumana uau 00X00HOCMMA, 3aUUMA HA KANUMALA UIU 00X00HOCMMA, RPUTLONCUMU KbM
@Donoa

Henpunoxxumo.

1.14 Jlpyza ungpopmayus, cevpsana c @onoa

TpancrpanuyHo npeasiarane Ha nmasapa: CreJ nacropTH3alyaTa U MOJTy4aBaHETO Ha pa3pellieHue 3a IpeJyiaraHe
Ha ma3apa Ha DoHpa, [JsmoBete Ha oHma cTaBat HOCTHIHM U B UyxOnHa (B Apyra appkaBa or EWII unm B Tpera
nbprkaBa). CriennamHUTe yCIOBUS 32 TPAHCTPAHUYIHO MPE/jIarane Ha Ma3apa ca HOCOYeHH B ChOTBETHHUTE pa3zieii Ha
INonuTukara 3a ynpasieHue Ha DoHpa.

2. PEHIEHHA, CBBP3AHH C DOHA

2.1 Homep u oama na pewenuemo na Ynpaeumens na @onoa omnHocHo npednazanemo Ha /[anoeeme Ha
@Donoa

Yupasutenat Ha ©oHza B3e perieHue 3a mpeiarane Ha gsuosere Ha @onpa ot cepus L1 ¢ Pemmenne va ChBeTa Ha
mupexrtopure Ne 1/2023 (06.09.) ot 09 rorn 2023 .
2.2 Homep u oama na pewienuemo na Haozopnus opzan omnocno papewiagane Ha nyoauunomo npeonazane

Hna /Ianoseme na @onoa

HapzopHusT opran paspen myonmaHoTo npeyiarane Ha Jlsutosere Ha @onna Ha 30 HoemBpu 2001 . ¢ Pemenne Ne
111./110.177/2001.
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2.3 Homep u oama na pecucmpupanemo na @onda om Haozopnusa opzan

®oHawT e peructpupad Ha 18 nekemspu 2001 .; HOMep Ha peMIEHHETO, C KOETO CE PA3IOPEkKIa PETHCTPAIIITA MY:
111./110.177-1/2001.

2.4  Pezucmpayuonen nomep na @ouoa

Peructpaunonen Homep Ha @onpa: 1111-117.

2.5  Homep u oama na peuwienuama na Ynpasumens na @onoa 3a 00oopenue unu usmenenue Ha Illpocnexkma
u Ilonumuxama 3a ynpaenenue na @onoa

BbB BpB3Ka ¢ mpeobOpa3yBaHETO B XapMOHM3UpPAH MHBECTHIMOHEH (oHJ chriacHo Jlupekrusara 3a [TKUIILK
VYupaBuTenst Ha GpoHa B3e pelieHne 3a n3MeHeHnue Ha [lonuTrkata 3a ynpaeienue Ha @onpa ¢ Pemenne na CrBera
Ha aupektopute Ne 1/2023 (05.10.) ot 10 mait 2023 r.

VYnpasutensat Ha DoHJa B3e pelieHue 3a npeanarade Ha asnosere Ha @oHpa ot cepus ,,I ¢ Pemenue Ha CbBera Ha
mupexropute Ne 1/2023 (06.09.) ot 09 rorn 2023 .

2.6 Homep u oama na pewenuama na Haozopnusa opzan 3a o0oopasane na uzmenenusn 6 Ilpocnexma u ¢
Honumukama 3a ynpaenenue na @onoda

Jlara Pemenue Ne
30.11.2001 . 111/110.177 /2001
03.01.2002 1. 111/110.177-1/2001
31.05.2002 1. 111/110.177 -2/2002
13.04.2005 T. E-111/110.177-3/2005
06.09.2005 . E-111/110.177-4/2005
17.10.2006 T. E-111/110.177-5/2006
17.09.2007 1. E-111/110.177-6/2007
10.09.2009 1. EN-III/EA-118/2009
17.05.2013 1. H-KE-III-303/2013
05.02.2015 1. H-KE-III-204/2015
22.01.2018 1. H-KE-ITI-28/2018
21.12.2018 1. H-KE-III-607/2018
15.12.2020 1. H-KE-II1-634/2020
15.12.2021 1. H-KE-III-756/2021
13.01.2023 1. H-KE-II1-26/2023
28.06.2023 1. H-KE-II1-395/2023
19.01.2024 1. H-KE-I11-29/2024
20.11.2024 1. H-KE-III-836/2024
23.01. 2025 1. H-KE-II1-48/2025
13.08.2025 1. H-KE-III-551/2025

2.7  /Jpyza ungpopmayus, cévpsana c Ponoda

Henpunoxumo.

3. PHCKOB ITPO®HII HA ®OHJIA

3.1 Ilen na @onoa

HeHTa Ha d)omla € Ila npe€ajiara reBKaBu MHBECTUIHMOHHU TMPOAYKTHU 3a MHBECTUTOPH CHC CPEJACTBA, HATMYHHU 3a
nepuon oT moHe 12 mecerna.

3.2 Hpoghun na munuunus uneecmumop, na Ko2omo ce npenopvueam /[anoseme na @onoa

EMI/ITI/IpaHI/ITe oT d)omla ,Hf[J'IOBG Mmorar Ja 6’I>,Z[aT 3aKyIICHU B yHFapI/ISI OT MECTHU U YYKACCTpAaHHU (1)I/IBI/ILICCKI/I u
HOPpUANYCCKHA JIMla (,Z[HJ'IOBCTG Ha CDOH,Z[a OT cepus ,,I“ ca JOCTBHIIHU CaMO 3a HpO(I)CCI/IOHaIIHI/I HWHBECTUTOPU, C KOUTO
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VYupasutensar Ha onpa ce e cBpp3an) — ¢ u3KIoueHue Ha rpaxaanu Ha CAILl — mpu ycnoBue 4e oTroBapsT Ha
npaBUiiaTa, ONpeleseHd B YCIOBMATAa 3a mpeiarane. J[suioBete Ha ®onpga He Mmorar jga ObAaT NpeasaraHu,
MPOJaBaH! WM MpEIpaniaHy Ha TepuTopuaTa Ha CheJMHEHUTE aMEPUKAHCKH IATH MJIH HA WM OT UMETO Ha JIUIa
ot CAILl. ®oHABT ce MpenopbyuBa Ha HAIIW KIMEHTH, KOUTO HE ca CKIOHHU KbM PHCK, 32 [EIUTE HA HMHBECTUPAHE
Ha HaJIMYHHUTE UM Pa3IojlaracéMu CpezcTBa.

B®3 ocHOBa Ha 00XBaTa Ha MOTEHIMATHUTE HHBECTUTOPH — B ChOTBETCTBUE C KOHIICTITYalIHATA CHCTEMA, PHIaraHa
B WieH 67, anuHes 1, OykBa 0) oT 3akoHa 3a KOJIEKTUBHOTO WHBecTHpaHe — J[sitoBeTe Ha PoHAa OT cepus ,,A“ Morat
na Opaar ompenenenu kato [sutoBe Ha DoHpa, mpeaiaraHu Ha HEMpPO(ECHOHATHUA WHBECTUTOPH, TOBA o0aue HE
TpsiOBa aa ce pa3bupa KaTo OrpaHUYCHUE Ha 00XBaTa HA MHBECTUTOPUTE, Thil KATO B NEHCTBUTENHOCT J[soBeTe Ha
®doHma oT cepus ,,A“ morar jga OBJAT 3aKyNCHH KAakKTO OT HEmpo()eCHOHAHW, Taka W OT MHPO(eCHOHATHU
WHBECTUTOPH.

o ce otHacs no [sanosere Ha DoHga OT cepus ,,[“, 06XBaTHT Ha NOMYCTUMUTE HHBECTUTOPH 110 BpEME Ha

IIbPBUYHATA AUCTPUOYIUS € OTPaHUUCH 10 MPOPECHOHATHUTE HHBECTUTOPH, C KOUTO Y1paBuTenat Ha Porma ce

€ CBBbp3all.

3.3 Kamezopuu akmueu, ¢ koumo @ondvm e omopuzupan oa ungecmupa, c nocovgane oanu Pondovm e
Omopu3uUpan 0a u3evLPUIEA COENKU C YPUHANCOBU OepUBAMUEHU UHCIMPYMEHMU

Hwvpoicasnu yennu KHUdICa U YyeHHU KHUICA, apaHmupanu om ovpoicasama

JbpkaBHUTE LIEHHU KHMJKA Ca ABITOBU LICHHU KHW)KA, EMUTHPAaHU OT EBponeiickus Cbro3, AbpikKaBa — UYICHKA Ha
EBpornelickus cbr03, BKIIFOUUTEIIHO HEMTHA AbP>KaBHA MHCTUTYLMSL, ar€HIUs UM APYKECTBO ChC CIIELMAIHA LEell —
B cily4ail Ha (enepaqHu IbpxKaBU WIEHKH, wieH Ha Denepanusara, OpyKeCTBO ChC CIHELHMANHA LEJ 33 HAKOJIKO
JIbPKaBH WICHKH, MEXyHapoaHa pUHAHCOBA MHCTUTYLIUS, Ch3/Ia/IeHa OT JIBE HIIHM MOBEYE AbPKABU UICHKH, KOSITO
UMa 3a Lel Ja MoOunusupa GUHAHCHPAHe U J1a IPEeAOCTaBs (PMHAHCOBA MOMOIL B [10J132 Ha CBOMTE WICHOBE, KOUTO
M3IWUTBAT WM Ca 3aCTPAIICHN OT CepUO3HH (PMHAHCOBH ITpobiemMu, Win oT EBponelickata HHBeCTUIIMOHHA OaHKa.

Bankosu 0enosumu (bezcpounu oenosumu uiu cpouHu 0eno3umi)

C 1ex ocurypsBaHe Ha JIUKBHOHOCTTA Ha DoHMA WK B ciydaute, korato QOHABT HEe € B ChCTOSHHE J1a HHBECTHpA
NPABUITHO HEYCBOCHHMS CH KalMTaJ B LICHHU KHIKA, YTpaBuTeaT Ha DoHIa HMa NpaBo Ja ACHOo3Hpa HEYCBOCHHS
karuTan Ha @oHa B KPSAUTHU HHCTHTYLMU 101 hopMaTa Ha 6E3CPOYHHU ISTIO3UTH WIIH ACHO3UTH, KOUTO MOTaT 1a
ObAaT M3IUIATEHM CIIe/l NPEAN3BECTHE, NIPU YCIOBHE Y€ CENAIUIIETO HAa KPEeJUTHATA MHCTUTYLUS € B JbpiKaBa —
4jieHKa Ha EBponeickus Chi03, WIM aKo CeJaMIIETO HAa KpeJWTHATa MHCTHTYLUs HE € B AbpXKaBa 4JICHKA, TS
MOJJISKH Ha NPYJCHIMATIHN NpaBuia, KOMTO 10 MHeHHe Ha Han3opHus opraH ca eKBUBAJCHTHU Ha pas3ropenoure,
IpeIBUICHH B 3aKOHOAATEICTBOTO Ha Chlo3a.

Coenxu 3a punancupane ¢ yeHHu KHudsica

Coenku 3a 06pamuo usKynyeamne u 06pamuu peno coeaxu

Crenka 3a 00paTHO U3KyIlyBaHEe M 0OpaTHa pero clejKa 03HayaBa BCAKO CHOpasyMEHHE 3a NPEXBHPISHE
Ha LEHHM KHW)XKa WM TapaHTUPaHW IpaBa, CBbP3aHU C NMPAaBOTO Ha COOCTBEHOCT BHPXY LICHHH KHHXKA,
KOraTo rapaHIMATa € W3JaJieHa OT IpH3HaTa Oopca, KOSATO IBPXKU MpaBaTa BbPXY LEHHHTE KHIXKA, U
CIIOpPa3yMEHHMETO He IO3BOJISIBA Ha TPOJaBaya J1a IPEXBhPIIM WM Ja 3aJI0KH J1a/IcHa [IeHHA KHUT'a Ha [TOBeYe
OT €JIMH KOHTPareHT eIHOBPEMEHHO, U ChIIbpiKa ChII0 TaKa aHTKUMEHT Ha IpoJiaBaya Ja M3Kyn1 00paTHO
Y aHTa)XMMEHT Ha KyIlyBaua Jia pernpo/iajie 1aJAeHUTe [IEHHH KHU)Ka — WM 1IeHHH KHWXKa OT CBILUS BH],
3aMeCTBallY JIaJICHUTE LICHHU KHIKa — Ha OIpeJielieHa [ieHa Ha ObJiela JlaTa, onpeielieHa Wi KOsTO 1e
Obze onpejeneHa oT MpexpbpinTels. TakaBa cleiika ce cMsTa 3a cropasyMeHue 3a 00paTHO M3KYIyBaHe
3a JIMIETO, KOETO MPo/iaBa LICHHUTE KHIKA, M 32 00paTHa Perno cJelKka 3a JIMIETO, KOETO TH KYITyBa.

Coenxa 3a nOKynKka c yciosue 3a nocied8aud npooanxcoa u coeika 3a npooaicoa ¢ yciosue 3a nocieosauo
06pamuo usKynysate

Crenka 3a TOKyNKa C ycJIOBHE 3a IIOCle/Balla NMpojaaxda WIM clelka 3a Hpojaxkba c ycloBHe 3a
MOCJIe/IBAIl0 OOpaTHO M3KYIyBaHE O3HayaBa CJEJKa, IIPH KOSITO KOHTPAreHT KyIlyBa WM MpoJaBa IEHHN
KHIDKa, CTOKH, WJIM TapaHTUPaHH NpaBa ChC CHUIOTO OIMCAHKE 3a OIpe/ielieHa IIeHa Ha Objela 1aTa; Ta3!
CJ/IeNIKa € CJIeNKa 3a MOKYIIKa C YCIIOBHE 3a IociieBalla po/Jiak0a 3a KOHTpareHTa, KOHTO KyIyBa IEeHHUTE
KHIDKA WM TapaHTUPaHHUTE MpaBa, U ClIeIKa 3a Mpoiakda ¢ yCIIOBHE 3a MOCIIEABAII0 00paTHO U3KYITyBaHe
3a KOHTpareHTa, KOUWTo T MpoJjiaBa.

Hpedocmaeﬂﬂe 6 3deM Ha YeHHU KHUJMCA U noJjiydasane 6 3aem Ha YeHHU KHUaca
Czlemca, IIPpU KOATO KOHTPAr€HTHT MPEXBBPJIA LCHHU KHUXXa Ha 3a€MOIOJIy4daTesl Cpeuly 3aJAbJIKCHUCTO
3a€MOIIOJIYYaTCIIAT Aa BbPHE CKBUBAJICHTHN HEHHN KHMKA IIPH IMOMCKBAHE UJIN HA AaJICHA 6'1))1611_[& Jara, 3a
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KOHTparcHra, KOHTO OPEXBbPJIA HCHHUTEC KHHXKA, CACJIIKATa € CACIIKA 3a MPCAOCTABAHC B 3a€M Ha LICHHU
KHHM)Ka, a 3@ KOHTparcHra, KOUTO IojydyaBa ICHHUTC KHUKA, TOBA € CACJIKA 3a MOJy4aBaHE B 3a€M Ha IEHHU
KHHXKa.

Hnomeunu obnueayuu u opyeu obesneuenu odorueayuu

B nombiiHEHHE KbM YHTapCKUTE MIIOTEYHH OOMHUIalliK, EMUTHPAHU MyOJIHMYHO B CHOTBETCTBUE ChC 3aKoH XXX OT
1997 r. 3a umotreynnTe GaHKM W HWMOTedyHHTE oOnmrannu, GOHIBT MOXKE /a 3aKyIyBa M WIOTEYHU OOJHMTAIlHH,
EMHUTHPAHU ITyOIUYHO OT YYXKAECTPAHHH UMOTECUHU OAHKU.

Lpyau 0vreosu yennu Knudxica, UHCmMpymenmu Ha QUHAHCO8US NA3ap

OOnuranuy, MHCTPYMEHTH Ha MAapU4YHMS Na3ap, EeMHUTHUPAaHM OT APYTM OpraHM3anuy (Hamp. MKOHOMHYECKH
OIepaToOpy, KPEAUTHU WHCTUTYLMH, OOIIMHU W JIPYTd MHCTHTYLHMH) M criopen Bszt. IbAroBH NEHHH KHHXKA,
pa3nUYHU OT JbP>KaBHU LIEHHU KHUXKA [0 CMUCHJIA Ha pa3zaen 4, T. 2, MoAToYKa 2a, EMUTHPAHU UM FapaHTUPaHU
OT JbprKaBa — wieHKa Ha OpraHu3anusara 3a HKOHOMUYECKO chbTpyaHudecTBO U pazsutue (OMCP), pasznnyna ot
I'bpyKaBa — WiICHKa Ha EBPOIEHCKUS ChI03, MM OT IIEHTpalHaTa OaHKa Ha TakaBa AbpkaBa — wienka Ha OVCP.

HeHHl/l KHUJICA 3A KOJNIEKMUBHO UHeecmupane
(I)OH,I[LT HMa IpaBoO Ja BKJIXOYBA B HOpT(I)GfIHa CH IAJIOBE Ha (bOHZ[OBC " ApYrd KOJICKTHMBHU HIICHHU KHH’Ka MPHU
CIIa3BAHC HA OrpaHUYCHUATA, IIPUIIOKUMHU KbM HETOBATA NHBECCTUIIMOHHA ITOJHUTHUKA.

Axyuu
AKIUUTE ca ICHHU KHIDKA, IPE/CTABIISBAIIH WICHCKH MPaBa U JASJI0BE OT COOCTBEHOCTTa B aKITHOHEPHO JAPYIKECTBO.

Hucmpymenmu 6 wysicoecmpanna éanryma
VYupasutenar Ha PoHa MOKe 1a UHBECTUPA akTUBUTE HA DOHIa B MHCTPYMEHTH, ICHOMUHUPAHU B Uy KIECTPAaHHU
BaJyTH, BATyTHU JABOIKHU WM JEPUBATH 32 TAKMBA HHCTPYMEHTH.

Hepusamuenu uncmpymenmu

JloroBop 3a nepuBart € chenKa, YMATO CTOHHOCT 3aBHCH OT CTOHHOCTTA Ha 0a30BHS MHBECTHLMOHECH HHCTPYMEHT,
qyXKJEeCTpaHHA BalyTa, pe)epeHTeH KypC WM WHICKC Ha MApUYHMSA U KalUTaIoBHA Maszap (0a30B MHCTPYMEHT),
KOWTO MOJXKE J1a c€ ThPTyBa.

OO6xBaT Ha JOIyCTUMUTE JePUBATUBHI HHCTPYMEHTH:

JepuBaTBHU (UHAHCOBM WHCTPYMEHTH, TBPryBaHH Ha pEryJMpaHd Ia3apd, BKJIIOYMTEIHO EKBHUBAJICHTHH
MHCTPYMEHTH C INapUueH CEeTHhJIMEHT M HEeCTaHAApPTU3UpPaHH JIEPUBATUBHU (DUHAHCOBU WHCTPYMEHTH, ThPryBaHH
M3BBHOOPCOBO (JOTOBOPH 32 M3BHHOOPCOBH JIEPUBATH), TIPH YCIOBHUE Ue:

a) 6a30BH MHCTPYMEHTH Ha TaKWBa JOTOBOPH 3a M3BBHOOPCOBH IEPUBATH Ca JOMYCTUMH HHCTPYMEHTH WIH
(hMHAHCOBH MH/IEKCH, JINXBEHH MTPOIIEHTH, 0OMEHHH KyPCOBE WIIH BATYTH, B KOUTO DOHABT MMa MPABO J1a HHBECTUPA
B ChOTBETCTBHE C MHBECTHIIHOHHUTE CH LIEJH, onpeiesnieHu B [lonuTrkara 3a ynpasienue Ha DoHa;

6) KOHTpAareHTHTE IO TAaKWBa JOTOBOPH 3a HM3BHHOOPCOBH JEPUBATU Ca HMHCTUTYLHH, KOHTO MOJJISKAT Ha
Npy/ICHIHATICH HAA30p U ca KiacuUIMpaHH B KATETOPUUTE, pa3pelieHu oT Haa3opHust opras, u

6) OCHUTYpEHa € HAJeXK/HA U POBEPUMA €XKEJHEBHA OIIEHKA Ha Te3H W3BHHOOPCOBHU JCPUBATH U 110 MHUIMATHBA Ha
q)OHI[a JOTOBOPUTE MOT'aT ga 6’BI[aT Bb3HArpaJa€Hu, NpoaaacHu, JUKBUIUPAHNU UIIU MPUKITIOUYCHN YPE3 Orncpanusd no
MpUXBAIaHEe M0 BCIKO BPEME M0 TSAXHATA CIPAaBE/JIMBA MTa3apHa CTOHHOCT.

DOoHIBT MOXKE CHIIO TaKa Jja CKIOUBA JOTOBOPH 3a Cyall 3a 00I1a J0XOJHOCT, T.€. CAEIKH, TP KOUTO KOHTPareHT
NPEXBBPIIS Ha IPYT KOHTPAreHT o01ust GUHAHCOB PE3yJNTaT OT pehepeHTEH MaCUB, BKIIIOUNUTEIHO IIPUXOHM OT JIMXBH
W TaKCH, KaIIUTAJIOBH Te9ajaOn 1 3ary0H WM KPeTUTHH 3aryOmu.

3.4 M3puuna ungopmayus, nacousawia eHuManuemo Kom pazoenume na Illonumuxkama 3a ynpagnenue Ha
Donoa, 6 Koamo ca npeocmageHu puckosume gaxmopu na Oounoa

Baxxnu puckoBu ¢akropu, cBbp3anu ¢ PoHAa, ca mpeacTtaBeHu B paszen 26 ot [lomuTukaTta 3a ymnpaBieHHE Ha
donpa.
3.5 Ien na coenkume ¢ 0epusamuenu UHCIMPYMEHMU U 6B3IMONCHUNE PE3YTTMAMU OM U3NO0JI36AHEMO HA

0epueamueHu UHCIMPYMEHMU 8bPXY PUCKOBUS RPOPUT

(DOHHLT H3MN0JI3Ba JACPUBATUBHU HWHCTPYMCHTU 3a LCIIUTC HA XC/DKUPAHCTO U 3a C(l)eKTI/IBHOTO pa3BUTUC HaA
nopn’peﬁna. C,HCJ'IKI/ITC, CKIIFOYCHU C LECJI XC/PKHUPAHC, HaAMAJIABAT CKCIIO3ULHUATA Ha CDOH,Z[a KbM 4YYyiKJIECTpaHHa

10



[TPOCIIEKT

BaJIyTa WM Jpyrd HMHCTpyMeHTH. C M3MOJI3BAaHETO Ha TMO3ULMH, NMPEANPHETH 332 e(PEKTHBHOTO pPa3BUTHE Ha
noprdeiina, HUe ToeMaMe a3apHa eKCIIO3UINS Ype3 JePHUBATHBHU HHCTPYMEHTH, KOETO MOJKE 12 YBEJIMYH PUCKa Ha
noprdeiina 9pe3 pucka OT HEM3IIbIHEHUE, CBbP3aH C AEPUBATHBHUTE JOTOBOPH.

3.6 M3puuna ungopmayusa, Hacousawia 6HUMAHUEMO KbM CREYUATHUME PUCKO8e, NPOUMUYAU OM
eKCno3uyua KoM KOHKpemna uncmumyyus, naosuwasauwia 20%

Konconmumupanara prckoBa ekcrio3nnus Ha PoHOa KbM JajeHa WHCTUTYIUS, MPOM3THYAINA OT MHBECTHIIHU B
MPEXBBPIMMH [IEHHU KHIDKA WM WHCTPYMEHTH Ha MapHIHUS Ma3zap, EeMUTHPAHU OT ChIIaTa MHCTUTYIHS, WIA B
JICTIO3UTH WM JJOTOBOPH 3a M3BBHOOPCOBU JICPHUBATH, CKIIFOUCHU C JJaicHATa HHCTHTYIIUS, HE MOXKE J1a HaJ[BUINIABa
20% ot akTuBHuTEe Ha POHJA.

3.7 Kozamo @onovm uneecmupa OCHO6HO 6 Kame2opus AKmMUueU, pa3jinina om npPexevpiumMu UeHHU KHUJica
Uiu UHCmMpymeHmu Ha napudnus na3ap, Uin Kocamo peniuKkupa onpedeﬂeu uudekc, u3puuna
uu¢opmauwl, Hacoueauia 6GHUMAHUEmMO KoM mas3u Kiay3a om uHeecmuyuonnama noaumuKka Ha Donoa.

Henpunoxumo.

3.8 H3puuna ungpopmayus, nacoueawa 6HUManuemo KoM paxkma, ue HeMHAMA CMOIHOCI HA AKMUeume
Modice 0a 6vOe CUIHO NPOMEHTUEA NOPAOU 8B3MONCHUA CHCMAG HA nopmeiina

Henpunoxumo.

3.9 H3puuna ungpopmayus, hacousawia 6numManuemo Kom hpaxma, ue cvenacno paspewenuemo na Haozopnus
opzan @ondvm moduce oa uneecmupa 0o 100% om akmueume cu 6 paznuiuHu NPEXCLPIUMU YEHHU KHUICA
UAU UHCMPYMEHmMU HA RAPUYHUA nazap, emumupanu om Ovprcasa — unenka na EHII, unu neiina
odwuna, mpema 0vbPIHCABA UTU MEHCOYHAPOOHA OPZAHU3AUUA, 6 KOAMO UWIeHY8Am eOHa UIU noseue
OvpoIcasu wieHKu.

C paspewienue Ha MNB ®ouabT Moxe na uaBectupa 10 100% OT akTUBUTE CU B LICHHH KHUXA, EMUTUPAHU WU
rapaHtupanu oT JbpxkaBa — wieHka Ha EWII wnim OUCP, wiu B ABATOBU LIEHHUW KHMXKA, €MUTHPAHU HWIIH
rapaHTHPaHU OT MEXIyHapoaHa (PMHAHCOBA MHCTUTYIIHSA, TIPH YCIOBHE e HE moBede oT 30 mpomeHTa OT aKTHBHTE
My MOTart Jja ObJ]aT HHBECTHPAHH B IICHHU KHIDKA OT JIaJIcHA CEPHs U TOM MHBECTUPA B HAM-MANKO 6 Pa3InIHU CEPUH.
Excnozumusara ot 35% 3a aktuBute Ha DoHOa MOke Ia Oblle HAOXBBPICHA MPH MHBECTHPAHE B IICHHHW KHIKA,
EMUTHPAHU OT CIICIHUTE EMUTCHTH:

- CpeguHeHH maTH

- VYHrapus

3.10 Jpyza ungpopmayus, cévpsana ¢ Ponoda

Puckose, cevpzanu ¢ ycmouuusocmma: €KOIOTUYHU, COIMATHH WM YIIPABICHCKH CHOUTHS WM OOCTOSTEICTBA,
YHeTO HACTHIIBAHE MM CHIIECTBYBAHE MOJKE Ja MMa JEHCTBUTENICH WU MOTEHIIHANICH ChIIECTBEH HEOIaronpusITeH
e(eKT BbpPXY CTOMHOCTTA Ha MHBECTUIHATA.

PuckoBere mo OTHOIIEHHE Ha YCTOMUMBOCTTA, CBBP3aHM C BB3JEHCTBHATA BBPXY OKOJHATa Cpeja, BKIOYBAT
HalpuMep HEaJeKBaTHO YIIPaBJICHHE Ha TMPOIECHTE, CBBP3aHM C H3MEHEHHETO Ha KJIMMaTa, COIHaTHUTE
BB3ICHCTBUS BKIIIOYBAT HENPHUJIaraHe Ha MEXIyHapOIHO MPU3HATH TPYJOBU CTAaHAAPTH WM HEaJEeKBATHHU yCHIHS
3a IMpeoIoJIIBaHE Ha PAa3IUKUTE B 3aIUIAIIAHETO HA KEHUTE U MBXKETEe, a PUCKOBETE, CBBP3aHU C KOPIIOPATUBHOTO
yIpaBiieHHe, BKIIOUBAT HAIIpUMeEp Hecla3BaHe Ha MpaBaTa Ha paOOTHHUIIMTE U M3UCKBAHUATA 32 3aIIUTa HA TAaHHUTE.
PuckoBeTe, CBbpP3aHM ¢ YCTOMYMBOCTTA, MOTAT J1a ObJAT 3HAYNTEIHN CaMH T10 ce0e CH, HO aKO CE peaiM3nupar, MoraT
Jla OKa)kKaT CBINECTBCHO BB3JCHCTBHE M BBPXY JAPYTH PHCKOBH (DAKTOPH M MOTaT HAmpuMep Ja MOBIUSIAT
HEOJIaronpusATHO BPXY HUBOTO Ha MA3apHUS PUCK, TUKBUIHUS PUCK, KPSIUTHHUS PUCK HIIH OTIEPATUBHUS PUCK, AITH
Jla TIOBJIUSIAT HEOJIIATONPUSATHO BBPXY CTOMHOCTTA Ha WHBEeCTUIMHTE Ha DOHAA, BKIFOYUTEIHO BBPXY ILUIOCTHATA
3ary0a Ha CTOWHOCT, KaTO MO TO3W HAYWH HOBJHSAT HEOMAronpusITHO BbpXy pesynratute Ha ®onna. [Topaau ToBa
PHUCKOBETE, CBBP3aHHU C YCTOMYMBOCTTA, C€ CMSTAT 32 HOPMAJIHU PHUCKOBE.

PuckoBete, CBBp3aHN C yCTOMYMBOCTTA, TPOU3THYAINH OT Bb3/IEHICTBHETO BEPXY OKOJIHATA Cpejia, conuanHara chepa
1 KOPIIOPAaTHBHOTO YIPABJICHUE, MOTAT J1a C€ MPOSIBST U MO CIEIU(IUICH 32 IPYyKECTBOTO HAYMH, KaTO IMa3apHaTa
CTOHHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, EMHTHpPAaHH OT APY>KECTBAa, KOWTO HE CIa3BaT W3WCKBAaHUATA 3a
YCTOIUYMBOCT, MOJKE JIa HaMaJlee MOpaay PUCKOBETE, CREP3aHH C YCTOHYMBOCTTA, KOUTO MOTAT Ja ObJaT IPUIHHEHH
OT CHOWTHSL, 3acsralyl peryTalysaTa Ha Ipy>KECTBOTO, CAaHKIIUH, HAJIOXKEHH Ha JIPY>KECTBOTO, WM IOPH (PU3NUECKH
PHUCKOBE, IPEAU3BUKAHN OT U3MEHEHHETO Ha KJIMMaTa.
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PuckoBete, CBbp3aHH ¢ yCTOHYMBOCTTA, MOTAT Aa CE MPOSBIT M B ONEPAaTHBHUS PUCK, NIPUYMHSABANKK 3aryOn Ha
®donna kato 170, ako YnpaButensT Ha DoHA WINM aHT@XXKUPAaHUTE OT HETO JOCTaBUUIM HA YCIYTH He oOpbIIaT
JOCTaThYHO BHUMAHHE Ha CKOJOTUYHHUTE, COLUATHUTE U YIPABJICHCKUTE ChOOPaKEHHS.

IIpu B3eMaHETO Ha HHBECTULIMOHHHU pELLIEHUs, CBbp3aHu ¢ PoHna, YnpaBuTenar Ha QoHJa pa3riexia U HaJJJIEKHO
OLICHABA PUCKOBETE 32 YCTOMYMBOCTTA, IPOU3THYALIN OT €KOJIOTHYHHUTE, CONUAHUTE U YIPABICHCKUTE ACIEKTH,
Cpel BCHYKH pPHCKOBE, CBBP3aHH C HHBECTHIMATA. llenTa Ha BKIIOYBAHETO HAa PHCKOBETE, CBBP3aHU C
YCTOWYMBOCTTA, B MHBECTUIIMOHHUTE PEIICHUS € /1a CE TapaHTHpa, Y€ PHCKOBETE CC PA3MO3HABAaT BH3MOXKHO Haii-
CKOpO, 3a /1a MOXKE J]a CE yNpaBiIsABa M CMEKYaBa 110 MOIXO/SN] HAYWH TSIXHOTO BB3JACHCTBHE BBPXY aKTUBHUTE Ha
Donpa.

B mpouenypure 3a ynpasieHue Ha pucKa, NpwiiaraHu ot Ymnpasurens Ha DoHna, TO B3eMa NpeaBu] U U3MepBa
BCHYKH PUCKOBE, CBbp3aHu ¢ PoH/Ia, KAKTO € ITOCOUSHO B TO3H Pa3/ie; 0-CIeNHaIHO, PUCKOBETE 33 yCTOWYMBOCTTA,
MPOU3THYAIIH OT €KOJIOTUYHH, COLMAIHHU U YIPABJICHCKH aCIEeKTH, KaTo IpHJjiara okasaTelH 3a PUCK 3a OLICHKa Ha
puckoBerte. [lokazaTenure 3a pucK OLICHABAT PUCKOBETE OT BCEKH aCHEKT Ha PUCKa 32 YCTOMYMBOCTTA, KaTO CE B3eMaT
Npe/IBU/I KOJMYECTBEHN M Ka4eCTBEHH MOKa3zaTenu. Ypasurenit Ha Dona usnonspa peiitudru u ouenku 3a ECY,
MPEOCTaBEHH OT BHHIIEH JOCTABYMK Ha AaHHM 3a PoHIa. JlocTaBUMKBT Ha JaHHHU W3I0I3Ba OOIIMPHA OTPACIIOBa
cnennuvHa 32 KOMIaHUWTE Oa3za MaHHW, 3a Ja 0000mM M KiIacHUIHpa BCEKH EKOJOTHYCH, COLHANCH WU
YTPaBIEHCKH CEIMEHT IO ONpE/EIIeH HauMH, Clie]l KOeTO I'M IIPEBpPbhIla B eAuHEeH nokaszareln 3a ECY. Ynpasurensat
Ha QoHma W3MON3Ba MOKA3aTEIHWTE, MPEIOCTABEHW OT JOCTaBYMKAa HAa JaHHHM, B IIpolleca Ha B3eMaHEe Ha
WHBECTHIIIOHHHU PEIICHUS.

Yupasurensat Ha PoHIa HHTErpHpa PHCKOBETE 32 YCTOMIMBOCTTA U TAXHOTO YIPaBJICHHE B MPOIIECUTE HA B3EMaHE
Ha peuienust BbB PoHna; chorBeTHO DOHIBT € B CHOTBETCTBHE C WiICH 6 oT PernameHTa 3a onoBecTsBaHe Ha
uHdopmanus BbB Bpb3Ka ¢ ycroiunBoctTa (ONY) B cexTopa Ha (PMHAHCOBHUTE YCIYTH.

CDOH,Z['I)T HiMa 3a 0€J1 Ja HacbpuyaBa CKOJOTHUYHUTE I/I/I/IJ'II/I COIIMAJIHU XapaKTCPUCTHUKU (He nomnaaga B obxBara Ha
qieH 8, anuHes 1 ot Permamenrta 3a OMY) min na ocurypsiBa yCTOHYMBY MHBECTHUIMHU (He Momnaaa B oOxBaTa Ha
uneH 9, maparpadu 1, 2 u 3 ot Pernamenra 3a OYU).

4. JlocTs JO HH®OPMAITHA, ITIPEJOCTABIHA HA HHBECTHTOPHTE

4.1 Ilpeoocmags ce HAUMEHOBAHUEMO HA MACMOMO, Kb0emo mozam 0a 6voam noayuenu IIpocnekmvm na
@Donoa, Ilonumukama 3a ynpaeénenue Hna @Donda, Ocnosnuam unH@oOpMayuonen OOKyMeHm U
nepuoouynume omuyemu, U 6 Koemo ce npedoCmagam CbOOUuleHUs 8 paMKume HA U3BBLHPEOHOMO
onogecmagane Ha uUHGoOpmayus — Hanpumep UHPOpMayuuA 34 U3GLPUIEHU NAAWAHUA KbM
uneecmumopume u 3a omxkynyeanemo na /[anoee na @onoa

IMpocnekrsT Ha Donma (uHGOpMAIMOHHO chOOIIeHHE), [lonuTukata 3a ymparienue Ha Donma, OCHOBHHST
MH(OPMALMOHEH JTOKYMEHT M IEePHOJUYHHUTE OTYETH, KAKTO M M3BBHPEJHUTE OIOBECTSIBAHUS, ChOOIICHUATA Ha
®donna 1 nHGOpMaIMATA 32 TUIALIAHUATa KbM HHBECTUTOPUTE Ce MyOJIMKYBaT Ha CaiiToBe 3a MyOJIMKyBaHe; T.€. Ha
yebcaiita Ha Ynpasurens Ha Donpa, JiericTalll oT HMMETO Ha donpa
(https://www.otpbank.hu/otpalapkezelo/hu/fooldal), na ye6caiita Ha OTP Bank Plc., neiictamia karo OcHOBeH
muctpubytop (https://www.otpbank.hu), kakro ¥ Ha myOJMYHO JAOCThIHATA IUTaThopMa 3a MMyOJIHKAIUH,
ynpasisBaHa ot Hamsopaust opran (https:/kozzetetelek.mnb.hu). MadopmanmornoTo m3Bectue, [lomutrukara 3a
ynpasienue Ha ®onna u OCHOBHHAT MH(QOPMAIMOHEH JOKYMEHT Ca Ha pa3OJIOKCHHE B IedaTHa (GopMma IpH
MOWCKBaHE OT HHBECTHTOPA B MECTATa 3a MPoaaxoa.

AKO TIPIIIOKUMOTO KBM HSIKOS OT Uy KIECTPAaHHHUTE TEPUTOPHUH 32 TUCTPUOYIIHS 3aKOHOIATEICTBO MPEABIKIA KaTO
MPEIBAPUTEITHO yCIOBHE W3IMON3BAHETO HA NPYTH MecTa 3a MyONHMKyBaHe Ha WHPOpPMALHUs 3a JUCTPHOYIUATAa HA
Jsnosere Ha DoHaa, choTBeTHaTa MH(pOpMAIMs ce IyOIHMKyBa B PE3IOMETO 3a JUCTPUOYLHS Ha ChOTBETHATA
TEPUTOPUSI 33 TUCTPUOYIIHSL.

4.2  Jlpyza ungpopmayus, cévpsana ¢ Ponoa

Henpunoxumo

5. JIAHBYHA HH®OPMAIIHA

Tosu paznen 00001aBa 0OUMTE MpaBHia 32 JaHBYHO oOaraHe, NpuiIoXuMu KbM PoH/a, Bb3 OCHOBA Ha JAHBYHNUTE
pasnopendu, KOUTO ca B CHJIa KbM MOMEHTa Ha ojo0psBaHe Ha IIpocmekTa M KbM MOMEHTa Ha HW3/aBaHe Ha
paspemienne ot Ham3opuust opran. OTroBOpHOCT Ha WHBECTHTOpa € Ja NOJIydd nojgpoOHa nHpopmaunus ot
NPWIOKUMUTE HOPMAaTHUBHM aKTOBE, CJIE] KaTro € HalbJIHO 3amo3HaT ¢ ¢axTtute. Moisl, uMaiite npeaBui, 4e
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JAaHBYHHTE MOCIIEIULH MoTaT /1a ObJaT OLEHEHH CaMO Bb3 OCHOBA Ha KOHKPETHUTE 0OCTOSATEICTBA HA HHBECTHUTOPA
U 4e Te MOorarT Jja ce IPOMEHAT B ObJelie.

TpaHcrpanu4yHO NpeAJiarane Ha nazapa: Ynpasutessit Ha @oHna 01 Mckall a Ipeaynpean HHBECTUTOPHTE, Ye 3a
B3eMaHeTO Ha MH(GOPMHPAHH MHBECTHLMOHHH PEIICHHS € HEOOXOOMMO 3aIbIOOYCHO NMpOydYBaHE HA JaHBYHUTE
pasnopendu U ye mpaBmiiaTa 3a JaHbYHO OoOJIaraHe MOXe Ja ObJaT pa3IndHU IIPU TPAHCTPAHUIHH MTPOTAKON.

5.1 Kpamko o6obwienue na oanvunume paznopeoou, npunodxcumu Kom Donoa, Koumo ca om 3HayeHue 3a
uHeecmumopume

CobrimacHo neicTBaIUTE pa3r[ope,u61/1 DOoHABT HE MOMJICKH HA JaHBYHO obOiarane B YHrapm{ Ha MOJYYCHUTE
MpUuxoau. B cnyqaﬁ Ha JIMXBHU, JUBHUJCHTH H KaIlMTaJIOBU rneyajaon HiIu Apyru NOTCHIUAJIHU O0XO0AU OT
YYXKACCTPpAaHHU WHBECTULIMU, TE3U AOXOAU MOrarT Ja MOAJIC)KAT Ha JAaHBYHO o0Onarane B CTpaHaTa Ha U3TOYHUKaA
(K’L)ICTO € l'[pI/I,HOGI/IT I[OXOH’I;T). ﬂaHT)'-IHOTO oOJiarane Ha JO0XOAUTE OT UYXKACCTPAHHU MHBCCTULIUU CC OMIPEACLIIA OT
HallMOHAJIHOTO 3aKOHOJATCJIICTBO HAa KOHKPETHATA AbpiKaBa U OT AOTOBOpa 3a n30sarBaHe Ha JBOMHOTO AAHBYHO
oOJiarane MECKY KOHKpETHATa AbpiKaBa U YHrapI/m, aKO MMa TaKbB.

Cneyuanen 0anvK 8bPXY UHBECTNUYUOHHUME (OHOO08E

CrpriacHo neifcTBamuTe 3aKOHOBU pasnopendu PoHABT ce obnara che crenualieH AaHbK. JlaHbYHATa OCHOBA Ce
W3YNCIIBA, KAKTO CJIE/IBA: KOHCOJIHMIMPaHaTa CTOMHOCT Ha AsUIOBETE Ha ()OHIOBETE, YIPABIIBAHU OT YIIPABUTEIA
Ha UHBeCTUIHOHHMS DOHI, 32 KOHKPETHOTO TPUMECEUHE — OTYETEHA 34 KaJCHIApHUTE JHU Ha TPUMECEUUETO MO
HETHa CTOMHOCT Ha aKTUBUTE — pa3zelieHa Ha KaJICHIAPHUTE THU Ha TPUMECEUNETO, 03 ]a ce BKIII0UBA CTOHHOCTTA
B YHTapcku (OpUHTH Ha IIEHHUTE KHUXKa, IbpkaHH oT DoHJa 32 KOJEKTUBHO MHBECTUPAHE W OTYETEHH MO TE3H
CMETKM, H3YMCJIEeHa 0 ropernocodyeHus HauuH. ['omumHarta naHpyHa ctaBka € 0,05% oT maHbyHaTa OCHOBA.
JlaHp4HHTE 3aIBJIDKEHUS C€ ONpENeNsaT, chOuparT M JekiaapupaT oT Ympasurens Ha DoHIa, a ONpeneieHUusT U
cbhOpaH — WM HechOpaH — JaHbK ce Iuiama or Ympasurens Ha Ponpa (crOupaHe Ha naHbKa). JlaHBYHOTO
3abJDKEHUE Ce HAauucIsgBa Ha TpUMecedHa 0a3a mo 20-0 4uciIo Ha Mecela, cieaBall pedepeHTHOTO TpuMeceune,
U ce JICKJIapupa | IUTalia 0 ChIaTa 1aTa, KaTo ce U3IM0I3Ba (POPMYIIIPBT, IPEJOCTaBEH OT AaHBYHHUS OpTaH.

5.2  Ilodpobna ungpopmayus 3a yopwvickume npu u3movyHuUKa om 00Xo0ume u Kanumaiosume nevanou,
u3nIAmeny Ha UHGeCMUmopume

5.2.1 [Jamvuno obnacane Ha mecmuu Qusuuecku iuya

JHoxoou om nuxeu om [anoseme na Ponda

CobriacHo paszen 65, anunes 1, Oyksa 6) ot 3akon CXVII ot 1995 r. 3a nanbKka BbpXY OXOANUTE HA (HU3MUECKUTE
nuna, u3MensiH nepuoauano (31PJT), moxoa oT TMXBU 03HAYaBa

,,6) 6b6 6PB3KA C KOJEKMUBHU UHEeCmMUyuu, Koumo ce npe()ﬂaeam u muvpeyeam I’ly6]lu‘lHO u aKko omeosapsAam Ha
onpedeﬂeﬂuemo, C'b()'bp.?ICGWO ce 8 3axkona 3a Kanumanosust nasap,

6a) 0oxo0vm, usniamen (Hauucien) Ha Quzuyecko auye nood opmama Ha IUX6a u/unu 00X0OHOCH, AKO YeHHUme
KHUICA €A OBbPIACAHU 8 ONpedeieH Nepuoo om epeme, npedsudeH Kamo npedgapumenHo yciogue 3a npudobusane na
npaso Ha auxea u/uiu 00Xo0HOCH,

606) neuanbume, noxyuenu Npu NOUCKEAHe, 0OPAMHO U3KYNY8aHe UIU npexevpisane [6e3 Oa ce 6KoOUsa
NPEXebPIIAHEMO HA KOJEKMUBHU UHEECMULUY 8 NPEXBbPIUMU YEHHU KHUJICA HA OOPCO8 Na3ap 8 CbOMEEnCIMEUe CbC
3akona 3a xanumanoeus nazap uiu Ha nazap 6 opyea Owpiicasa — uienka Ha Eseponetickomo uxomomuuecko
NPOCMPAHCMEO, Ul 8 0bPAHCA8a — Ynenka Ha Opeanuzayusama 3a UKOHOMUYECKO CompyOHUYECmE0 U pa3gumue
(OUCP)] om O0oxooa, Ovixcum Ha @U3UYECKOMO Juye — He3A8UCUMO Om HemHama meKywa CmouHOCH,
Hampynawama auxeéa uiu 00X0OHOCMMmA, KOsIMo Npeocmasised — 00 pasmepd, YCmaH08eH CbellACHO pasnopeobume
3a kanumanosume nevaniou,;

Ceraacuo 3/]ADJI noxox OT JIUXBH € CyMaTa, H3IJIaTeHa KaTo JIMXBa H/WIHN JOXOIHOCT 110 IMyOJIUYHO NpeiaraHu U
THPryBaHU KOJIEKTUBHU MHBECTULMOHHHU LIEHHU KHUXKA, KAKTO U OHA3U YacT OT JOX0/1a, OJIyUeH OT JsioBe Ha DoH
(TIpeXBBHPIICHH Ha TUIIIE), KOATO HAaJ[BUIIIABA CyMaTa OT IIOKYITHATA [IeHA Ha IICHHUTE KHI)KA U BCHIKH JIOMIBJIHUTCITHH
pa3xo.iv, CBbP3aHU C PUJO0OMBAHETO HA IICHHUTE KHIKA.

B croTBeTcTBHE ¢ pasmopendute Ha wi. 65, an. 6 ot 3ADJI oT noxoauTe, MOCOYEHHU B MOATOYKA ,,0a“ Ha all. | —
aKO TC€ CE€ KBaJ’[I/I(i)I/IHI/IpaT KaTo JIMXBU I/I/I/IJ'II/I JOXOJHOCT, l'IOIIy‘IeHI/I 3a lTl)pBI/I IIBT CJICH HpI/IJlO6I/IBaHeTO Ha IICHHU
KHMW>Xa — MOorart aa ce HpHCHa}IHaT JINXBUTEC I/I/I/IJ'[I/I JOXOOHOCTTA, INIATCHU KaTO 4acCT OT HOKyHHaTa ICHAa HAa LICHHUTC
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KHIDKa JI0 IaTata Ha MOKYIKaTa, KOMTO ca U34YMCIICHH M HAaTPYIIaHU ChIVIACHO YCIOBUSTA HA LIEHHUTE KHIXKa; 00ade
B ciIydasi, IOCOYEH B MMOATOYKa 00) Ha mojpaszen 1, mpucrnagHaTaTa no TO3M Ha4WH CyMa He MOXKe Ja ObJie B3eTa
MpeABUA KaTO YacT OT MOKYIHATa [ICHA Ha IIEHHUTE KHIKA, KOraTo IEHHUTE KHIDKA CE M3UCKBAT, N3KYyITyBaT 00paTHO
WU TIPEXBBPILAT.

CeriacHo pasmopendure Ha wwieH 65, amuaes 6 ot 3A/IDJI He ce ompenens AOXOA OT JHXBH B Ciydail Ha
npeoOpa3yBaHe Ha IIEHHA KHHTA Ha MPEIIISCTBEHHKA 32 KOJICKTUBHO MHBECTHPaHE B KOJIEKTHBHA HHBECTHIIMOHHA
[leHHa KHHTa Ha [IPaBONPHEMHHKA B Pe3yJITaT Ha MpeoOpas3yBaHe W CIMBAHE HA KOJICKTHBEH HHBECTUIIMOHEH (OH,
KaTo B TE3M Cllydyad CTOWHOCTTa Ha LIEHHATa KHHWIa Ha NpEALISCTBEHUKAa Ce B3eMa NpEABUI KAaTO CTOMHOCT Ha
npuoOMBaHe Ha IEHHATAa KHUra OT IPaBONPUEMHHKA.

Jlanvuno 3a0viocenue bpxy 0oxooume om auxeu om /sioseme na @onoa

JIaHBKBT BBPXY JOXOAMUTE OT JIMXBU € perlaMeHTHpaH B uil. 65, an. 2 ot 3JADJI, xakTo cneasa:

. Hanvkvm 6vpxy doxooume Ha ghusuveckume auyd, ako 00Xo00vm Om JUXU.

@) € TOoNMydeH OT IUIaTel] [[pW MPHIaraHeTo Ha HACTOSIIMSA Pa3[el IUIaTel] BKJII0YBA KPEOWUTHH WHCTUTYIMU HIIH
JIOCTaBYMIY Ha MHBECTHLIMOHHU YCIYTH, KOUTO M3IJAlIaT JIMXBEHUS JOXOJ BMECTO IIaTenal, ce ycTaHOBsIBa 3a
MOMEHTa Ha TPHIOOMBAHE M ce NMPHUCIaja, M3IUIAINA M JEKIapupa OT IUIaTena, ¢ M3KIIOYCHHE Ha TOBa, Y€ NPH
00paTHO M3KYIlyBaHE WJIHM NPEXBBPISTHE HA WHBECTHLIHMOHHMSA U (DU3MYECKOTO JIMIE MMa IIPaBO 1a 3asBU B
JaHbYHATA CH JEKJIapanwus, MoaaneHa 0e3 ChIACHCTBHE OT JAHBYHMS OPTaH WM Ype3 CaMOOIICHKA, Ta3W 4acT OT
[IOKYIIHATa LIEHA HA LIEHHUTE KHIKA U JOIBIHUTEIIHUTE PA3X0JU, CBBP3aHU C LIEHHUTE KHUXA, KOUTO IUIATELbT HE
€ B3€Jl IpeABUJ IIPU OIIPEIEISIHETO Ha JOXO0Aa:

aa) MpHU HaJMYME Ha yJIOCTOBEPEHME, M3IAJCHO OT IUIaTena, KOeTo ChABbPXKa YKa3aHue, BIHCAHO OT IUIaTela 1o
HCKaHE Ha YaCTHOTO JIULE, Y€ € U3/1aJl YJOCTOBEPEHUETO 3a [I0COUEHaTa Le;

a0) npu ycnoBue ue GU3MIECKOTO JIHLE AeKIapupa (WM € IeKIapupano) A0X0IUTe OT JIUXBU U YAbPXKaHUS TaHbK
BB3 OCHOBA Ha YJJOCTOBEPEHUETO, IIOCOUYEHO B OYKBa aa);

0) € ToIMy4eH OT WM3TOYHHMIW, Pa3IMyHU OT IUIaTeld, Ce YCTAaHOBSBA OT (M3MUYECKOTO JMIE B JaHbYHATA MY
JIEKJIapanys 1 ce BHACA B CPOKa, ONPEJIENICH 3a I01aBaHe HA JaHbYHATa JACKIaparys.

[TnaTensT chOOIIaBa HA JTAHBYHKS OPTaH ChABPKAHUETO HA YIOCTOBEPEHHUETO, IIOCOUYEHO B OyKBa aa), 1o 31 ssHyapu
Ha TO/IMHATA, CJIe/IBAIlA JaHbYHATA TOJIMHA.

CeriacHo ui. 65, an. 2 ot 3/JADJ] n1avbKbT BHPXY TOXOAUTE HA GU3HUECKUTE JTUIIA CE YbpIKa, TUTAIa U ACKIapupa
oT iatena. YacTHOTO JiMile UMa MPaBo Ja ONpeed Ype3 CaMOOLIeHKa Ta3d YacT OT MMOKYIHAaTa [IeHa Ha LIEHHUTE
KHMKa W JONBJIHUTCIHUTE pa3Xxodu, CBbP3aHU C HCHHUTC KHHXKA, KOUTO IJIATEHBT HE € B3CJI MNPCABUI IPHU
OIIpEeIeIISIHETO Ha I0X0/1a, Bb3 OCHOBA Ha W3/1aJICHOTO 3a Ta3H 1[eJl YJIOCTOBEPEHHUE Ha IUIATela, KOETO IIATEIbT ChIIO
TaKa OINOBECTABA HA JaHBYHHA OpTraH.

Ilpu obpamno uskynyeame umu npexevpisaHe HA UCHHU KHUNCA 304 KOJEKMUSHO UHEECMUPAHE (DU3u4ecKomo Jauye
mps66a_0a 3anaamu OaHvK 34 COYUANHU OCUSYDOBKU 63 OCHOBA HA CYMAMA, KOAMO Ce 83eMd NPeosuo Kamo 0CHOGA
3a 0aHBK 8bPXY 00X00ume Ha usuyeckume auya 6bpxy 00X00ume om Juxeu.

CeriacHo 3akoH LII ot 2018 r. 0THOCHO AaHBKa BBPXY COLMATHOOCUTYPHTEIHHTE BHOCKH, CIMTAaHO OT | aBrycr
2024 r., B chorBercTBUE C [IpaButencreeno mocranosienune Ne 205/2023 (31 mait 2023 r.) qOoXOmuTe OT JIMXBH,
MOJIyYeHH OT u3utecko auye pyu 00pamuo usKynyseane Uiv npexgobpJisie Ha 3aKyNeH! EHHH KHIKA 32 KOJICKTUBHO
uHBecTupane, npugooutu cien 30 rouu 2023 1. u_s3emu npedguod Kamo ocHo8a 3a 0b1azane ¢ OaHbK 8bPXY 00X0o0ume
Ha usuyeckume auya (¢ usKiioyenue Ha 00Xoounie O IUXeU Onl Jsi108e 8b8 POHO06E 3ad HEOBUNCUMU UMOMU), CHIIIO
ce obyaraT ¢ JaHbK 33 COLMAIHU OCUTYPOBKH OT 13%, KOHTO B ChOTBETCTBHE C JaHBKA BBPXY JIMXBUTE CE OTPEACTI,
yIbpKa | IIalla OT IUlaTela Ha AbPXKaBHUS JaHbUCH OpraH B MOMEHTA Ha IUIaIaHeTo.

3a 1enuTe Ha JaHBYHOTO obJaraHe ¢ IaHbK BBPXY JIOXOUTE Ha (PU3NUECKHTE KA HE CE CYMTAT 32 JIOXOJ OT JIMXBH
JOXO/UTE, IOJYYEHH II0 JBIATOCPOYCH HMHBECTUIIMOHEH JOTOBOP WM TOPTQEWN, pPEerucTpupaH B IIEHCHOHHA
CIIECTOBHA CMETKa, KaKTO U JIOXOJIUTE OT NPEXBbPIISHE Ha KOJEKTUBHYA MHBECTHIIMOHHY LICHHU KHIDKA Ha QOHIO0BA
Gopca chrylacHO 3aKOHa 3a KallMTAIOBHTE a3apy U Ha GoHioBa Oopca B 1bprkaBa — wieHka Ha EWIT niau OUCP.

Jloxo0u, pa3iuynu om 00xo0u om Juxeu

Ceriacuo aetictBamus 3akoH 3a JIJI®JI [lsutose Ha @oHga Morar qa 6bAaT peTUCTPHPAHH B PAMKHTE Ha ONIPEeTICHH
CXeMH, KOWTO J[aBaT BB3MOXKHOCT 3a JaHBUHH cliecTsiBaHus. [IpuMep 3a ToBa ca ,,JOXOAWUTE OT JBITOCPOYHH
MHBECTHLIUH, IPH KOUTO CXeMaTa IPEeABHK A OCBOOOXKAaBaHEe OT IAaHBK 3a MOCJIEHUS JIeH Ha IIETTOUILIHHS CPOUCH
JIETIO3UT W TpedepeHIraina JanbuHa craBka oT 10% 3a mociemHns AeH Ha TPUTOMWIIHUS CPOYEH ACTO3UT (|
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nocieABalus nepuox). Apyr npuMep € NeHCHOHHATa CIIECTOBHA CMETKA, KOSITO — MPU NMPEABAPUTETHO ONPEACTICHU
YCIIOBHSL — MMa OIIUS 32 Jbp)KaBHA CYOCHIUS M CBHIIO Taka MPEJOCTaBsl OCBOOONICHH OT JAaHBIM NMEHCHOHHU
TUTAIIaHUs, aKo TOTOBOPBT ObJe MpekpaTeH Ha 10-Ta rofamHa — WM CJel TOBa — cJell KaTo € MPU3HATO IpaBoO Ha
MICHCHSI W OTOBOPBT € CKIIOYCH. AKO YCJIOBHATA HE Ca M3ITBIHCHH, MPUAOOUTHAT TOXOJ MOUICKH Ha TaHBIHO
3anbiDKeHne, npeasuaeHo B 3/11DJL

[Ipy IBArOCPOYHH WHBECTHULMOHHHU IIOTOBOPH IIpeoOpasyBaHETO (3aMsHaTa) Ha LEHHHM KHIDKAa B PETHCTHpa Ha
CPOYHHTE JEIO3UTH HE ce CMATA 3a MPEeKbCBAaHE Ha CPOYHUSA JIETIO3UT, aKo MpeobpasyBaHarta (3aMeHEHATa) [IeHHA
KHHUra WK — ako (U3MYECKOTO JIMIe n30epe Jla M3HMCKa 4acT OT MapuYHUTE CPEJCTBA, Ha KOMTO MMaT IIPaBO OT
u3/aTeNsl Ha [IEHHaTa KHWIa — II0JIydeHaTa BMECTO IIeHHAaTa KHHra cyMa ce BKJIIOYBA B PETHCTHPAa HA CPOYHMTE
JICTIO3UTH HE MO-KBbCHO OT 15 HU 0T npeoOpa3yBaHeTo Ha IIeHHATa KHUTa WM IUIAIaHeTo Ha CyMarta.

B cnyudaii Ha nOroBOpHM 3a NEHCHOHHM CIECTSBaHMS NpeoOpa3yBaHETO HA IIGHHM KHI)KA 3ara3Ba IpaBHATa
MPUEMCTBEHOCT — T.€. HsAMa Ja ObJe CBBP3aHO C MPABHHUTE MOCIEAWIM, KOMTO Ca CBBP3aHU C M3IUIAIIAHETO Ha
HETICHCHOHHH JTOX0I¥ (OIIeHKaTa Ha Ipyr obylaraeM IO0XOZ M 33JbJDKCHHETO 32 BH3CTAHOBSBAHE Ha NEHCHOHHATA
cyOcHIus) — aKo JOCTaBYNKHT HA HHBECTHIIMOHHU YCIIyTH, YIaCTBAIll B IPE0Opa3yBaHETO WIH TPAaHCHOPMHUPAHETO,
€ MPEXBBPIIIT HACICICTBCHUTE LICHHH KHM)XKA B CMETKAaTa 3a IICHCUOHHH LICHHM KHIDKa Ha (PH3UYECKOTO JIULE 10
Jarara, onpeesieHa B CIeKaTa.

5.2.2 Jlamvuno obnacane HA 4yicOeCmMpanHu pusudecku iuyd

JlaHBYHOTO 3aJbIDKEHHE Ha YyXKAECTpaHHH (DU3MYECKH JIMIA MOXKE Ja ObJe OILEHEHO C Orjie] HalHOHAJIHOTO
3aKOHOJIATEJICTBO HA TAXHOTO JAHBYHO MECTONPEOMBAaBAaHE M BH3 OCHOBA HAa JIOTOBOP — aKO MMa TaKbB — MEKIY
CHhOTBETHATA JAbPiKaBa U Y Hrapus 3a u30sArBaHe Ha TBOMHOTO JaHBYHO OOJIaraHe (HapU4aH Mmo-10J1y: MeKIyHapOICH
JIOTOBOP), aKko (MU3MYECKOTO JIMILE YIOCTOBEPH CBOETO UYXKAECTPAHHO [AHBYHO NpeOMBaBaHE W IPEICTaBH
JieKJIapanys Jajid OTroBapsi Ha YCJIOBHSATA 32 JISHCTBUTENICH COOCTBEHHK 10 OTHOILICHUE Ha IUIAIIAHETO.
OTroBOPHOCT Ha UyXKACCTPAHHOTO (PH3UUECKO JIUIIE € Aa MPEIOCTaBH (JIa IIPEIOCTaBH Ha pa3oiokeHne Ha DoHaa)
YAOCTOBEpEHHNETO(sTa), HEOOX0ANMO(H) 3a MpHIaraHe Ha JTaHPYHHUTE IPaBUIIa Ha CBOCTO MPeOMBaBaHE 3a JaHBYHH
1enu (ChOTBETHO yIOCTOBEPEHHETO 32 NAaHBYHO NMpeOMBaBaHE HA aHTIHMHICKU €3WK, U3JAlCHO OT UYXKICCTPaHHHS
JAaHBYCH OpraH 3a YAOCTOBEpsABaHE Ha JOIMYCTHMOCTTA HA JIMIIETO 32 OCBOOOXKIaBaHE OT JAHBIIN, HETOBUS MIPEBOJ
Ha YHTapCKH — HJIM KOITHME Ha HIKOW OT Te3W JOKYMEHTH — M JIeKJIapamusaTa 3a JCHCTBHUTENCH COOCTBEHHUK, KOATO
MOJKE J1a ce U3UCKBA OT pa3nopeIOuTe Ha MEKIYHAPOIHUS TOTOBOD).

AKO JaHBKBT, yIbpPXKaH OT 4y)KICCTPAHHO (HU3MYECKO JIUIIE, € MO-BHUCOK OT JaHbKa, MPUIOKUM Bb3 OCHOBA Ha
MEXKIyHapOIHHs JOrOBOP, JIMIETO MMa IIPaBO Ja MOKCKA JIa My CE€ BB3CTAHOBHU pa3jinKaTa MEXAy YAbpPKaHUS U
JBJDKMMUSL IaHBK B CHOTBETCTBUE C MEXKJYHApPOJHHUS JOrOBOp B [JlaBHAaTa AaHbYHA JUPEKIHMS 338 MPUOPUTETHU
ciydan u rosiemu nanbkoruiatiy (Kiemelt Ado és Vam Foigazgatdsadg) Ha Hanmonannara qanbyHa 1 MUTHHYECKA
aJIMUHUCTpALUs Ype3 IMPEICTaBsHEe Ha YAOCTOBEPEHHE 3a YABPXKAaHHA JaHBK W JOKYMEHTHTE, HEOOXOIUMHU 3a
NPHIAraHeTO Ha MEXIYHapOIHHS JOroBOp (CHOTBETHO YJOCTOBEPEHHETO 3a NpeOMBaBaHE 3a AaHBYHH LICJIH Ha
AQHTTIMHCKH €3HK, U3IaJICHO OT yXKJIECTPaHeH JaHbYeH OpraH 3a yJIOCTOBEpsBaHE HAa JOIMYCTHMOCTTA HA JIMLETO 33
0CBOOOKIaBaHE OT JAaHBLM, HETOBHS MPEBOJ HA YHrapCKU — WM KOIHE Ha KOMTO U J1a € OT Te3H JOKYMEHTH — U
JeKJIapalys 3a ISHCTBUTEICH COOCTBEHHK, aKO CE M3UCKBA TaKaBa).

5.2.3 [nawane na OaHvyu om yH2APCKU UHCMUMYYUOHATHU UHEECIUMOPU

B cnyuait Ha maHbpkoruiaTiy, noanexamuy Ha 3akoH LXXXI ot 1996 r. 0THOCHO KOpIOpaTHBHUSA JaHBK U JJaHbKa
BbPXY JAUBUJICHTUTE, HEKOJIKOKPATHO M3MEHSIH, C BaJlyTHATa Nevyanda/3arybara, Npou3THYaIy OT AUCTPUOYIHsATA Ha
JsioBe oT (DOHIa, ce yBellnuaBa/HamMaslsiBa JaHbYHaTa 0asa.

5.2.4 Jlanvuno obnazane Ha 4yHcOeCMpanHHu UHCMUMYYUOHATHU UHBECTUNOPU

I[aH”b‘IHOTO 3aAbJDKECHUE Ha YYXKACCTPAHHU MHCTUTYHUUOHAJIHHW MHBECTUTOPU MOKE Oa 6’1),[[6 OLICHCHO C OrJjI€a Ha
HaIlMOHAJIHOTO 3aKOHOJAaTCJICTBO Ha Hpe6I/IBaBaHeTO MM 34 JaHBbYHU LEJIM Bb3 OCHOBA HA IOOBOP — AKO UMa TaKbB —
MCKAY CbOTBETHATA AbpiKaBa U YHFapI/IH 3a U30sArBaHe Ha ﬂBOﬁHOTO JaHBbYHO oOuarane.
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I1. Undopmanus, cBbp3aHa ¢ NpeajiaraHeTo

6. ITPEIATAHE HA JJVIOBE HA DOH/IA

Henpunoxumo.

I11. ITogpoOHa uH(pOpMAIUA OTHOCHO YUACTBAIIMTE OPraHU3aAlMU

7. HUH®OPMALHA, CBBP3AHA C YIIPABUTEJIA HA @ OH/IA

7.1 Haumenosanue u npaena gpopma na Ynpasumena na @onoa

Yupasuten va ®onna va ®onna ¢ OTP Fund Management Ltd. Herosara npaBna opma: Apy»KeCTBO ¢ OrpaHHYCHA
OTTOBOPHOCT.

7.2 Cedanuwie na Ynpasumensn na @onoa

Cenanuiie Ha Ynpasureist Ha @onna: H-1026 Budapest, Riado u. 1-3.

7.3 @upmen pecucmpayuonen nomep na Ynpasumenn na Q@onoa

VYupasurensat Ha Ponna e peructpupa or Oupmenns perucTsp KbM PaiioHHns cbj Ha Bynanema — cronmuma mox
peructpaurones Homep Cg. 01-10-043959.

7.4 [dama na yupeoseane na Ynpasumensa na @onoa

Yupasutenat Ha @onHna e cp3naneH Ha 18 cenremspu 1998 1. 3a HeonpeaeeH cpok upes nmpeodpasyBanero Ha OTP
Investment Fund Management LLC.

7.5 /Jpyeu uneecmuyuonnu gponoose, ynpasnsaeanu om Ynpasumensn na @onoa

ChuchKbT Ha JAPYTHTE WHBECTHLMOHHM (OHIOBE, yIpaBisiBaHW OT Ynpasurtens Ha DoHma, € BKIOYEH B
MPUIOXKEHUE 3.

7.6 Ilocousane na ecuuxu opyzu akmueu, ynpaeasaeanu om Ynpasumensa na @onoa

KeMm 31 mexkemBpu 2024 T. aKTHBHTE, YOPABISIBaHUA OT YTpaBHUTENS Ha (OHIA, BB3nMm3aT Ha: 4071 mmimapna
YHrapcku ()OpHHTA.

7.7 Hmena u 0nvicnocmu na ynpagumenume u ujieHogeme Ha AOMUHUCMPAMUGHUME, YRPAGUMeIHUmME U
Hao3opuume opzanu na Ynpaeumens na Q@onoa, noopodHocmu 3a OCHOGHUmME UM OCUIHOCMU U38BH
OpYIHCECmEOmao, KO2amo me ca Om 3HaueHue 3a moea OpyHcecmeo

YupaButenHusAT opraH Ha Ympasurtens Ha @onzma e CBBETHT Ha AUPEKTOPHUTE, KOHTO C€ CHCTOM OT CIICAHUTE
YJIEHOBE:

Attila Banfi, [Ipencenaren Ha CpBeTa

Gyorgy Istvan Eder, [1aBeH H3IIbIHUTENCH TUPEKTOP,

Ferenc Csaba Bakk, chBeTHHK/MEHHIKBP Ha opTdeitn,

Tibor Turner, 3amectank ']

Ferenc Hosszli, 3aMeCTHUK-TeHEpalIeH JUPEKTOpP, OTrOBapsIlll 32 MHBECTHLIMOHHATA AEHHOCT

Attila Banfi 3aema mexxHOCTTa Ilpencenaren Ha YpaBUTEIHHS CHBET IO JIOTOBOP 3a MpeAcTaBUTENCTBO. Gydrgy
Istvan Eder, TUJ] Ha YupaButens Ha DoH/a, € PHKOBOINTE] HA OPraHM3ALMATA HA paboTaTa Ha YIPaBUTENs HA
®doHJa ¥ € TUIIETO, OTTOBAPSIIIO 3a IUIOCTHATA NeiiHOCT Ha YnpaButenst Ha @onpa. Ferenc Csaba Bakk, Tibor Turner
u Ferenc Hossz unenose Ha ChBeTa, ca €THOBPEMEHHO W WIEHOBE HAa pabOTHATa OpraHW3anys Ha YTIpaBUTEIS HA
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®oHza, KOUTO — B JAOMBIHEHUE KbM CBOS MAHAAT KAaTO ANBXKHOCTHU JIULA — Ca CIy’KUTEIH, 3a€Malld pa3IuyHU
JUIB)KHOCTH U OTTOBOPHOCTH B pabOTHaTa opraHuzauus Ha Ynpasurens Ha QoHja (KakTo € T0COYEHO 710 TEXHUTE
HMMEHa TI0-TOpe) ChIIACHO TPYAOB IOTOBOP ¢ Yrpasureis Ha DoHpa.

JUTBKHOCTH, 3a€MaHH OT M3ITBJIHUTEIHUTE TH)KHOCTHH JINNA B JPYTH APYKECTBA:

Attila Banfi: Yopasnsasam aupextop Ha OTP Bank Plc., IIpencenaren va Hagzopaus ceBer Ha OTP Invest DZU
(Copbus), wren va CrBeta Ha OTP banka Srbija (Cpp6ust) u wien Ha Cpeeta Ha Budapest Stock Exchange Plec.,
Gyorgy Istvan Eder: Ipeacenaten na Hamsoprnus cbeer Ha ,,JJICK Yipasnenne ua aktusu® AJl (Bwirapus).

Tibor Turner: Unen na Hapzopuust ceBet Ha OTP Invest DZU (Coyp6ust) u Unen na Hapzopuus ceer Ha OTP invest
d.o.o. (XbpBarus)

»JCK VYmpasnenne Ha axtuBu* AJl, OTP Invest DZU u OTP invest d.0.0. ca apykecTBa 3a yIpaBlieHHE Ha
qy’)KIeCTPaHHU MHBECTHLIMOHHH (POH/I0BE, B KOMTO YrpaBuTessiT Ha DoHa npuTexasa JIsIIoBe.

Unenose Ha HagzopHus cbBeT:
Domokos Takacs (ITpencenaten, OTP Bank Plc. - International Retail Managing Director), Laszl6 Vagi, Dr. Gyorgy
Adamosi.

7.8 Pazmep na 3anucanusa kanuman na Ynpasumensn na @onoa

KoM 31.12.2023 r. 3amucaHusT KanuTtan Ha Yrpasurens Ha @oHaa Be3nm3a Ha: 900 MuroHa yHrapcku (GOpUHTA,
KOWTO Ca BHECEHHU H3LISIO.

7.9 Coocmeen kanuman na Ynpasumensn na @onoa

Kbm 31.12.2024 1. coOcTBEeHUST KanuTal Ha YpaBuTeis Ha Gonaa Bp3nu3a Ha 32 467,038 muniona
YHrapcku (pOpHHTA.

7.10 bpoii 3aemu nuya ¢ Ynpasumena na @onoa

KoM 31.12.2024 r. YupaButenat aHa @oHna nMa 64 CIry>)KUTEIH Ha ITBJICH paOOTCH JCH.

7.11 Ilocoueane na konkpemuume 3a0aqu u ynuxyuu, koumo Ynpasumenam na @onoa mosice oa oenezupa
Ha mpemu cmpanu

Ynpasutenat Ha @oHa MOXKe Jja aHTaXXHUpa TPETU CTPAHHU C LieN M0-e(heKTUBHOTO U3MBIHEHNE HA JEHHOCTUTE CH.
VYopasutenar Ha PoHAa aHTaXUpa TPETH JIMIA 32 U3BBPIIBAHE HA JEHHOCTUTE, MOCOYEHH B WIEH 7, auHes 2,
OykBa a), MOATOYKA aa) OT 3aKOHA 33 KOJEKTHBHHUTEC MHBECTHIMHU [IIpaBHM M CUETOBOJHHU YCIyTH], KakKTO U 3a
m3nbiHenne Ha WUT 3apaun. [ocnennure obadye He NpeNCTaBiIsIBAT ayTCOPCHHI ChrulacHO wieH 41, amunes 11,
OykBa 6) or 3akoHa 3a KOJEKTHBHOTO HHBECTHpPaHE, KOWTO MNpeABMXKJa, Y€ HE ce NpH3HaBa 3a ayTCOPCHHT
MPEJOCTaBSIHETO Ha YCIYT'H, KOUTO HE ca YacT OT YNpaBICHHETO HAa HMHBECTHLIHMOHEH (POHI, BKIIOYUTEITHO
MPEIOCTaBSIHETO Ha IIPAaBHH YCIYTH, JaHBYHU KOHCYJITAHTCKH YCIIYTH, YCIYTH II0 cHaOasBaHe, pa3paboTBaHe Ha
KOMITIOTBPHHU CHCTEMH, XOCTHHT U TOJJPHKKA Ha KOMITIOTHPHU CHCTEMH, 00yYEHHE M MO-HATATHIIHO Pa3BUTHE Ha
MepCOHANA, YCIYTH 1O (aKkTypHUpaHe, CICTOBOIHO OTYHTAHE HA 3aIlIaTH U CYETOBOIHH YCIYTH.

7.12 Ilocoueane na opyscecmeama, Ha KOumo ca 0ene2upanu GyHKyuu no ynpaeienue Ha uneecmuyuume

ITonactosmem Ympasurenar Ha DoHa He aHTaKUpa TPETH JIMITA 32 U3BBPIIBAHE HA JICHHOCTTA, TIOCOYEHA B YJIeH 7,
anuHes 1, GykBa a) OT 3aKOHa 3a KOJIEKTHBHUTE WHBECTUINH [yIIpaBlIeHNE HA MHBECTUIIMHTE (PEIIEHHs, CBbP3aHH C
WHBECTUIIMOHHY CTPATETHH H pa3npeeieHre Ha aKTUBUTE BB BPB3Ka C HHBECTHIIMOHHATA IOJIUTHKA, BKIIFOUUTEITHO
HEWHOTO M3IBJIHEHUE)].

7.13 Ilodpo6no onucanue na nonumukama 3a ev3nazpaixcoenuama na Ynpasumens na @onoa na IIKHIIIIK
(Hanpumep KaK ce U3HUCAABAM 8B3HAZPAINCOCHUAMA U 00e3ulemenUuAma, TUyama, Omz080PHU 3a Onpeoesine
HA 6b3HAZPANCOCHUAMA U 0DE3UeMEeHUAMA, AKO UMA KOMUMEM N0 6b3HAZPANCOCHUAMA, YSleHOBeme HA
KoMumema no 6b3HazpaxcoeHuama)

VYupasutensat Ha Ponna uma [lonuTka 3a Bp3HArpaXkJCHUATa, KOSITO € B COTBETCTBHE C Pa3yMHOTO YIpaBJICHUE Ha
pHCKa ¥ ro HachpuyaBa, HO HE HachbpyaBa IMOEMAHETO HAa PHUCK, KOHTO HE CHOTBETCTBA Ha PHCKOBHS Npodmir u
MOJIMTUKHTE 32 YIIPABJICHHE HA HHBECTUIIMOHHUTE (POHIOBE, YIPaBIIsIBaHM OT YTipaBurelst Ha PoHxa.

VYupasurenst Ha DoHJA, KaTo ABIIEPHO JIPYKECTBO, WieH Ha baHKoBaTa rpyma, MoJJIexKano Ha KOHCOJUAUPAH
Hamsop ¢ OTP Bank Plc., e o6ekt u Ha [lonmTHKaTa 3a Bp3HarpakJeHusATa Ha baHkoBaTa rpymna u npuiara HeHHUTE
CHOTBETHH IIpaBuiIa, 6e3 na ce 3acsra [lonmuTukara 3a Bp3HarpakieHusATa Ha Ypasurens Ha Qonpa.

17



TIPOCIIEKT

Hanzopuust ceBer Ha Ynpasutens Ha @onna — c yuactueto Ha KomureTa no Bp3HarpakeHusTa Ha YIIpaBUTEINs
Ha DoHma — B3eMa pemleHHe 3a npueMaHe Ha [lonuTHKara 3a Be3HArpaKACHUSTA U 3a OJ0OpsiBaHE HA HEHHHTE
W3MEHEHUs U Clelu 3a HeWHOTO npunarane. [Ipencenaren nHa Komurera no Bb3HarpakaeHusTa Ha YIpaBUTEN Ha
®onza: Domokos Takécs, unenose: Dr. Gyorgy Adamosi n Laszlo Vagi.

ChBeThT Ha TUPEKTOPUTE HA YTpaBuTess Ha PoHa 0TroBaps 3a MPUIIaraHeTo U FOAUIIHUS nperies Ha [lonnTukarta
3a Bp3HArpakKACHUATa Ha YrpaBuTensd Ha PoHma. B KoHTeKcTa Ha pa3/ieneHneTo Ha Tpyaa B paMkuTe Ha ChBeTa Ha
JupeKkTopuTe Ha Ynpasutensd Ha @oHna [TaBHUAT W3NBIHUTENEH JUPEKTOP Ha YnpaButens Ha PoHaa oTroBaps 3a
3a/launTe, CBBbP3aHu ¢ npunaraneTo Ha [lomuTrkara 3a Bp3HarpakJeHusATa Ha Ypasurens Ha PoHJa, BKIIOUUTEIHO
3a B3eMaHETO Ha pabOTOAATENICKH PEIIEHHS B TO3H 00XBaT.

7.14 Pe3tome na Ilonumurkama 3a ev3nazpaxcoenuama na Ynpasumens na @onoa na IIKHIIITK

[IpaBuiaTa 3a Bp3HArpaXIeHHUATa Ha YpaBuTelsis Ha QoHa 00XBalIaT Bb3HATPAXKICHUATA Ha JUITHKHOCTHUTE JINLA
U CIY>KUTEIHUTE, KOUTO 4pe3 NMPOoPEeCHOHATTHUTE CU JICHHOCTH OKa3BaT CHIIECTBEHO BB3JCHCTBHE BHPXY PHCKOBHS
npodun Ha Ynpasutens Ha PoHma WM BBPXY PHUCKOBUSA NPOGMI Ha YHpaBisiBaHUTE OT Hero ¢oHmose. [IBata
OCHOBHH €JIEMEHTA Ha CXeMaTa 3a Bb3HArPaXXICHUS ca OCHOBHO Bbh3HArPaKACHHE (BKIIOUNTEIHO OCHOBHA 3aIUIaTa U
J00aBKM) ¥ BB3HATPAXKICHNE 33 MOCTUIHATH PE3YNTaTH (BKIIOYUTEIHO Bh3HATPAKICHHUE 3a TIOCTUTHATH PE3yNITATH
Bb3 OCHOBA HA TAKCH M BB3HATPAKACHHE 3a TOCTUTHATH PE3YJITATH, HEOCHOBAHO HA TAKCH).

CBOTHOLIEHHETO MEXJIYy OCHOBHOTO BbB3HArpakIE€HUE U BB3HAIPAXKICHUETO 3a IOCTUTHATU pE3YJTaTH €
JudepeHIMpaHo 3a pazIuYHUTE ANBXKHOCTH. OCHOBHUAT NpHHIMN Ha [lonuTHkara 3a BB3HATPAXKICHUATA HA
VYopaButens Ha PoHma e na ce OOBbp)KE HHBOTO HA BB3HArPaKACHUETO, OCHOBAHO HAa pE3ydTaTHTE — C
[IpeBapUTEIIHA U I0CIIEIBalla OLICHKA HA PUCKOBETE — CbC CTEIIEHTA HA IIOCTUIAHE HA LEJIUTE HAa YIIpaBUTEId HA
®onpaa, Ha ['pynata wnu Ha oTAeNHUTE JuUa. M3mnamaHeTo Ha Bb3HArpa)XKICHUETO 3a MOCTUTHATHU PE3YATATH €
cbobOpaseHo ¢ 6usHec mukbiaa Ha OTP Bank Group u Ha Ynpasutens va ®onja.

7.15 Jlexnapayusa om Ynpaeumena na @onoa na IIKHIIIIK, ue nodpobnama noaumuxa 3a
6b3HAZpaANCOCHUAmMA, NOCOYeHa 6 pa3den 7.13, e 0ocmbnna upes yedcaitm (c nocougane Ha 6pbv3KaA KoM yedcaiima)
U Ye npu NOUCKGAHe ce nPedoCcmass Konue Ha XapmueH Hocume.

HOHpO6HOTO O606H.[€HI/IC Ha Z[eﬁCTBaH.[aTa B MOMCHTA NOJIMTHUKA 3a Bb3HAI'PAXKACHUATA HA praBI/ITeJ'IH Ha (I)OH,I[EI €
JAOCTBHITHO Ha JIMHKA IMO-A0JY U €€ NMMPEAO0CTaBsA B I€HaTHA (I)opMa IpHU NIOUCKBAHC:

https://www.otpbank.hu/otpalapkezelo/hu/Rolunk/Szabalyzatok.
(ITonutuka 3a Be3Harpaxaeauara Ha OTP Fund Management)

8. UH®OPMAIHA OTHOCHO /IEMIO3UTAPA

8.1 Haumenosanue u npasna gpopma na /[enosumaps

Hemosutapsat Ha ®onma e UniCredit Bank Hungary Zrt. [IpaBHaTta My ¢opma e OpyKeCcTBO C OrpaHHYCHA
OTrOBOPHOCT.

8.2 Ceoanuwie na /lenosumaps

Cenamumero Ha UniCredit Bank Hungary Zrt. e Ha cieqaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pecucmpayuonen nomep na /lenozumaps

HpyxectBoto e peructpupano noa Homep Cg. 01 10 041348 ot Cronuunus bl Ha Byganeia B kauecTBOTO My Ha
Cwa mo peructpanusaTa (moHacrosimeM: CbJ M0 perucTpalmara Ha JpyxecTtBa KbM PaiioHeH cba bynmamema-
CTOJIUIIA).

8.4 Ocnosna oeitnocm na /lenozumaps

UniCredit Bank Hungary Zrt. e kpequTHa HHCTUTYLHS, KOSITO PEI0CTaBsI ISUIOCTHA OAHKOBH YCIIYTH.

8.5 Ooxeam na oeiitnocmume na /lenosumaps

O6xBatsT Ha neftHocTuTe Ha UniCredit Bank Hungary Zrt. € ciennusr:
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TEAOR (NACE Rev. 2) No.:

6419 "25 Jlpyeo napuuro nocpednuuecmeo OCHOGHU OeliHOCMIL.

6499 '08 /lpyeo ¢punancoso nocpednuuecmso, Hekiacupuyupano opyzade

6619 '08 [pyeu cnomazamennu gunancosu oetinocmu

6820 '08 Omoasane nod naem u excnioamayus Ha coOOCMEEHU UIU HAeMU HeOB8UICUMU UMOMU

6492 25 Jlpyeo npedocmassane u omnyckane Ha Kpeoumu

6612 '25 Bpoxepcku OetiHocmu 8 001aCmMma HA YeHHUme KHUMCA U CMoKume

6622 25 Jletinocmu no 3acmpaxosamne i NeHCUOHHO OCUSYPABAHE

6629 25 Jipyeo ¢punancoso nocpednuuecmao, neknacuguyuparo opyeade Cnomazamennu OeuHocmu 8 001acmma
HA 3ACMPaxoeanemo u neHCUOHHOMO ocuzypsasane, Hekiacuguyupanu opyeade

8.6 Jlama na yupeoneane na /lenozumapsn

Jara Ha yupensBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 r.

8.7 3anucan kanuman na /lenozumapsa

KoM 31 mexemBpu 2024 r. 3amucanusat kanurtan Ha UniCredit Bank Hungary Zrt. Be3nm3a Ha 24 118 mummona

yHrapcku (pOpHHTA.

8.8 Coocmeen kanuman na /lenozumaps, noco4en ¢ nOC1e0HUA PUHAHCOE omuem, 3a6epen Om He3A6UCUM
ooumop

Konconmuaupan cobctBen kamutan Ha UniCredit Bank Hungary Zrt. xem 31.12.2024 r.: 485 396 munuona

YHrapcku (pOpHHTA.

8.9 bpou chyscumenu

KoM 31.12.2024 r. B UniCredit Bank Hungary Zrt. pabotsr o6mo 1743 aymmm.

9. JIAHHH 34 OJHTOPA

9.1 Haumenoeanue u npagna ¢popma na ooumopa

Omuropst Ha DoHna e Ernst & Young Konyvvizsgald Korlatolt Felelosségii Tarsasag (peructpannoneH GpupMeH
HOMep : 01-09-267553, peructpupan ot Cp1a 1o pupmMeHa peructpanus keM PaiionHus cba Ha By nanema-cronuia).
Jluie, oTroBOpHO 3a oxmTa: Zsuzsanna Bertalan.

Jlumero, OTroBOpHO 3a OnIWTa, € MAEKIapupano, 4Ye OTroBaps Ha W3HCKBAHMATA, MTOCOYEHH B JIEHCTBAIIOTO
3aKOHOJIATEJICTBO, U Y€ MPHUTEXkaBa HEOOXOAUMHUTE EKCIEPTHH MO3HAHUS U ONUT 10 OTHOIIEHHE Ha (PUHAHCOBUTE
MHCTUTYLMHU U UMa MOJXOAAIIA 3aCTPaXx0BKa 32 OTTOBOPHOCT.

9.2 Cedanuue na QOoumopa

H-1132 Budapest, Vaci ut 20.

9.3 Pecucmpavyuonen nomep na Kamapama na ooumopume

Perucrpanmonen HoMep Ha yHrapckata Kamapa na omutopure: 001165. UneHTHpUKAIMOHEH HOMEp Ha WICH Ha
yHrapckara Kamapa Ha oguropuTe Ha JULIETO, KOETO OTroBaps 3a oguta: 005611.

9.4 Hme na Ooumopa, axo e gpuzuyecko nuye

Henpunoxumo.

9.5 Aopec na Ooumopa, axo e uzuuecko 1uye

Henpunoxumo.

9.6 Pezucmpayuonen nomep na Qoumopa ¢ Kamapama, axo e puzuuecko nuye

Henpunoxumo.
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10. HH®OPMAIIHA OTHOCHO KOHCYJITAHTHTE, KOHTO JABAT CbBETH I10 JJOTOBOP, KOHTO CE 3AILIAILIA OT
AKTHBHUTE HA ®OHJIA

Henpunoxumo.

11. HH®OPMAIIHA OTHOCHO JHCTPUFYTOPUTE

11.1 Haumenosanue u npasna gpopma na Ocnosnus oucmpuoymop na @onoa

OcuoBHuAT auctpudytop Ha @onma e OTP Bank Plc. Hefinata npaBHa gopma e: myOamaHO APYKECTBO.

11.2 Ceodanuwe na Ocroenusa oucmpudymop

Cepnamnie va OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpannroHeH HOMEp Ha ApYykecTBOTO Ha OCHOBHUS TUCTPUOYTOP

HpyxecTtBoTo € peructpupano nog Homep 01-10-041585 ot Cronnunus cb Ha bynanemia B kauecTBoTo My Ha ChJ
o perucrpanusiTa (moxHacrosimeM: ChJl 110 perucTpalisTa Ha qpyskecTBa KbM PailioHeH cb1 bynanenia — cronuna).

11.4 Obxeam na oeiinocmume na OcHogHus Oucmpuodymop

O6xBarsT Ha AeriHocTuTe HA OTP Bank Plc. e cnennusar:

TEAOR (NACE Rev. 2) No.:
6419 "25 Ipyro napuuHo nocpeganuectso OCHOBHU AEMHOCTH.
5210 '08 CxnagupaHe U CbXpaHEHUE
1812 '08 INeuarapcka neitHocT (6€3 BECTHHILIN)
4941 '08 ABTOMOOMJICH PEBO3 HA TOBAPH
5229 '08 Ipyru cioMaraTesHi TPaHCIIOPTHU AEHHOCTH
6311 '08 O6paboTKa Ha JaHHH, XOCTHHT U CBBP3aHH C TAX AEHHOCTH
7490 '08 dpyru npodecrHoHaTHN, HAYYHN ¥ TEXHUYECKH AEHHOCTH, HEKIacCH(UIIMPaHH APYyTaie
6499 '08 [pyru mpodecHoHATHH, HayJYHH W TEXHUYECKU NEHHOCTH, HEKIACHUIMPaHH APYraiae APYro
(hPMHAHCOBO MTOCPETHUIECTBO
6619 '08 dpyru crioMaratelHd pHUHAHCOBU IEHHOCTH
6820 '08 OTgaBaHe oA HaeEM M €KCITIOATAllMs HA COOCTBEHH WJIM HA€TH HEABUXAMHU UMOTH
1723 '25 T1pon3BOACTBO HA KAaHLEIAPCKU MaTepUaH
1813 25 IlpennevyarHa NOArOTOBKA U MpeArieyaTHa MOArOTOBKA
1814 '25 KuuroBes3aHe u CBbP3aHU C HETO JEHHOCTH
1820 25 [Ipyro BB3NPOU3BEKIAHE
4942 25 Cneguums
5221 '25 CrioMarateslHu YCIIyTH B CyXOIBTHHS TPAHCTIOPT
5224 '25 O6paboTka Ha TOBApPH
5320 '25 Ipyru MOLIEHCKH U KYPHEPCKH JeHHOCTH
5520 '25 T1oyuBHO J€M0 U APYTH KPaTKOTPaWHU YCIYTH MO KPATKOCPOUYHO HACTAHSIBaHE
5811 "25 U3naBaHe HA KHUTHU
5813 25 WzpaBaHe Ha criMcaHUs U MEPUOIUYHU U3/1aHUS
5819 25 Ipyru uzgaresicku JeHHOCTH (¢ M3KJIIOYEHHE Ha U3/1aBaHe Ha copTyep)
6220 25 Koncynramuu B obnactra Ha WH(POPMAIMOHHUTE TEXHOJIOTHH W EKCILIOaTalys Ha KOMITIOTBPHO
obopyaBaHe B CUCTEMHU
6290 '25 pyru ycayru B o0nacTTa Ha THPOPMAITMOHHUTE TEXHOJIOTUN
6612 "25 Bpokepcku JeHHOCTH Ha [IEHHN KHIDKA M CTOKOBU O0pcH
6622 '25 3acTpaxoBaTeIHO OPOKEPCTBO U MOCPEIHUIECTBO
6630 25 YnupasieHnue Ha GOHIOBE
6920 '25 CueToBOIHH, OMUTOPCKH U JAHBYHU KOHCYJITAHTCKU ACHHOCTH
8009 25 OxpaHuTeTHN AEHHOCTH, HEKJIAaCU(DULIMPAHU pyTaje
8292 '25 OnakoBaHe
8559 25 Ipyro obOpa3oBanue, HEKIaCU(DUIIMPAHO APYTaje

9510 "25 PeMOHT 1 moApbKKa Ha KOMITIOTPH ¥ KOMYHHKallMOHHO 000py/BaHe
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11.5 Jlama na yupeosasane na Ocnoenus oucmpudoymop

OTP Bank Plc. e perucrpupana Ha 31 nexemBpu 1990 1. xaro mpaBompueMHHK Ha Orszagos Takarékpénztar
(HanmonanHa criecToBHA Kaca), ch3ganeHa mpe3 1949 r.

11.6 3anucan kanuman na OcHo8HUA OUCMPUBYMOD

Axunonepausat karmran Ha OTP Bank Ple. e 28 000 001 000 yrarapcku popunTa.

11.7 Cob6cmeen kanuman ha OCHOBHUA OUCHPUOYMOP, HOCOUEH 6 NOC/ICOHUSA YUHAHCO8 OmUem, 3A6EPECH Om
He3agucum 00umop

Konconuaupan coocren kanutain Ha OTP Bank Plc. kM 31.12.2024 1.: 5 120 012 munuona yHrapcku GopuHTa

11.8 Hauunu 3a npedasane na Ynpasumens na @onoa na oannume, noayuenu om Jucmpubymopa, 3a
UHBECMUMOpUME U MeXHUmMe npeocmagumenu

Cerimacao ur. 106, an. 1 or 3akoHa 3a KOJCKTHBHOTO HHBecTHpaHe OCHOBHHUAT TUCTPHOYTOp € IUTHKEH Ja
oroBecTsBa Ha YrpaBuTenst Ha PoHAa NaHHNTE HA WHBECTHTOPHUTE W TEXHUTE IPEICTABUTENH, PETUCTPUPAHH OT
OcHOBHUS ANCTPHOYTOP, KOraTo ToBa € mpeasuacHo B IIpocnekra mnn B [lonutukara 3a ynpasienue Ha QoHIa u
aKo TOBa € 0roBopeHo Mexay OcHoBHMA nucTpuOyTop M Ympasutens Ha Ponma. TakoBa mpenaBaHe Ha JaHHH,
KOETO € pa3pelIeHo B HacTosIaTa pasnopenda Ha [Ipocrekra, He mpecTaBisiBa HapyIICHHE HA TaifHATa HA [ICHHNTE
KHIDKa WJIM Ha ThPTOBCKATa TaifHa ChITIACHO 3aKOHA 3a KaNNTAJOBHS MTa3ap. YnpasuresaT Ha PoHIa nMa npaso aa
M3I0JI3BA MOJYYEHUTE AaHHH, KaKTO € OMMCAHO IM0-TOpe, SAMHCTBEHO B PaMKHTE Ha pa3nopeadHTe, CBhP3aHU C
TaifHaTa 3a LEHHUTE KHUXKA, 3a IeJUTe Ha JCWHOCTUTE N0 YIpaBIeHNE HA MHBECTUIIMOHHUS (DOHI, IO-CIIeLHATHO 32
npefocTaBsiHe Ha MH(GOPMAIUs Ha MHBECTUTOPUTE U 32 MAapKETHHIOBaTa KOMyHHUKalMs Ha YnpaButelns Ha DoHaa
unu Ha PoHpa.

11.9 Cvoucmpudymopu na @onoa
UniCredit Bank Hungary Zrt.:

Cenanume: H-1054 Budapest, Szabadsag tér 5-6.
®upmeH peructpaunoner Homep:01-10-041348

[Hata Ha yupensiBane: 23 anyapu 1990 1.

OO0xBaT Ha IEHHOCTHTE: 64.19.°08. Jdpyro napuyHO NOCPEAHUYECTBO

64.91.08. ®uHAHCOB JU3UHT

64.99.°08. IIpedocmassane na opyeu puuancosu yciyeu, be3 3acmpaxoséane u
OONBIHUMENHO NEHCUOHHO Ocucypsane, Hexnacuguyupanu opyeaoe

66.12.°08. ITocpenmnudecka AeHHOCT MO CACIKH C IIEHHU KHU)KA U CTOKH
66.19.708. [pyru crnomaratejiHd ACHHOCTH BbB (HHAHCOBHTE YCIyrd, Oe3
3aCTpaxOBaHE U JOIBJIHUTEIHO IEHCHOHHO OCUTypsIBaHE

66.22.08. [IeitHOCTH Ha 3aCTPaXOBATEIHA OPOKEPH U areHTH

66.29.°08. CnomMaraTeqHud JAEWHOCTH B 3aCTPAaXOBAHETO M JOMBIHUTEIHOTO
MICHCHOHHO OCHUTYpPsIBaHe, HEKJIACH(PHUIIUPAHHU IPYTaae

64.92.°08. dpyru popMu Ha IpeOCTaBsIHE HA KPEIUT

3anucaH KaruTant: 24 118 mumroHa yHrapckd (popHHTa

CobGctBeH kanutan kbM 31.12.2024 1. 485 396 munnona yHrapcku ¢popuHTa

SPB Befektetési Zrt.:

Cenanuie: H-1051 Budapest, Vorosmarty tér 7-8.

OupmeH peructpannoneH Homep:01-10-044420

Jlata Ha yupensBaHe: 11 aBryct 2000 r.

OOxBar Ha JIelHOCTHTE: 6712 INocpennnuecka 1eHHOCT MO CAEIKU C IEHHHU KHUXKA U CTOKH
3anucaH KanuTam: 500 MumoHa yHrapcku GpopuHTa

CoGctBeH kanuran kbM 31.12.2024 1. 713 065 MuimoHa yHrapcku GpopuHra

Raiffeisen Bank Zrt.:

Cenanuie: H-1133 Budapest, Vaci at 116-118.

®upmen peructpannoneH Homep:01-10-041042

JlaTta Ha yupensiBane: 10 nexemBpu 1986 r.

OO6xBaT Ha IEHHOCTHTE: 64.19°08: [Ipyro mapuaHO MOCPETHUIECTBO (OCHOBHA JICHHOCT)
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3anucaH KanuTam: 50 000 mumoHa yHrapcku (opHHTa
CoOctBeH kanutan kbM 31.12.2024 1. 483 028 MumoHa yHrapcku (pOpHHTa

Concorde Ertékpapir Zrt.

Cenanume: H-1123 Budapest, Alkotas u. 50.

®upmer peructpannoneH Homep:01-10-043521

[ara Ha yapensBaHe: 30 rorm 1997 1.

OO6xBaT Ha IEHHOCTHTE: 6523 '03 Ilpedocmassane Ha Opyeu QuHaucosu yciyeu, 6e3 3acmpaxoéaHe u

O0ONBIHUMENIHO NEHCUOHHO OCUZYPABAHE, HEKIACUDUYUPaHU Opyeade
7414 '03  Koncynmanmcku Oetinocmu 8 001acmma Ha ynpagieHuemo
671203 Ilocpeonuuecka OeliHOCM NO COENKU C YEeHHU KHUJICA, YNpasieHue Ha

@onooge
3anucaH KanuTam: 1000 munrona yHrapcku (opuHTa
CoOctBeH kanurtan kbM 31.12.2024 1. 10 376 munrona yHrapcku gopunra

wbanka JICK“ AJl — HenpexbscHata auctpubymmst Ha J[suitoBete Ha PoHIa 3amouBa ciie MaclopTHU3aisITa Ha
Donna.

Cenanuume: 1036 Sofia, 19 Moskovska St., Bulgaria
®upmer peructpannoneH Homep:Ne 756/1999 — 121830616

[ata Ha yupensiBane: 26 snyapu 1999 1.

OO6xBaT Ha JeHHOCTHTE:! Jpyro napuuHo ocpeJHUYECTBO
3anucaH KanuTam: 1329 munuoHa neBa

CoGctBeH kanurtan kbM 31.12.2024 1. 5019 mMunuona neBa

OTP banka d.d. (OTP Bank Slovenia) — Henpexnscrarata muctpuOynus Ha J[snoBere Ha DoHIa 3amouBa cien
nacrioprusanuira Ha Qorya.

Cenanume: Slovenska cesta 58., 1000 Ljubljana, Slovenia
®upmeH peructpauroner Homep:Ne 5860580000

[ata Ha yupensiBane: 27 romu 1994 1.

OO0xBaT Ha IEHHOCTHTE: K 64.190: Ipyro napu4HO MOCPEIHUIECTBO
3anucaH KanuTant: 150 munnona eBpo

CoGctBeH kanurtan kpM 31.12.2024 1. 1861 munroHa eBpo

OTP banka d.d. (OTP Bank Croatia) - Henpexbcrara nuctpuOyuus Ha Jsanoere Ha donma 3amouBa clen
nacnoprusanusata Ha Qoxja.

Cepanuue: Split, Domovinskog rata 61., Croatia
®upmeH peructpanroneH Homep:Ne 060000531

[Hata Ha yupensiBane: 17 mait 1957 r.

OO0xBaT Ha IEHHOCTHTE: 64.19: [lpyro napu4Ho NOCPEIHUYECTBO
3anucaH KanuTan: 539 mMunMOHa EBPO

Co0OctBeH karutan kpM 31.12.2024 1.: 1120 mMunuoHa eBpo

12. HH®OPMAIIHA OTHOCHO OIIEHHTEJIA HA HE/IBHKHMHTE HMOTH

Henpunoxxumo.

13. JIPYTA HHOOPMAIIHA, CBHP3AHA C JAJEHHAA ITPEJMET

Tenedponen Homep Ha Ympasutens Ha Porma: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHa TOIIA!
levelek@otpalap.hu

14. JIEKJTAPAITAA
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OTP Fund Management Ltd. (cenamume: H-1026 Budapest, Riad6 u. 1-3, peructpanuones HoMep Ha JPYKECTBOTO:
01-10-043959, peructpupano ot Cbaa mo peructpanus Ha JIpykecTBa kbM PaiioHeH cba Ha byganema-cronuna) B
KadecTBOTO CH Ha YmpaButeln Ha ¢oHz, neiictam ot umero Ha OTP USD Short Bond Fund, emutnpam dsmosere
Ha @onpa, u OTP Bank Ple. (cenanmume: H-1051 Budapest, Nador utca 16, peructparoHeH HoMep Ha Jpy>KECTBOTO:
01-10-041585, peructpupano ot Cbaa mo peructpanus Ha ApyxecTBa KM PaifoHeH cba Ha bynanema-cronumna) B
Ka4ecTBOTO ci Ha OCHOBEH JUCTPUOYTOP C HACTOAIIOTO JEKIApHpPAT, Y€ JTAaHHUTE M U3SBICHUATA, ChIbPIKAIH CE B
Hactosimus [IpocriekT, OTroBapsT Ha (pakTHTE M HE IPEMbIIYaBaT HUKAKBU (DaKTH WM JaHHH, KOUTO Ca OT 3HAUCHHUE
3a OLICHKAaTa Ha ChOTBETHUTE IICHHU KHIDKA M KOHKPETHOTO mojioxeHHe Ha Emurenra. EmMuteHTsT 1 OCHOBHHAT
JUCTpUOYTOp HOCAT COJMIapHa OTrOBOPHOCT mpexa npurexarenure Ha JlsuoBe Ha DoHIa 3a BCHYKHM BpeaW,
MPOM3THYAIIM OT MOJBEX/Ialia HHopMalus, cChabpxKaiia ce B [Ipocnekra, Wi oT IpeMbIdaBaHe Ha HHGopManus.

Bynanema, 08. 09. 2025 r.

Gergely Balazs Szarka Krisztina Gergely Endre Marias Rita Fabriczki
OTP Alapkezeld Zrt. OTP Bank Plc.
ot umero Ha OTP Fund Management Ltd. u OTP USD ot umero va OcuoBHus nuctpudyrop Ha OTP USD Short
Short Bond Fund xaro Emutent Bond Fund

EJIEKTPOHHO ITOATIMCAH JOKYMEHT
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TIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JJAHHH 34 ®OHJIA

1.1 Haumenosanue na @onoa

®onn Ha OTP 3a kparkocpouynn obamranuu B marcku gonapu (OTP USD Short Bond Fund/OTP Dollar Rovid
Ké&tvény Alap)

HanmenoBanue Ha aHrnuiicku e3uk Ha naBecTHIMOHHMS Goun: OTP USD Short Bond Fund

1.2 Kpamko naumenosanue na @onoa

®onn Ha OTP 3a kparkocpouynn obnuranuu B marcku gojiapu (OTP USD Short Bond Fund/OTP Dollar Rovid
Kotvény Alap)

1.3 Ceoanuwe na @onoa

H-1026 Budapest, Riad6 u. 1-3.

1.4 Jama na pecucmpayus u pecucmpavuonen nomep na Ponoa

®ounbT € peructpupat Ha 18 nekemspu 2001 r.; HOMEp Ha PEIICHUETO, C KOETO C€ Pa3Mopexkaa perucTpaiusiTa My:
111./110.177-1/2001, peructpaunoner Homep Ha @onpma: 1111-117.

1.5 Haumenosanue na Ynpasumensa na ®@onoa

VYupasuren na ®onna e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenozumaps

Henozutapsat Ha @onna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpudymopa
1.7.1 Ocrosen oucmpubymop:
OTP Bank Plec.

1.7.2 Cwoucmpubymopu:
UniCredit Bank Hungary Zrt., SPB Befektetési Zrt, Raiffeisen Bank Zrt., Concorde Ertékpapir Zrt.

,banka JICK“ AJl — HenpexbcHaTa auctpubynus Ha JlsutoBere Ha PoH/A 3amo4Ba clief] nacnopTusanusata Ha oHja.
OTP banka d.d. (OTP Bank Slovenia) — HenpekscHatarta auctpuOyuust Ha [lsutoBere Ha Donga 3amouBa cien
nacnoprusanusaTa Ha Gonpa.

OTP banka d.d. (OTP Bank Croatia) — HemnpexbcHata muctpubyumst Ha [lsmioBere Ha DoHpja 3amouBa ciien
nacnoprusanusita Ha Qonja

1.8 ®opma na oeitnocm na @onoda, 06x6am HA 6BIMOICHUNE UHEECMUMOPU

®dopma Ha yHKIIMOHUpaHe Ha DoHma: mybmudeH GoHI.

Emutupanute ot @onna J[sutoBe MoraT Aa ObAAT 3aKyNeHH B YHrapus OT MECTHH M UYXKIECTpaHHU (QU3NYECKU U
OPUAMYECKH JUIa — ¢ m3kimrodenne Ha rpaxaanu Ha CAIL — (dsmoBete Ha @oHpga ot cepus ,,I° ca TOCTHITHU camMo
3a Mpo(eCHOHATHN WHBECTUTOPH, C KOUTO YTpaBuTensaT Ha DoHIa ce € CBbp3al) MpH yCIOBUE Y€ OTTrOBapsAT Ha
MpaBujiaTa, ONpe/IeIeHH B YCIOBUITA 3a MIpe/iJiaraHe.
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B®B3 ocHOBa Ha 00xBaTa Ha IIOTEHIMAIHUTE HHBECTUTOPU — B CHOTBETCTBUE C KOHIIETITYaJIHATa CUCTEMa, pUJlaraHa
B WieH 67, anuHes 1, Oyksa 0) oT 3aKoHa 3a KOJIEKTHBHOTO MHBecTUpane — JlsuoBere Ha doHna ot cepus ,,A“ Morar
na Opaat onpenernenu kato Jsmose Ha @oHma, mpeaaraH Ha Helpo(eCHOHATHI HHBECTHTOPH; TOBa 0bade He TpsOBa
Ila ce pa3dmpa KaTo orpaHNYeHHe HAa 00XBaTa Ha HHBECTHTOPHUTE, THH KaTo B AeWcTBUTENHOCT JlsmoBere Ha @oHzIa OT
cepust ,,A“ Morat fa 6bAaT 3aKyIEHH KaKTO OT HENPO(EeCHOHAIHY, TaKa ¥ OT MPO(ECHOHATHN HHBECTUTOPH.

o ce otHacs mo [snosete Ha PoHa OT cepus ,,1°, 00XBaTHT Ha TOIyCTUMHUTE HHBECTHTOPH I10 BpeMe Ha ITbpPBHYHATA
JUCTPUOYIIUS € OTPaHUYeH A0 NPO(GECHOHATHUTE HHBECTUTOPH, C KOUTO YTIpaBUTEAT Ha POHJA Ce € CBBhp3all.

1.9 Buo na ®@onoa

OT 0oTBOpPEH THII

1.10 Ilaoesc na @onoa

be3 ¢ukcupan cpok

1.11 Xapmonusupane na @onoa

I/IHBGCTI/II_II/IOHeH (bOH,I[, HOJ'Iy‘II/IJ'I pa3pemeHI/Ie oT HaZ[SOpHI/IH opraH nu XapMOHI/ISI/IpaH B CbOTBCTCTBUE C HI/IpCKTI/IBaTa
3a [IKUTILIK.

1.12 Homep u onucanue na ecuuxku cepuu, emumupanu om Ponoda, Kamo ce nocoueam paziuKume mexncoy
omoennume cepuu

DOHIBT € U3 JBe cepuu, 0003HaUeHHu KaTto ,, A u ,,I.

Homunannata croiiHocT Ha nsioBete Ha DonpoBe ot cepun ,,A“ u ,,1* € 0,01 m1.4. Bceku, a BallyTata Ha eMUTUPAHE U
ceThIMEHT e marcku ponap (USD).

Bun na J{snoBere Ha DoHIa: MoNMeHHH, (hopMa Ha Ch3IaBaHe: Oe3HamnYHa (popMma.

Cepuurte Ha J[sutoBete Ha POHJA Ce pa3auyaBatr €aHa OT Jpyra:
10 OTHOIICHHE Ha 00XBaTa Ha JOITyCTUMHUTE KYITyBadH 110 BpeMe Ha ITbPBUYHATA JUCTPUOYITH:
Hsima orpanudgeHust OTHOCHO 00XBaTa Ha HHBECTHTOPUTE II0 OTHOLICHHE Ha emMuTHpanuTe oT @onpa [smoe Ha Donrna
OT cepus ,,A*‘; BCHUKH JILIA, KOUTO UMAT CTATyT Ha IOPUIMYECKO JIULIE B CbOTBETCTBUE C MIPaBUJIaTa HA IOPUCAUKLIUSATA,
MPUIOKMMa KbM CHOTBETHHSI MOMEHT Ha NpoAak0a, M KOWTO CIHa3BaT MpaBWiiaTa, MOCOYEHU B YCIOBHATA 3a
nucTpuOyIus, Morar na 3akynsar Jlsutoe Ha ®@onma. B Yurapus [lsnose Ha ®oHma mMoraT aa ObaaT 3aKymeHH OT
MECTHH M Yy>KAECTPaHHU (HU3IUUECKH M IOPUANYECKH JIMIa — C U3KIoUYeHne Ha rpaxgand Ha CALl — kakTo u oT
HENepCOHU(PHULIUPAHU CIPYKEHHUSI.
Bb3mokHOCTTa 32 mazapHa peanuszanus Ha JsutoBete Ha DoHaa oT cepus ,,I“ e orpaHmueHa; Te moraT na Obaat
3aKyINeHH €IMHCTBEHO OT NMPOo(heCHOHATHI HHBECTUTOPH, TOKaHEHH 0T Y mpaBuTens Ha PoHpa.

- 10 OTHOLIEHHE HA HUBOTO Ha HAYUCJIIBAHUTE TAKCU M KOMHCHOHH:
Tpure cepuu ce pa3inyaBaT IOMEXAY CH I10 OTHOLLIEHUE HA Takcara 3a yrnpasieHue Ha PoHfa, 3amianiana oT ®onga
Ha Yrpasurens Ha DoH/a, ¥ IO OTHOIICHHE HA KOMICHOHHTE 3a ITPOAax0a U OTKYIyBaHe, HAUNCIIIBaHH IIpe3 Meproia
Ha HEMIPEeKbCHATA AUCTPUOYITUS.

- TI0 OTHOIIEHHUE Ha MecTara 3a mpojaxoa:
B xoma mHa mppBuYHaTa muctpuOynus Jsmosete Ha PoHma oT cepus ,,A“ ca Ham4HH B MecTara 3a mpogaxkoa,
MOCOYEHH B MpuiiokeHue 2.a, a Jlsmosere Ha DoHaa ot cepus ,,I* ca HanmnyHu B MecraTa 3a mpoaax0a, TOCOYEHH! B
npusioxenue 2.6.
Twit xato [snoBere Ha DoHAa ca Oe3HATMYHHU, IO BpeMe Ha HEMPEKbCHATOTO UM JUCTPUOyTHpaHE JOTOBOPHUTE 3a
TAXHATa IPOoJIak0a M MOKYTKa ce CKITF0YBAT CaMO C JIUIIA, KOUTO Ca CKIIIOYHIIN JIOTOBOD 3a YIpPaBJICHHE HAa CMETKa 3a
IeHHH KHIKa ¢ [luctpubyTopa, JneicTBaml B paMKHTE HA CHOTBETHOTO TUCTPHOYTHpPAHE, W Ca MOCOYMIH B HETO
UACHTU(PUKAIIMOHHUTE TAHHH Ha YIIPAaBUTENSI HAa CMETKaTa CH M HOMepa Ha CMETKaTa 3a IICHHU KHIDKA.

1.13 Ocnoena kamezopua akmugu cnopeo 3aK0H00ameacmeomo, é koumo Pondvm morice 0a uneecmupa

(DOH,H 3a ICHHW KHHXKA.

1.14 T'apanuyus 3a Kanumana uau 00X00HOCMMA, 3AWUMA HA KANUMALA UL 00XOOHOCMMA, RPUTIONCUMU KbM
Donoa

Henpuoxumo.
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2. JIPYr4A OCHOBHA HH®OPMAIIUA 34 DOHJA

TpaHcrpanu4Ho npejjiarane Ha nasapa: Cien nacnopTu3alyaTa U MoJIy4aBaHETO Ha pa3pelleHue 3a Mpejlarae
Ha ma3apa Ha PoHpa, [JsnoBete Ha oHma cTaBat TOCTHIHM U B UyxOnHa (B Apyra appkasa or EWII unm B Tpera
Iobprkasa). CriennamHUTe yCIOBUS 32 TPAHCTPAHUIHO MPEAIaraHe Ha [a3apa ca MOCOYEeHH B ChOTBETHUTE pa3/ieiy Ha
HactosawaTa [Tonutrka 3a ynpasnenue Ha QoHza.

3. CHHCBK HA HOPMATHBHHTE AKTOBE OTHOCHO YIIPABJIEHHETO HA HHBECTHIITHOHHH ®OHJ/IOBE,
HPEJUIATAHETO H PA3IIPOCTPAHEHHETO HA I/IOBE HA @OHJ[A, KAKTO H HA 3AKOHHTE, YPEX/AIIIH
OTHOILEHHATA MEK/Y @ OH/IA H HHBECTHTOPUTE

®ounner, Yrnpasurenir Ha Donga, Jdenozutapsar, OCHOBHUAT TUCTPUOYTOp W BCHYKH APYTH JIMIA, [MOCOYECHU B
IIpocnexra u B Ilonutukara 3a ynpasneHue Ha DoHa KaTo ydacTBAIlM OPraHU3alUK, KaKTO U MPaBHUTE OTHOIICHUS
Mexay Te3u juna u Donga unm Ynopasutens Ha DoHAA, ce MOTYUHSIBAT HAa YHrapCKOTO 3aKOHOAATENICTBO
(BKJTIOUMTENTHO Ha MPSKO NPUIOKUMHUTE 3aKOHOJATEIHN aKToBe Ha EBponelickus cbpio3).

[To-nmomny ca 30poeHU CHIELMATHUTE Pa3Nopea0H OTHOCHO YIPABICHHETO HAa MHBECTUIIMOHHHU (DOHIOBE, NIPEIaraHeTo
U OUCTpUOYyLHATa Ha [OsaI0Be Ha (DOHIOBE, KAKTO M 3aKOHUTE, YPEXKJAIllH OTHOIICHUSATa Mexnay (oHma u
WHBECTUTOPHTE:

(a) YHpaBJ'IeHI/ICTO Ha HMHBCCTHIIMOHHUSA (bOH,Z[, ,I[eﬁHOCTTa Ha HWHBCCTHIIMOHHMUA (1)OH,Z[ u YHpaBI/ITeJ'ISIT Ha
HHBCCTUIIMOHHHA CI)OH,Z[, KAaKTO 1 ITIPABHUTC OTHOLICHUA MCKIAY (I)OH,I[a 1 MTHBECTUTOPUTE CC NOAYUHABAT HA:

- 3axoH XVI ot 2014 r. 3a TpBCTOBETE 3a KOJIEKTUBHO MHBECTHPAHE U TEXHUTE YIPABUTEIH U 32 U3MEHEHHE Ha
HSKOU CBBbP3aHH ¢ PUHAHCHUTE 3aKOHH (,,3aKOH 32 KOJIEKTHBHOTO UHBECTHPaHe );

- [IpaButencTBeno nocranosieHue Ne 79/2014 (II1. 14.) OTHOCHO CTPYKTypHATa OpraHu3aivs, KOH(INKTa Ha
UHTEPECH, M3BBPIIBAHETO Ha JEMHOCTTAa M M3MCKBAHUATA 3a YIpaABICHHE HAa PHUCKAa 3a yIpaBUTEIUTE Ha
IMKUTILK;

- IIpasurencreHo nocranosienue Ne 78/2014 (III. 14.) OTHOCHO WHBECTHUIIMOHHATA W 3a€MHATa IIOJHUTHKA Ha
KOJIEKTHBHUTE MHBECTUIINOHHU (DOHMIOBE;

- 3akon CXX ot 2001 r. 3a kanuTanoBus nasap (,,3aKOH 32 KaUTAIOBHUS 1mazap‘)

- 3axkon CXXXVIII ot 2007 r. 32 MHBECTUILIMOHHUTE NOCPEAHULN U JUIBPUTE Ha CTOKU U 3a HOpMaTHBHATa
ypenda Ha TSIXHaTa JeWHOCT (,,3aKOH 32 HHBECTHIIMOHHUTE NOCPETHULN );

- 3axoH LII oT 2018 r. 0OTHOCHO aHbKa BHPXY COLUAIIHOOCUTYPUTETHUTE BHOCKH;

(b) [Ipennaranero u AUCTpUOYIUATA HA JSUIOBE HA MHBECTUIIMOHHU (POHIOBE MOJIEKAT Ha!

- 3axoH XVI ot 2014 r. 32 TpBCTOBETE 3a KOJIEKTUBHO MHBECTHPAHE U TEXHUTE YIPABUTEIH U 32 U3MEHEHHE Ha
HSIKOW CBBP3aHM C (PUHAHCHUTE 3aKOHH (,,3aKOH 32 KOJIEKTHBHOTO HHBECTHPaHE );

- 3akon CXX ot 2001 r. 3a kanuTanoBus nasap (,,3aKOH 32 KaUTAIOBHUS mMazap‘)

- 3axkon CXXXVIII ot 2007 r. 32 MHBECTUILIMOHHUTE NOCPEAHULN U JUIBPUTE Ha CTOKU U 3a HOpMaTHBHAaTa
ypenda Ha TIXHaTa JeHHOCT (,,3aKOH 32 HHBECTUIIMOHHHUTE TIOCPETHHIN ).

B JOMBJIHEHUE KbM T'OPETIOCOYECHUTE HOPMATUBHU JOKYMCHTHU C€ MpujiaraT ¥ BCUYKU APYTd HOPMATUBHU JOKYMCHTH,
KBbM KOHUTO IMperpamaT rop€rnoCoOUYCHUTEC HOPMAaTUBHU JOKYMEHTH, KAKTO 1 HOPMAaTUBHU JOKYMEHTH HA IO-HUCKU HUBA
B ﬁepapxnma Ha TIPABHUTC HW3TOYHUIIM, H3AAACHU CBIVIACHO pPa3pCIICHUATA, BKIOYCHHU B TOPEIIOCOYCHOTO
3aKOHOJATCJICTBO.

1o ce oTHAcs 10 MOCIETHOTO, Hali-3HAYMMUST HOPMATHBEH aKT, IPHJIOXKHUM KBbM IpeJJlaraHeTo U AUCTPUOYLHATa Ha
JsoBe Ha (OH/OBE, € MpaBUTeNcTBeHO noctanosieHne Ne 284/2001 (XII. 26.) oTHOCHO HaYMHA HA TEHEpPHUpaHE U
NpeXBBbPIIsSIHE Ha OE3HAJIMYHU LEHHU KHW)KAa W CHOTBETHUTE H3MCKBAaHHMS 3a OE30MacHOCT, KakTO W OTHOCHO
OTKpPUBAHETO U YNPABIEHUETO HA CMETKH 3a LIEHHU KHMXa, [IEHTPAIHU CMETKH 3a [IEHHU KHU)Ka M CMETKU Ha KIIUEHTH.
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WuBectunmonuusT poua u Ynpasurenst Ha @onja ca nox Hag3opa Ha Magyar Nemzeti Bank, uniito npaBen cratyT,
3aJIbJDKCHUSL, POy PH, OpraHu3anys 1 GUHAHCOBO yrpasieHue ca ypenenu B 3akoH CXXXIX or 2013 r. 3a Magyar
Nemzeti Bank.

Upe3 mpaBuiaTa, MNPHIOKHMH 3a HAI30pHATA Takca, HajaraHa Ha WHBECTUIMOHHUS (OHI, NEHHOCTTAa Ha
WHBECTHITMOHHUA (oHT ce moaunHsaBa u Ha Hapen6a Ne 3/2023 r. na MNB (1. 19.) 3a HaumHa 1 yCIIOBHSTA Ha IIANI[AHE
U M34YKCIISIBaHE HA HA/I30pHATA TaKCa.

OOummre pasmopen0M OTHOCHO LICHHHTE KHIDKA ca BKJIHOUYEHH B 3akoH V oT 2013 r. 3a rpamIaHCKUS KOICKC
(,,['parkmancku Kogekc™).

OcBeH TOBa MPUIJIOKUMHUTE MIPAaBHU pa3n0pe,u61/1 BKJIIOYBAT CJICAHUS IMPABCH aKT Ha EBpOHeﬁCKHH CBIO3:

Wzmenenara JupextuBa 2009/65/EO na EBponeiickus napnament u Ha CopBeta ot 13 romu 2009 r. (Aupexrusa V 3a
ITKUIILIK)

Pernmament (EC) 2015/2365 na EBporetickust mapiameHT U Ha ChBeTa oT 25 HoemBpH 2015 r. 0OTHOCHO IPO3pavHOCTTA
IIPU CIIENIKUTE 32 (PMHAHCHPAHE C LICHHU KHIKA U TP MMOBTOPHOTO M3IOJI3BaHe, U 3a n3MeHeHue Ha Pernament (EC)
Ne 648/2012;

Permament (EC) 2019/2088 Ha EBpomneiickus mapmament u Ha CpBera ot 27 HoeMBpH 2019 r. OTHOCHO OTIOBECTSABaHETO
Ha nH(opManus BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBHUTE YCIIYTH;

Pernament (EC) 2020/852 na EBponeiickus napnamenT u Ha CbBera oT 18 roHn 2020 r. 3a ch3JaBaHe Ha pamKa 3a
yJieCHsIBaHE Ha YCTOMYMBHTE MHBECTHLIUH U 3a u3MeHeHue Ha Pernament (EC) 2019/2088.

TekcThT Ha TOPECIIOMEHATHTE PETJIAMEHTH € JOCTHIICH U B SJICKTPOHEH BH/ Ha aJipec:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

[ThAHUAT TEKCT Ha AEHCTBAIIOTO YHrapCKO 3aKOHOJATENICTBO € NOCTBICH Ha ClieAHus yeOcaiit: Jogszabalykeresd
(Magyarorszag.hu)

4. OITHCAHHE HA OCHOBHHTE ITPABHH IOCJE/HIIH OT HHBECTHIHATA, BKTIOUHTEJIHO HH®OPMAIIHA 3A
FOPUCIUKIUATA U IIPUIOKHMOTO IIPABO

ITpaBaTa Ha MHBECTUTOPUTE Ca pasriieflaHu oApoOHO B paszaen 10 ot IlonuTukaTa 3a ynpasineHue Ha DoHpa.

C npunobuBanero Ha J[smoBe Ha DoHIA HHBECTUTOPHT NMPHEMaA, Ye OTHOLIeHUATa Mex 1y DoHIa u HHBECTUTOpA Cce
MOJYMHABAT Ha pa3NopelOUTE HA YHrapCKOTO 3aKOHOAATEICTBO, a YPE3 YHTapCKOTO 3aKOHOJATENCTBO — M Ha
pasmopenduTe Ha MpaBHUTE aKTOBE Ha EBpomeiickust chio3, MPAKO NPUIOKHUMHU B YHrapusa. OTHOCHO OTHOIICHHUSATA
Mex 1y PoHIa U MHBECTUTOpPA M BCHYKM CIOPOBE, MPOU3TUYAIIM OT TAX, CTPAHUTE C€ MOJYMHSIBAT HA HAIJICKHUSI
YHTapcKH ChJl, KOWTO € KOMIIETEHTEH CBIJIACHO NpaBHiaTa 3a KOMIETEHTHOCT WM IOPUCAMKIMS, NEHCTBAIIM B
YHTapcKOTO 3aKOHOZATEIICTBO.

[Mpu3HaBaHeTO M M3IBJIHEHWETO HA CHACOHWTE PEIICHWS Ha YHIapCKUTE CHIMIMINA C€ Ypexkaa OT IeHCTBaIIuTe
YHrapcKH pa3nopenon v NpHIoKUMHUTE TIpaBHU akToBe Ha EBporneiickus cbro3; no-crnennanto ot Permament (EC) Ne
1215/2012 na Eporeiickust mapiameHT u Ha CobBeta oT 12 mekemBpu 2012 roawHa OTHOCHO KOMIETEHTHOCTTA,
IIPU3HABAHETO U M3IIBJIHEHUETO Ha ChACOHM PELICHHUS 10 TPAKIAHCKH M THPTOBCKH JIea.

I1. Uudopmanms 3a [AsaoBere Ha PoHaa (I0OTIAETHO 32 BCSIKA cepusi)

5. ISIN KoZ HA /IA/IOBETE HA @OH/A

®ongbT emutHpa ase cepun [sutoBe Ha @onja B 6e3nanuuHa Gopma. [sutoBe Ha onpa c ISIN xox ot cepus ,, A
HU0000702170. Jsanose na ®onza ¢ ISIN kox ot cepus ,,I“: HU0000732763.
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6. HOMMHAJIHA CTOMHOCT HA JISIJIOBETE HA ®OHJIA

Homunanuara croitHocT Ha nsmosete Ha Donpa ot cepunt ,,A“ u ,,I“ € 0,01 marcku nonapa BCek.

7. BAIYTA HA /IAJIOBETE HA ®OHJA

jyTata Ha JsIoBeTe H HIa oT cepuu ,,A“ u ,, IIATCKH J0Jap.
Banyrara na oBeTe Ha DoHAA OT ce A“n ,I“ e marc oJia

8. HAYHH HA CH3/IABAHE HA /[AJIOBETE HA @OH/IA, HH®OPMAI[UA, CBBP3AHA C EMUTHPAHETO H
IIPE/TVIATAHETO HA I1A34PA

Hauwun Ha cp3maBane Ha J{snoBere Ha @oHna, eMuTHpanu oT QoHma: Oe3HANHMYHY IEHHN KHIDKA.
Besnanuunu yennu kuudica:

CobrinacHo wi. 5, an. 1, T. 29 ot 3aKoHa 3a KallUTAJIOBHS Ma3ap U 3a EJINTe Ha JPYTH NPaBHU pa3nopeady, BbBEICHH C
Ppa3pCui€HUECTO MY, Oe3HAIMYHHUTE IICHHU KHHMKA Ca CJICKTPOHHU MHCTPYMCHTH, KOUTO CHABPKAT IidjiaTa ChbIIECTBCHA
nHpopManus 3a IIEHHUTE KHUKa U KOUTO CE 3aIMCBaT, IPEJaBaT U PEruCTPHUPAT 110 €IEKTPOHEH ITbT.

9. HAYHHH 34 JIOKA3BAHE H PETHCTPHPAHE HA COECTBEHOCTTA BBPXY /IA/IOBETE HA @OH/IA

CeriacHo wieH 6:569, amures 7 oT I'pakaaHCKUS KOJIEKC 3a MPEXBBPILTHETO Ha OC3HAIMYHA LIEHHH KHIXKA, IOTOBOP
WK IPYTO IPABHO OCHOBAHME 32 MPEXBBPISTHE CE N3UCKBA 3aIbDKaBaHE Ha 3apekIaHe Ha CMETKaTa 3a IICHHU KHIDKA
Ha MPEXBBPIIUTEIS U 3alMCBaHEe Ha OC3HANMYHUTE [IEHHHU KHI)KA 0 CMETKaTa 3a I[CHHH KHIDKA Ha HOBUS THUTYILAD.
CerimacHo wi. 138, am. 1 or 3akoHa 3a KamUTaJIOBUS Ma3ap MPEXBBPITHETO HA MPABOTO HA COOCTBEHOCT BBPXY
Oe3HaTMYHY [ICHHU KHIKA CE M3BBPINBA Upe3 NeOUTHpaHe U KpeIUTHPaHe Ha CMETKH 32 [ICHHH KHIKa. ChIIIacHO WICH
6:570 ot I'paxkmaHcKust KOJEKC MpaBaTa, IPEACTABISIBAHN OT IICHHUTE KHIDKA, IIPEMHUHABAT BEPXY HOBHS PUTEKATEI
Ha IICHHUTE KHIKA TIPU TMPEXBBPISHETO UM, HE3aBUCUMO OT TOBA Il MPEXBBPIMUTEIAT € UMal TE€3H MpaBa, Uu HE.

CeoritacHO wieH 6:566, anuHest 6 ot ['paxkaaHckus koJieke U wieH 138, anurest 2 oT 3akoHa 3a KanuTaloBUA Ma3ap, ako
HC C€ TOKAXXE MPOTHUBHOTO, IPUTCKATECIIAT HA 6e3HaHI/I‘IHI/I IECHHU KHMKA C€ CMsATa 3a TUTYJISIp HAa CMCTKaTa 3a HCHHU
KHHWXKa, 10 KOATO Ca peruCTpupanu 6e3HaHI/I‘IHI/ITe IICHHU KHHWXKaA. W3BneuenueTo ot CMETKara, u31aJiCHO OT TUTYJIAP
Ha CMETKaTa 3a [IEHHU KHIXa, JIOKa3Ba COOCTBEHOCTTA HAa OE3HAIMYHKUTE IEHHN KHIKA HAa TPETHU JIUIIA KbM JaTata Ha
U3BJICYEHHETO. V3BIIeUeHHsATa OT CMETKUTE HE MPEJCTABIISABAT [ICHHU KHIKA; Te HE MOTaT Ja ObJaT NPEXBBPIISTHA U
He Morar Jia ObJ]aT OTKYITYBaHH Ype3 MOTBbPIKIACHUE.

I[FIJ'IOBGTG Ha CDOH,I[EI Cca AeMaTcpuaIm3upanu, T.€. T¢ CC u3aaBatT non q)opMaTa Ha KOMITIIOTBPHU 3HALU, TOPpAAN KOCTO
HC MoOrar Jaa 6’B,I[aT OTIic4aTaHu.

10. IIPABA HA HHBECTHTOPHUTE, BKJTIOYEHH B /IA/IOBETE HA @OH/IA

ITo oTHOMIEHNE HaA TPETUPAHETO ynpaBI/ITeHHT Ha CDOH)Ia HE TO0IyCKa JUCKPUMHHAIIUA MEKITY HHBECTUTOPHUTE, BCCKHU
WHBECTUTOP TOJIy4aBa eIHAKBO CITPABEIIUBO TPETHPAHE.

Jsanosere Ha Donma ot cepuunte ,,A“ u ,,I“ He ce pa3nmuuaBaT 1Mo OTHOIICHWE Ha TpaBaTa, CBbp3aHu ¢ JlsmoBeTe HA
®doHJa, HO ABETE CEPHUH CE Pa3IMUYaBaT IO OTHOIIIEHHE Ha 00XBaTa Ha JINIIaTa, KOUTO UMAT MPABO JIa TH 3aKyTIST B X013
Ha IIbpBUYHATA )II/ICTpI/I6yHI/I${, KaKTO U 110 OTHOIICHUEC HAa TAKCUTC U KOMUCHOHHUTC, KOUTO CC HAYUCJIIBAT, U Mectara
3a mpojaxoa.

IIputexarenst Ha JsmoBe Ha donpga nuMa MpaBo

e 1a maBa HapexnaaHe Ha J[uctpmOyTtopa 3a oTKymyBaHe Ha HeroBute [lsmoBe Ha DoHa Mo HeTHaTa
CTOHHOCT Ha akTHBHTE 3a /{1, ompemeneHa 3a KOHKpETHaTa cepus, HaMaJeHa ¢ KOMHCHOHATa 3a
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OTKyIlyBaHeTO, B JleHs 3a THpProBus, [0 BpeMe Ha YacOBETE 3a THProBHs B HiKoe OoT Mecrara 3a
npoaaxoa;

e 5a Opxe MHPOPMHpPAH 32 KOMICHOHATA 32 OTKYIyBaHe/0oOpaTHa mpoaax0a mpean 3aKkymyBaHe/00paTHO
H3KyITyBaHE Ha JsuioBeTe Ha PoHa;

e  [Ipu ITbpPBOHAYANHA MOKYyIKa Ha [IsmmoBe Ha PoHza na nomyyu 6e3miatHo MHPOpMannoHHOTO H3BECTHE
Ha @onpa (IIpocnekr), [lonutrkaTa 3a ynpasnenue Ha Porna u OCHOBHUSA HHPOPMALMOHEH JOKYMEHT,
KaKTO W TPH IOUCKBAHE Ja MOJNy4YH O€3IUIaTHO Hal-aKTyalHWTE TOJUIIHM M IIECTMECEYHU OTUETH Ha
donpa;

e Ja mojy4u Oe3IUIaTHO NpH MOMCKBaHE, M0 BpeMe Ha HENpeKbCHATaTa JUCTPUOYLMS Ha JSUIOBETE Ha
®onna, OcHoBHUS MH(pOPMaIHOHeH JokyMeHT Ha DoHna, [IpocnekTa, [lonuTrkaTa 3a ynpasieHue Ha
®onga, TOMUIIHNUTE U IIECTMECEYHUTE OTYETH M Hal-aKTyallHUs OTYET 3a nopTdeiina, KakTo u na obae
nHdopMHpaH MO BpeMe Ha YCTHHTE W CJICKTPOHHHMTE HpOJaKOW 3a MecraTa, KbAETO ca HaJWMYHU
N30pOCHNUTE TOKYMEHTH;

e  1a IpexBBPIH, B KauecTBOTO ci Ha CoOcTtBenuk Ha [lsmoBe Ha @oHma ot cepus ,,I“, {soBe Ha QoHpa
Ha JIpyT WHBECTUTOP OT Kareropusra ,,[IpodecrnoHamIHi HHBECTUTOPH ;

e  Ja MOJNYYH JsUT OT MOJUISKAINUS Ha paslpeneneHne coocTBeH kanmutan Ha PoHna, ako QoHIbT ObIe
IpeKpaTeH, cbriacHo paszaen 50 ot [Tomutukara 3a ynpasnenue Ha QoHna;

e  1ace 3amo3Hae ¢ OM3HecC IpaBwiaTa Ha Ypasurens Ha Qonna n Ha JJuctpubdyropa;

e Ja MMa JOCTBHII O pEOBHATAa M M3BbHPEOHATa MH(OPMALS, TOCOYCHA B 3aKOHA 3a KOJEKTHBHOTO
WHBECTHpaHe, Ha MecTara 3a ImyOuKyBaHe, onpeneneHu B [Ipocnekra, 1 B MecTarta 3a npojaxoa.

e  Ja BUIM JOKJIaJa 3a peKpaTtsiBaHe cliell npekparsBaHeTo Ha DoHua;

e  Jla ynpaKHsBa BCUYKH JPYTH NpaBa, ONpenesieH: OT 3akoHa 1 B [lonutukara 3a ynpasienue Ha @onpa.

III. UaBecTHIIMOHHA MOJUTUKA U 11eJu HAa Ponpa

11. OMHCAHHE HA HHBECTHITHOHHATA LEJI H CIIELQUATH3AIIAA HA ®OH/IA, BKTIOYHTEJIHO ®HHAHCOBHTE MY
LETH

Lenta na ®onaa e na mpejara rbBKaBH WHBECTUIIMOHHU MPOAYKTU 32 MHBECTHTOPH ChC CPEACTBA, HAIMYHH 32
nepuoj oT nmoHe 12 mecena. Ynpasutenst Ha DoHIa HHTETPUPA PUCKOBETE 332 YCTOMYMBOCTTA U TAXHOTO yIPaBJICHHE
B MPOIIECUTE HA B3eMaHe Ha pelieHus BbB PoHa; choTBETHO DOHIBT € B ChOTBETCTBHE C WieH 6 oT PermamenTa 3a
OTIOBECTSBaHE Ha MHPOPMAIUS BB Bpb3Ka ¢ ycroianBocTTa (ONY) B cekTopa Ha MHAHCOBUTE YCITYTH.

@oHABT HAMA 32 [IeJ 1a HAChpYaBa eKOJOTHYHHUTE H/YITH COITUATHI XapaKTePHCTUKH (He momaia B 00XBaTa Ha 9WieH §,
ammHest 1 ot PermamenTa 3a OMY) win na ocurypsiBa yCTOWYMBH WHBECTUIMH (HE IOMaga B o0XBaTa Ha WieH 9,
nmaparpadu 1, 2 u 3 ot PermamenTa 3a OYI).

12. HHBECTHIIHOHHA CTPATETHA, HHBECTHIIHOHHH TEXHHKH 34 H3ITBJITHEHUE HA LJEJTUTE HA ®OH/IA

3a pa nocturHe nenta Ha onja, Ynpasutenst Ha DoHma MHBECTHpA MO-roysIMaTa 4acT OT akTuBHTe Ha PoHpa B
0aHKOBH JICTIO3UTH U ABPKABHYU LIEHHHU KHIKA, & B ONIPE/ICIICHH ClIy4an — B KOPIIOPATUBHU OOJIMTal[K U LIEHHN KHHKa
3a KOJIEKTHBHO MHBECTHUPAHE, EMUTUPAHU OT JPYTM MHBECTHLUHOHHU (oHIOBe. YnpaBurensit Ha DoHIa MOXKe CHIIO
Taka Jia U3BBPIIBA CACTKHU C JIEPUBATH, 32 J1a HAMAJIH JIUXBEHUS PHUCK U JIa ONTHMHU3HPA BaTyTHHUS PHUCK.

Pedepenren nngexc: 80% ICE BofaML 0-1Y US Treasury (GOQA) + 20% ICE BofaML 1-3Y US Treasury (G102)
KomnonentuTe Ha pedepeHTHHS MHIACKC ca BKIIOYEHH B IMyONWUYHHUS perucThp, monabpkaH or EOLIKII, kakro e
nocoyeHo B wieH 36 ot Permament (EC) 2016/1011 na EBpomneiickus napiameHT 1 Ha CbBeTa OTHOCHO MHAEKCHUTE,
W3M0JI3BaHU 32 U3MEPBAHE Ha PE3yJITATUTE Ha MHBECTUIIMOHHUTE (DOHIOBE, 1 32 n3MeHeHue Ha aupexTusu 2008/48/EO
u 2014/17/EC u na Permament (EC) Ne 596/2014.

@®onasT nHBecTUpa oHE 80% B aKTUBU, EMUTHPAHU U ThPIyBaHU U3BbH YHIrapusl.
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13. KATErorPHH AKTHBH, B KOUTO DOH/JbT E OTOPU3HPAH JIA HHBECTHPA, C IOCOYBAHE JIA/TH WOHIBT E
OTOPH3HPAH JIA H3BBPIIBA CAEJIKH C DUHAHCOBH JIEPUBATHBHH HHCTPYMEHTH

Hwvpoicasnu yennu KHudICa u YyeHHu KHUICA, 2apanmupany om ovpoicasama

JIbp>kaBHUTE IIEHHU KHIDKA Ca IBJITOBH LIEHHN KHMXKA, EMUTHpaHU oT EBpomeiickus cbio3, Ibp)kaBa — WICHKA Ha
EBporneiickusi cpi03, BKIIOYUTETHO HEHHA JbpkaBHA MHCTUTYNNS, areHIUS WIN APYKECTBO ChC CIICIHAIHA [T — B
cirydail Ha (eziepaHy IbpKaBH YWICHKH, WieH Ha DenepanusaTa, Apy>KECTBO ChC CIICIIHANIHA [ET 33 HAKOJIKO AbPXKABU
WICHKH, MEXIyHapoJHa (MHAHCOBA MHCTUTYLHS, Ch3/Ia/lcHa OT /IBE MJIH MOBEYE IBbP)KAaBU WICHKH, KOATO MMa 3a LeJT
Ja MoOmIM3Kpa GUHAHCHpPAHE U [ja IpefocTaBs (PMHAHCOBA ITOMOII B 110132 HA CBOUTE WICHOBE, KOUTO W3ITUTBAT WIN
ca 3aCTpalleHu OT Cepro3HH (PMHAHCOBH NpobiieMH, WK oT EBpomneiickarta WHBeCTHIIMOHHA OaHKa.

banxosu oenozumu (be3cpounu denosumu unu cpoyHu 0eno3umu)

C uen ocurypsiBaHe Ha JUKBUAHOCTTa Ha DoHMa WK B ciydyaute, korato GOHABT HE € B ChCTOSIHUE J1a UHBECTHPA
MPaBUJIHO HEYCBOCHHS CH KamUTall B LIEHHU KHUXKa, YIpaBuTelsaT Ha DOHJa MMa MpaBo JAa JAENo3upa HEYCBOCHUS
KaruTan Ha DOoHIA B KPSIUTHH MHCTUTYIMH 101 (hopMara Ha OC3CPOYHHU JICTIO3UTH WU JICTIO3UTH, KOMUTO MOTaT Jia
OBJaT M3IUIATCHN CIIe]] IPEAU3BECTHE, TIPH YCIOBHE Y€ CEJANTNIIETO HAa KPEAUTHATA HHCTUTYIHSA € B TbpKaBa — WICHKA
Ha EBponeiickus Chr03, WM aKO CENANHIICTO HA KPEAUTHATA MHCTUTYIUS HE € B AbpKaBa WICHKA, TA MOJUICKH Ha
TPYACHIIATHY TIPaBHiIa, KOUTO MO0 MHEHHE Ha Hal30pHUS opraH ca eKBUBAJIICHTHU Ha pasnopea0OuTe, IpeaBUICHH B
3aKOHOJATEICTBOTO Ha ChIo3a.

Coenxu 3a unancupare ¢ yeHnu KHUICA

Coenku 3a 0bpamuo usKynysame u 06pamuu peno coeiKu

Caenka 3a 00paTHO M3KyIlyBaHe M 00OpaTHa Pero ClIeJika 03HauaBa BCAKO CIOpa3yMeHHe 3a IPEXBbPIISTHE Ha
IICHHU KHIDKA WM TapaHTHUPAHH IpaBa, CBbP3aHU C MPABOTO HA COOCTBCHOCT BBHPXY LICHHH KHUKA, KOraTo
rapaHIlMsaTa ¢ U31aJIcHa OT IPU3HaTa Oopca, KOATO JbPIKU ITpaBaTa BbpXY ICHHUTE KHUKA, U CTIOPa3yMEHHETO
HE MO3BOJISIBA Ha TpOJaBava Ja MPEXBBPJIM WIHM Ja 3aJ0XKH JaJcHa IIEHHA KHUTa Ha MOBEYe OT CIUH
KOHTPAreHT €JHOBPEMEHHO, W ChIbpXKa ChIIO TaKa aHTXUMEHT HAa MpOJaBava Ja M3Kynu OOpaTHO U
AHTKUMEHT Ha KylyBaya Jia Openpojaje MaJeHUTEe IIeHHH KHUKa — WM [IEHHH KHWXKA OT CHIIMS BUJI,
3aMeCTBAIllU J3JICHUTE [IEHHU KHW)KAa — Ha ONpeJie/icHa [ieHa Ha Ob/ella 1aTa, onpe/elicHa il KOSTO IIe
ObJie olpe/iesieHa OT MpeXBhpinTeNs. TakaBa CIesika ce CMsITa 3a CIIopa3yMeHHUe 3a 00paTHO U3KYIyBaHE 3a
JIMLETO, KOETO MPO/IaBa IIEHHUTE KHIKA, U 32 00paTHA Pero CAeNKa 3a JHUIETO, KOETO T KyIyBa.

Coenxa 3a noxynka ¢ ycnosgue 3a nociedsawa npooaxcoa u coeika 3a npooasicoa ¢ yciogue 3a nocieos8auo
06pammno usKynyeame

Crenka 3a OKyTIKa ¢ yCJIOBHE 3a IOciieBalla Ipo/iax0a WilM C/IeNKa 3a Mpoiaxkoa ¢ yCIIOBHE 3a MOCIIEBAIIIO
00paTHO M3KYIyBaHE O3HAYaBa CIENIKA, P KOSITO KOHTPAreHT KyIyBa WM MPOJaBa IICHHUA KHIXKA, CTOKH,
WJIM TapaHTUPaHH TIpaBa ChC CHIIOTO ONKCAHHUE 3a OINpe/eiieHa 1IeHa Ha ObJiella jaTa; Ta3u clelika € Cliesika
3a MOKYyIKa C YCJIOBHE 3a IOCJe[Balla Mpojax0a 3a KOHTpareHTa, KOWTO KyIyBa IIEHHHTE KHMXKa WU
rapaHTHpaHUTe MpaBa, W CJAENKa 3a Mpojax0da C yCIOBHE 3a IOCIEIBAII0 OOpaTHO H3KYIyBaHe 3a
KOHTpAareHTa, KOMTo r'u mpo/iaBsa.

Hpedocmagﬂﬂe 6 3deM Ha YEeHHU KHUJca U nojaydaedane 6 3aem Ha YeHHU KHUaca

CZ[GJ'IKa, IpA KOATO KOHTPAreHTHT INPEXBHPJIA LHCHHU KHUXXA Ha 3acMONOyHaTesl CpeIly 3aAbJIKCHUCTO
3a€MOIIOJIYYaATCIIAT Ja BbPHC €KBUBAJICHTHU LHCHHU KHHYKA ITPU MOMCKBAHE UJIK Ha JaACHaA 6']))16[1_[3 Jara,; 3a
KOHTparcHra, KOHTO MNPpEXBBPJIA ICHHUTE KHHXKA, CACJIKaTa € CACJIKAa 3a MPEAOCTABAHC B 3a€M Ha LECHHU
KHHWKa, a 324 KOHTparcHra, KOUTO ToJIydyaBa ICHHUTEC KHHKA, TOBA € CACJIKA 3a MOoJIy4yaBaHEC B 3a€M Ha IICHHU
KHHWXAa.

Hnomeunu obaueayuu u opyeu obesnevenu ooaueayuu

B nmombiiHeHWE KM YHTapCKUTE UIIOTCYHU OOJUTAIlNH, EMUTHPAHU IMyOJIUYHO B CHOTBETCTBHE ChC 3aKOoH XXX OT
1997 r. 3a unore4yHuTe OAaHKU M HWIOTeYHHTE oOiuranuu, QOHIBT MOXKE Ja 3aKyllyBa M HMIIOTCYHU OOJHTAIlWH,
EMUTHPAHU MyOJIUYHO OT Uy>KISCTPAHHU HIIOTCIYHH OAHKH.

Jlpyeu 0vieoeu yennu KHUdICA, UHCMPYMEHmMU HA YUHAHCO8USL NA3AD

OOnuranuy, WHCTPYMEHTH Ha MapUYHWS Na3ap, €MHTHPaHW OT IPYrHM OpraHM3aluy (Hamp. UKOHOMHYECKH
OTIepaTopH, KPEIUTHH HHCTUTYIIUH, OOIIIMHN U APYTH HHCTUTYIINH) U CIope]] Bszt. AbN1roBY IEHHY KHIKA, Pa3IHIHA
OT IbP)KaBHU IIEHHU KHIDKA 10 CMHCHIIA Ha pa3aen 4, T. 2, MOATOYKA 2a, EMUTHPAHU WIIM TapaHTUPAHU OT IbpKaBa
— wieHka Ha OpraHu3anmara 3a UKOHOMHYECKO ChTpyaHHYecTBO M pazutue (OMCP), pasnnunHa OT gppkaBa —
4jieHka Ha EBpornelickus chio3, WK OT IeHTpasiHaTa OaHKa Ha TakaBa AbpkaBa — wieHka Ha OWCP.
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UEHHM KHUJCA 3a KOJIEKMUBHO UHBecmupane
DoHABT UMA IpaBo Ja BKIIFOYBA B nopT(beI‘/’ma CH J4JI0BC Ha (1)OHZ[OB€ U ApYTU KOJICKTUBHU IICHHU KHHWKA IIPH CIIa3BaHEC
Ha OTpaHUYCHUATA, IIPUIIOKUMHA KbM HETOBaTa MHBECTULIMOHHA ITIOJIMTHKA.

Axyuu
AKIUUTE ca IeHHHU KHIKA, TPEACTaBIIABAIIN WICHCKH IPaBa U JSJI0BE OT COOCTBEHOCTTA B aKIIMOHEPHO APYKECTBO.

Hucmpymenmu 6 uysicoecmpanna eanyma
VYnpasutenat Ha @oHa MoXe 1a MHBECTHpa akTHUBUTE HAa DOHAA B MHCTPYMEHTH, I€HOMUHHPAHU B 4y>KJECTPaHHU
BaJIyTH, BATyTHH JBOMKH WM JIEPUBATH 33 TAKWBA HHCTPYMEHTH.

Hepueamuenu uncmpymenmu

JloroBop 3a IepuBaT € CleNIKa, YUATO CTOWHOCT 3aBUCH OT CTOMHOCTTA Ha 0a30BHS MHBECTHLHOHEH MHCTPYMEHT,
4y)kJeCTpaHHa BaJyTa WU pedepeHTeH Kypce Ui UHJEKC Ha AapUYHHS ¥ KallUTanoBus na3ap (0a30B MHCTPYMEHT),
KOWTO MOXeE J1a C€ ThpryBa.

OO0xBaT Ha JIOIYCTHUMUTE IePUBATUBHA HHCTPYMEHTH:

JepuBaTHBHN (UHAHCOBM HWHCTPYMEHTH, TBPIYBaHM HA pETYIMPAaHH Ma3apH, BKIIOYNUTEIHO EKBUBAJICHTHU
WHCTPYMEHTH C MapUuCH CETHIMEHT W HEeCTaHOapTH3WPAaHU JEPUBATUBHHU (PUHAHCOBH WHCTPYMEHTH, THPIYBaHH
N3BBHOOPCOBO (ZOTOBOPH 332 MU3BBHOOPCOBH IEPUBATH), IIPH YCIOBHE UE:

a) 6a30BM MHCTPYMEHTH Ha TaKuWBa JIOTOBOPU 3a H3BBHOOPCOBM JEpUBATH ca AOMYCTUMHM HHCTPYMEHTH WIN
(DMHAHCOBH WHJIEKCH, JINXBEHH IPOLICHTH, 0OMEHHH KypCOBE HJIM BITYTH, B KOUTO DOHIBT MMa MPaBO Jla UHBECTHPA
B CHOTBETCTBHE C MHBECTUI[MOHHUTE CH I1eJH, onpeesieHy B [lonuTukara 3a ynpasienue Ha DoHfa;

6) KOHTpareHTUTE II0 TAaKWBa JOTOBOPU 3a HW3BBHOOPCOBM JEpPHBATH Ca WHCTUTYLMH, KOUTO NOAJIEkKAT Ha
NpyIeHIUAJICH Haa30p U ca Kiacu(UIUpaHu B KATeropuuTe, paspenieHu ot HajasopHus opras, u

6) OCUTYpEHa € HaJe)KIHA U NPOBEpHMa €XEJHEBHA OLCHKA Ha TE3W W3BBHOOPCOBH JEPUBATH U M0 MHUIMATHBA Ha
®onga moroBopuTe Morar fa ObIaT Bb3HATrPaJeHH, IPOAAJICHH, JIUKBUIUPAHH WIH MPUKIIOYCHN YPE3 ONeparys 1o
IIPHUXBAIaHe IO BCAKO BpEMeE IO TAXHATA CIPaBEJINBA Ma3apHa CTOWHOCT.

@DoHIBT MOKE CBHIIO TakKa Ja CKJIIOYBA JOTOBOPH 32 Cyall 3a 00IIa JOXOIHOCT, T.€. CACIKH, IIPH KOUTO KOHTPAreHT
MIPEXBBPIIS Ha APYT KOHTPAreHT OOIIHs (PUHAHCOB pe3yiTaT OT pe)epeHTCH NacuB, BKIFOUNTEIHO MPUXOIH OT JINXBU
U TAKCH, KalMTaJOBH MeYanOu U 3aryOu MM KPEeIUTHH 3aryOu.

14. HAH-TOJIIM H HAH-MAJTBK AT HA CIETHOHTHH AKTHBH, PA3PEIIIEHH B JAJEH ITOPTOEHT, HITH
TPEJTOKEH JATT OT TAX

[To oTHOmIEHWE Ha Hali-royieMHs M Hali-MaJIKusl 71 HAa KOHKPETHH eJeMeHTH oT mnoptdeitna @oHabT npuiiara
OTPAHMYEHUATA, BKIIOYEHH B CHOTBETHHUTEC 3aKOHOAATEIHM pasnopendu; mo-crenuanHo [IpaBuTencTBeHO
nocraHoBieHue Ne 78/2014 (III. 14.) — Toii He mpuiara orpaHHYEHHs], KOUTO ca MMO-CTPOTH B CPaBHEHHUE C TiAX. To3n
paszen uMa 3a Iell Ja NpeJCTaBH MPEIBUACHUTE LEIEBH JSI0BE, P KOUTO HAMA OTPAHUYEHUE M KOUTO CE€ OYaKBaT
10 BpeMe Ha M3IBIHEHUETO Ha MHBECTUIIMOHHATA CTPATEr s M eXXeaHEeBHOTO pyHKunonupane Ha DoHna.

LeneBu asisioBe, koutTo MOHABT MUIAHUPA 12 MPHIIOKN KATO MPOLEHT Ilianupan Iiianupan

0T 001ATA CTOHHOCT HA AKTHBHUTE MHHHUMYM MaKCUMYM
HMHBecTHIIMOHHH HHCTPYMEHTH

e  CpouHu #eno3uTH | 0% | 40%
MHBecTHINYM B MHCTPYMEHTH OT OOJIMTAIIMOHEH THII

e JIbpkaBHM IICHHH KHI)KA M IICHHU KHWDKA, TADAaHTUPAHH OT AbpXKaBaTa 0% 100%

e lmore4HW OOJIUTALNY U JPYTH 00C3MEYCHU O0IUTAUU 0% 40%

e Jlpyru IbJrOBH IIEHHH KHMKa, MHCTPYMEHTH Ha MApUYHMS Na3ap 0% 80%
Axnun

e Axumu, KOMTO Ce THPryBaT Ha peryJMpaH nasap/¢ponaosa 6opca* 0% 20%
IleHHM KHMKa 32 KOJICKTUBHO MHBECTHPaHE

e  lleHHM KHIMXA 33 KOJICKTHBHO MHBECTHPAHE 0% | 50%
[Jpyra nuadopmarus
JlepuBaTH (JilepuBaTH, JOIyCHATH 10 THPTOBHS HA peryirpad naszap/¢onaosa 6opca, 1 U3BbHOOPCOBH JIEPUBATH)

e  Dopybpay, ONLUH U CYalloBe | 0% | 100%

*‘DOHILLT MOXKE Aa AbPIKU KATUTAJIOBHU MO3UIIUN U IO3UIHUHU B KATUTAJIOBU AC€PHUBATH CaMO KAaTO XC/PKMPAaHU MO3ULINHU.
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15. ONHCAHHE HA BCHYKH OTPAHHYEHHS HA HHBECTHI[HOHHATA IOJHTHKA H ITOCOYBAHE HA BCIKAKBH
TEXHHKH U HHCTPYMEHTH HJIH IIPABOMOILUA 34 3SAEMAHE, KOUTO MOT'AT /IA BB/IAT U3I10/I3BAHH IIPH
VIIPABJIEHHETO HA @ OH/IA, BK/IIOYHTEITHO CIIOPA3YMEHHA 34 H3I10/I3BAHE, OTPAHUYABAHE, IIOBTOPHO
HU3IIO0JI3BAHE HA 'APAHIIHH H AKTHBH U MAKCUMAJIHOTO HUBO HA JINBBbPH/I’K, KOETO MOJKE /IA CE
HU3II0JI3BA

Yupasutenat Ha PoHIA MOXKE [1a CKIIIOYBA JOTOBOPH OT MMeTo Ha DoHIa 32 BE3MOKHHA KOMIIOHEHTH Ha mopTdeiina
caMo aKo T HE HapyIIaBaT OTPaHWYCHUATA, H30POCHHU 10-J0Ty.

Crna3BaHeTO Ha WHBECTHLMOHHMTE IIPaBWJIA, ONPEEICHN HO-A0My, TpsiOBa 1a OB/ MOCTUTHATO KbM MOMEHTa Ha
MHBECTHLMOHHOTO PEIICHHE, C OTJIe]] Ha IIa3apHaTa CTOWHOCT Ha pa3JIMyHUTE KOMIIOHEHTH Ha nopTdeiiia KbM 1aTata
Ha Cc/IeNKaTa CIpsiMo coOCTBeHMst KanuTal Ha DoHIa KbM Tas3M Jara.

HHBeCTHIIMOHHU OTPAHMYEHHUS 110 OTHOILIEHHE HA aKTUBHTE HA DoHaA:

Cwraacuo uienoBe 8 — 11 ot [IpaBurencrBeno nocranopneHue Ne 78/2014 0THOCHO mpaBuiiaTa 3a HHBECTUPAHE
W 3aeMaHe Ha CPEACTBa OT JPYKECTBA 32 KOJEKTHBHO WHBECTHPAHE:

1) AxtuBure Ha [TIKUIILIK =He TpsOBa na HagBHUIIABAT
a) 10% oT akTUBHTE My MOTaT Ja ObJaT MHBECTHUPAHU B MPEXBBPIMMH IICHHU KHIKA WA HHCTPYMEHTH Ha
MApUYHUSA T1a3ap, EMUTHPAHH OT €IWH U CHII eMUTEHT,
0) 20% B IEMO3UTH HA ChIATa KPSOUTHA HHCTUTYIIHS.

2) PuckoBata excriozuiust Ha [IKMUITIK kbM KOHTpareHT 1o A0roBop 3a U3BbHOOPCOBH JEPHBATH HE MOXKE 2
HaJBUImaBa 5% OT aKkTHBHTE MY WJIM aKO KOHTPareHTHT MO JIOTOBOpa € KPEIUTHA HMHCTUTYLHS ChIJIACHO
ompezenenuero B wieH 2, naparpad 1, 6yksa e) or IlpaBurencrBeHo nocrtanoeinenue Ne 78/2014 — 10% ot
AKTHBUTE MY.

3) O6mara cTOWHOCT Ha MPEXBBPIMMHATE [IECHHU KHIDKA M MHCTPYMEHTHTE Ha MAapUYHHA Ma3ap Ha CMHUTCHTH, B
kouto croiHocTTa Ha uHBecTHuMuUTe Ha [IKUIILK nHaaxBbpia 5% ot akrtuBute Ha [NKUIILK, He Moxe na
Haasumasa 40% ot akruBure Ha I[IKUIILIK. ToBa He ce oTHacs 3a NEMO3UTH B KPEOUTHU HHCTUTYLIMH,
TIOJUTEKATN Ha TPYACHIUANCH HAA30p, WU 3a CACIKH C M3BHHOOPCOBU NIEPUBATH C KPEIUTHH HHCTHTYIIHH,
MOJJIeXKaly Ha MPpYAEHIHAIEH Ha130p.

4) HezaBucumo OT criequ()MYHUTE OTPaHUYCHUsI 32 eMUTEHTH, IOCO4YeHH B maparpad 1, odmiara ekcro3uius Ha
I[NKUIILK xbM JafeHa WHCTUTYLIHMSA, TPOU3THYAINA OT WHBECTHLMH B TNPEXBBPIMMHU IIEHHH KHIDKA WIIH
WHCTPYMEHTH Ha MIAPUYHHMS M1a3ap, EMUTUPAHU OT Ta3W MHCTUTYIIHSI, JCTIO3UTH B Ta3W HHCTUTYIIHSI U IOTOBOPH 32
M3BHHOOPCOBH JIEPUBATH C Ta3U MHCTUTYIHUS, HE MOXke Ja HajBuiasa 20% ot aktuBute Ha [TKUTILIK.

5) Orpanunyenue ot 35% Moxxe 1a Obje MPUIOKEHO KbM OrpaHHYCHHETO, ITOCOUEHO B maparpad 1, Oyksa a),
KOTaT0 €MUTEHTHT WIM TapaHThT Ha NPEXBBPJIMMH [EHHH KHIXKA WM UHCTPYMEHTH Ha MapU4YHHS Ma3ap e
JIbpIKaBa YICHKA, MECTEH OPIaH Ha JbpKaBa YICHKa, TPeTa AbPikKaBa WIIK MyOIHYHA MEX/IyHAPOIHA OpraHu3aIlus,
B KOSITO WICHYBAT eJHa WK noBeue abpxasu oT EWIL. Te3u 1ieHHH KHMKA U UHCTPYMEHTH Ha MApUYHUS 1a3ap
HE ce B3eMarT MPeBHUJ 3a IeTUTEe Ha MpHUIaraHeTo Ha orpanmderneTo ot 40%, mocodeHo B maparpad 3.

6) 3a MnoTeYHNUTE OOJIUTalIMU, EMUTUPAHH OT MIIOTEYHH KPEIUTHH HHCTUTYLIUH ChC CEAAIMIIE B Y Hrapusi, MOXKe
Jla ce Ipujiara orpaHuueHne ot 25%, 3a pa3iuka OT OTpaHMYeHHETO, IOCOYeHO B nmaparpad 1, Oyksa a), KakTo U
3a obnmuranuuTe, eMuTUpaHu npeau 8§ ronu 2022 r. oT KpeIuTHAa HHCTUTYNHA, yCTaHOBEHa B AbpkaBa oT EUII u
MOJJIekKAIA Ha ClIeIUaleH MyOIrdeH Haa30p 110 3aKOH C LieJl 3alllMTa HA MHTEPECUTEe Ha OOJIUralHOHEepPHTE, IIPH
YCIIOBHUE Y€ MOCNIEHATA € 33/IbJDKEHA [0 3aKOH Ja MHBECTHPA MOCTHIUICHHUATA OT EMUTHPAHETO Ha OOJIMTal[HTE
B TAKUBA aKTHBH, KOUTO Ca B ChCTOSHHE J]a YAOBIETBOPST B3EMAHUITA, CBbP3aHH C OOJIMTaIIMUTE, [0 BCIKO BpEMe
Ipe3 cpoKa Ha O0JMrauuTe U KOUTO TPsiOBa ja O'bIaT M3II0JI3BaHH Ha IIHPBO MSCTO 33 M3IUIAIaHe HA TIIaBHULATA
U IUIalllaHe Ha HA4YUCJICHUTE JIMXBM B Cllydail Ha JIMKBHJAIMS HAa €MUTEHTA, WM B cilydail Ha oOiuramnmy,
oboxBanartu ot JupextuBa (EC) 2019/65/EO na EBpomnelickus mapiaament n Ha CbBera or 20 pexkeMBpH
2019 roguHa OTHOCHO €MHUTHpaHETO Ha O0E3Me4YeHH OONMranuu W IyONUYHHS Hal30p BBPXY oOe3nedeHuTe
obOnuranuu U 3a u3MeHenne Ha aupektuBu 2009/65/EO u 2014/59/EC, ot akTHBHTE, KOUTO ca JOIMyCTUMH 3a
eMHTHpaHe Ha 00e3neyeHn O0MUranny U ce CYUTAT 32 00e3MeYeHN O0IUranny ChIiacHO 3aKOHOATEJICTBOTO Ha
nepxaBata ot EUII, tparcnionnpamnia JupektuBa (EC) 2019/2162 na EBponeiickus mapiameHnT 1 Ha CbBeTa OT
27 noemBpu 2019 roauna 3a usmenenue Ha nupextuBu 2009/65/EO u 2014/59/EC. Koraro ITKUIIIK naBecTupa
noBeue oT 5% OT akTUBUTE CH B IEHHM KHIKA, MOMAJAIIM B 00XBaTa Ha HACTOSIIUS naparpad, EeMUTHPAHU OT
JlaJIeH eMHUTEHT, 00II1aTa CTOHOCT Ha Te€3W WHBECTHUIIMH He TPpsAOBa 1a Haasumasa 80% ot akxtuBute Ha ITIKUIIIK.
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Te3u ueHHU KHUXKA U MHCTPYMEHTH Ha MapUYHUS Ta3ap HE ce B3eMaT MpPEelBU[ 32 LeJIUTE Ha MPUIaraHeTo Ha
orpannueHueto ot 40%, mocouyeHo B maparpad 3.

7) Orpann4eHusTa, NpeABHICHH B maparpadu 1 —6, He MoraT ma ce CyMHpaT, Taka 4e HHBECTHUIMHATE B
MIPEXBBPINMH [EHHU KHIDKA M MHCTPYMCHTH Ha MApUYHUS Ma3ap, EMUTHPAHU OT €AWH U ChII €MUTEHT, WIH B
JICTIO3UTH ¥ JICPUBATHBHU MHCTPYMEHTH, JETIO3UPAHU B TAKOBA MPEANPUATHE, HE MOTaT Ja HaaBuIasar 35% ot
aktuBuTe Ha [TKUIILK.

8) JlpyxecTBaTa, NpUHAJISKAIIN KbM TIpyla MPEANPHUATHS 3a IEIUTe Ha HM3TOTBSIHETO HAa KOHCOJIHMIUPAaHU
TOAMIIHN OTYETH WM B CHOTBETCTBUE C MPHETHTE MEXIYHApPOJIHU CUYETOBOJHH CTAHAAPTH, CE CUUTAT 3a €IHO
JIMIE 32 [EeJNTe Ha M3YHMCIISIBAHETO Ha OTPaHUYCHUTA, TIOCOUYEHH B WwieH 8 oT [IpaBUTEICTBEHO MOCTaHOBIICHNE
Ne 78/2014, npu ycnoBue ue o01iaTa CTORHOCT Ha MHBECTHLIMHUTE B MIPEXBBPINMH LIEHHU KHHXKA U HHCTPYMEHTH
Ha ITApUYHMS [1a3ap Ha e/1Ha ¥ ChIla rpyra NpeAnpusTHs He Moxe Ja Hajasumasa 20% ot aktusure Ha [TKUTILIK.

BwMmecTo orpaHmdeHuneTo, onpezenacHo B maparpad 1, Moxke 1a ce IpHIoXKH orpaHudeHUe oT 35% 110 OTHOILICHHUE
Ha J1a/IeH EMUTEHT, aKO TOH MMa CHIIHO JOMUHHPAIIO MOIOKCHNE Ha ChOTBETHUTE PETyJIUPaHH MTa3apy U HHACKCH.

Upe3 nmeporamust OT OTpaHWYEHUATA, MOco4YeHN B wieH 1/B, ammues 1, Oykea a) u wieH 8 ot IIpaBuUTencTBeHO
mocraHoBieHHe Ne 78/2014 OTHOCHO TpaBWIIaTa 32 WHBECTHpPAHE M 3acMaHE Ha CpEICTBa 3a KOJEKTHBHO
nnBectupane, [IIKUIIK MoraT — ¢ pa3penieHne Ha HaA30pHUs oprad — aa nasectupar 1o 100% ot aktuBuTe cn
B pa3IMYHU NPEXBBPINMHU [IEHHU KHIDKA U MHCTPYMEHTH Ha MapUuHUs Na3ap, eMUTHPAHU WIM TapaHTHPaHU OT
abpxkasa oT EMIL, oT HEMHO MECTHO NPaBUTENICTBO, OT TPETA AbP>KaBa UM OT MEXAyHapoJHa OpraHu3alus, B
KOSITO YJEHYyBaT €lHA WJIM ITOBeue Ibp:KaBU 4iIeHKH. Haa30pHUAT opraH Moxke Ja IpeAoCTaBU AEporaius, ako
npurexatenurte Ha asutoBe Ha [TKUIILK ce moi3BaT OT ChIIOTO HUBO Ha 3alllUTa KaTo MPUTEKATEIUTE Ha JSI0BE
Ha [TKUIIK, npunaramio orpannuenusra mno wieH 8, u ako [TKUIIIK nma Hali-MalKo mIeCT pa3inyHu eMUCHH
LIEHHU KHWKa U uHBecTUpa 10 30% OT akTUBUTE CU B €HA CEpUsI LICHHU KHUXaA.

[KUIILK moxe na nunaBectupa A0 20% OT akTUBUTE CU B LIeHHH KHIKA Ha AaneHo [TKUIILK, pernamentupanu
B wreH 2, ammHes 1, OykBa ) ot IlpaBurenctBeHo moctaHoBieHme Ne 78/2014 otHOocHO mpaBmiara 3a
WHBECTHPAHE W 3aeMaHe Ha CPEACTBA OT KOJCKTHBHU WHBECTHLIMOHHU CXEMH, WM B IICHHW KHWXKA Ha IIPYTH
KOJICKTUBHU MHBECTHIIMOHHU CXEMHU.

OOmiaTa CTOWHOCT Ha jssioBeTe Ha B3auMHU (onpose, paszianunu ot [IKUIILUK wu npyru npennpusitusi 3a
KOJIEKTUBHO MHBECTUpaHe, He Moxke jaa HaaBuiara 30% ot aktuBute Ha [TKUIIIK.

Ol"[)a]-[l/l‘le]-ll/lﬂ 34 MHBECTUPAHEC 110 OTHOILICHUEC HA PA3PECHICHUTEC AKTUBH

Corinacuo uneH 12 ot IlpaBurencrBeno mnocranoBinenune Ne 78/2014 oTHOCHO mpaBuiiaTa 3a MHBECTHPaHE U
3a€MaHC Ha CPCACTBA OT KOJICKTUBHN MHBCCTUIIMOHHU CXEMU:

1) IKUIILK =He Moxe ma mpuaoOuBa KBATA(UIIUPAHO BIMSHAE B KOHTO U J]a € eMUTCHT WM BIUSHIE, BOJICIIO
JI0 MyOIUYHO MPEIOKEHNE 3a MOTIBIAHE B MyOJIUYHO ThPTYBAHO JPYKECTBO.

2) B nompnHeHne kpM paznopeadute Ha maparpad 1, IIKHIILK #e Moxe na npugobuBa:

a) 1o 10% ot akiuuTe 6€3 MpaBo Ha Tac Ha JaJIeH EMUTEHT,

6) 10 10% OT ABJArOBHUTE KHIDKA HA JaJICH CMUTCHT,

B) o 25% OT nsutoBeTe Ha KOJIGKTHBEH WHBecTHIMOHeH (oA Ha npyro [IKUIIIK wmm ot nsmoBere Ha
KOJICKTUBEH MHBECTHIIMOHEH (POH Ha IPYTO MPEIIPUATHE 38 KOJICKTUBHO HHBECTUPAHE,

r) 10 10 mporeHTa OT HHCTPYMEHTHTE Ha MApUIHMS Na3ap Ha EMUTHPAIA HHCTHTYIIHS.

3) OrpannyeHusTa, IOCOUYEHH B aparpad 2, Moxe /1a He ObJaT B3eTH NPEBH/] B MOMEHTa Ha IPUA0OUBaHE, aKo
OpyTHaTa CTOMHOCT Ha JBJTOBUTE [IEHHH KHIYKa WIIM HHCTPYMEHTHTE Ha NapHyYHMS 11a3ap WM HETHATa CTOWHOCT
HAa IJTACHPaHMTE [IEHHU KHIKA HE MOXKe 1a ObJe OnpeieieHa B TO3M MOMEHT.

4) OrpanndeHunsATa, IOCOYEHH B aparpadu | u 2, He ce mpuiarar:

a) B cllydail Ha MPEXBBPJIMMU IIEHHU KHIDKA ¥ MHCTPYMEHTH Ha MMAPUYHUS 1Ma3ap, eMUTHPAHH WM TapaHTUPAHH
ot abpxaBa oT EWII wiu HeitHO MECTHO MTPaBUTEIICTBO,

0) TpexXBBPIUMH [IEHHU KHIDKA ¥ WHCTPYMEHTH Ha MapUYHUsS Ta3ap, eMUTHPAHW WM TapaHTHPaHW OT TpeTa
'bpKaBa,

B) MPEXBBPINMHU [ICHHU KHUA ¥ WHCTPYMCEHTH Ha MApUYHUS [a3ap, EMUTUPAHU OT MyOIHMYHH MEKIYHAPOTHI
opraHu3aluy, B KOUTO WIEHYBAT €/1Ha WK noBeue Abpxkasu oT EUIIL,
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T) IO OTHOLICHHE Ha aKLUU Ha APYXKECTBO, YUPEACHO B TpeTa AbpiKaBa, KOETO MHBECTHPA NMPEAUMHO B LIEHHU
KHIDKa Ha EMHTCHTH, YCTAHOBEHHU B Ta3H JbpKaBa, KOTaToO Ta3u COOCTBEHOCT € €IUHCTBEHUST Bb3MOXEH HaulH
CBIJIACHO 3aKOHUTE Ha Ta3u abprxkasa 3a [IKUIILIK na uHBecTHpa B LIECHHU KHUXA HA €EMUTEHTH, YCTAHOBEHU B
Ta3u JbprKaBa.

5) Aeporanusita, pensuaeHa B maparpad 4, Oyksa r), MOXKe Jja Ce IIpIJIara caMo ako HHBECTHIIMOHHATA ITOJINTHKA
Ha MPEIIPHATHETO, HAMUPAIIO CE Ha TEPUTOPHSTA Ha TPETATa IbPKaBa, € B ChOTBETCTBHE C WHBECTHIMOHHUTE
orpanuueHus Ha [IKUIILK u npaBunaTa 3a HaIXBbPJISIHE HA T€3U OIPaHUYCHUS.

CpeneH Koe(hUIIMEHT Ha OCTATHYCH CPOK JI0 Majiexka: MAKCUMYM 2 TOIUHHU.

®DOHABT HE € [UTHKCH Ja Cla3Ba HHBECTUIIMOHHUTE OTPAaHUYCHUS, M30POCHH B HACTOSIATA TJIaBa, KOTaTo yIPaKHIBA
MpaBa 3a 3allMCBaHe, CBbP3aHU C MPEXBHPIUMU IICHHU KHIKA U MHCTPYMEHTH Ha ApUYHUS Ma3ap, KOUTO MPUTEKaBa
WIH TIPU YYacTHE B THPT, UM KOTAaTO TE3U JIUMUTH Ca HAIXBBPIICHH MO IPUUMHU, KOUTO Ca U3BBH KOHTposa Ha DoHa.
B cnyuaif Ha TaknBa HapymIeHUS Ha OrpaHU4eHUATa QOHIBT BH3CTAHOBSABA CIIA3BAHETO HA OTPAHMYCHHATA B CBOHUTE
CHETIKH 3a MpoJak0a — KaTO HaUIe)KHO OTYNTA WHTEPECUTE Ha CBOMTE MHBECTUTOPU — BB3MOKHO Hail-CKOpo, HO HE
o-KbCHO oT 90 gHU.

Yupasutenat Ha @oHma He MOKe J]a HHBECTHpa COOCTBeHMs cH KaruTal B [[suioBete Ha Donma, emutupanu ot DoHza.
®ounbT nHBecTUpaA MoHe 80% B aKTUBU, EMUTUPAHU U THPT'YBaHU U3BBH Y Hrapusl.

Yupasutenat Ha PoHa MOXKE J1a 3aKyMyBa CaMO JBJITOBU IICHHH KHUXa, ICHOMUHUPAHHU BbB (POPUHTH, CMUTHPAHU
OT LIeHTpaJiHaTa OaHKa Ha Ibp)KaBa — WieHKa Ha EBpomeiicKus Chi03, pU Cra3BaHe Ha ACHCTBAIIUTE KbM MOMEHTA
3aKOHOBHU Pa3nopeadu U Ha OTPEJICNICHUTE B TSIX CPOKOBE.

Ocger ToBa Yrpasureniat Ha PoHja TpsiOBa 11a cria3Ba MO BCAKO BpeMe BCHUKH APYTH WHBECTHIIMOHHU OTPAHUICHUS,
TpeIBUICHN B 3aKOHA 32 KOJICKTUBHUTE WHBECTHUIINH, B TIPaBUTEICTBEHO moctaHoBIeHHE Ne 78/2014 (II1. 14.) u BBB
BCSKO JIPYTO NIEHCTBAIIO 3aKOHOIATEIICTBO.

TlogumrauTe M IecT™MecedHnTe o0TdeTH Ha DOHMa ChABPKAT HH(pOpPMANHATa, TOCOUeHa B pazaen X1 oT npuioxeHue 6
Ha 3aKoHa 3a KOJIEKTUBHHTE HHBECTHIIMA OTHOCHO JMBBPUJKA, KAKTO W MPABOTO Ha TMOBTOPHO H3MOJ3BaHE Ha

rapaHiyuuTe, NpeaoCTaBCHU MO 00€3IMeYECHUETO HITH J0TO0BOpPAa 3a JINBBPUK.

JluBbpuK: MakCUMalIHaTa O0IIa HETHA pUCKoBa ekcrosuiius Ha Donpa e orpannueHa a0 200% OT akTUBUTE HA

q)OHI[a B CBbOTBCTCTBUC C HHBCCTHIIMOHHATA IIOJIMTHUKA.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCITO3HITHATA HA ITOPT®EH/IA

VYupasutenat Ha DoHIa ymnpaBisiBa aKTHBHO BadyTHata ekcrosunms Ha @onpa. Korato Ympasurensr Ha Donnma
CMETHE 3a IMOAXOJIAII0, TOH MOKE HAITBJIHO JIa eTMMHUHUPA BATYTHUS PUCK Ype3 POpybpIHU IPOIaKOH Ha BaITyTa, HO
CBIO0 TaKa MOXE Ja MpeanprueMe OTKPUTH BalyTHU MO3HIWHU MO CBOE ycMoTpeHHe. ChOTBETHO HETHATAa BAIyTHA
excriozuuus Ha ®onpa Mmoxe na Bapupa mexay 0% u 20%.

17. OITHCAHHE HA HHBECTHITHOHHATA ITOJIHTUKA, TAPAHTHPAIIA 3AIIIHTATA HA KAITHTAJIA H ITIEYAJIFHTE, H
IIPE/IBH/IEHHUTE C/AEJIKH, CBbP3AHH C HEA

Henpunoxumo.

18. IIOJIHNTHKA HA 34EMAHE

PasmepsT Ha 3aemuTe, B3eTH oT DOHIA NpH MAJeX MO-MaTBK OT 3 Mecela, He MOXe Aa Hajasumaa 10 Ha CTO OT
HeroBuTe akTuBU. DOHABT WMa MpaBO Ja MpenocTaBsi oOe3nedeHHe Mo 3aema. MOHIBT HE MOXKE Ja EMUTHpaA
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oOnuranuy Wi JpYTM ABJITOBH LEHHM KHIbKa. CriopasyMeHusl 3a pa3CpOyYeHO IUIAllaHe, MpPEJAOCTaBeHH OT
JuctpubyTopa no 15 nHu 3a 3abiDKeHKe 3a Iiaiane oT PoH/a, He MPEeACTaBIsBAT I0JIyYaBaHe B 3aEM.

@oHIBT HE MOXKE Ja HPENOCTaBs 3a€MH WJIM TapaHIuW. ToBa OrpaHMYEHHE HE C€ MNpWiIara 3a 3aKylyBaHE Ha
(bMHAHCOBM MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO MJIATCHU.

@oHIPT MMa TPaBO JAa IPENOCTaBs OOE3MEUCHHE 3a CBOWTE JCPUBATHBHU TPAHCAKIMH, KATO CTOHHOCTTa UM ce
n3BIMYA OT akTUBHUTE HAa POHMA. YCIOBUsTA 32 OLIEHKA Ha aKTUBUTE, IIPEJOCTABEHH KaTO 00€3NCUCHNE, Ca BKIIOUCHN
B Paznen 27 ot IlonuTukara 3a ynpasnenue Ha @oHpa.

@oHIBPT MOXKE Ja MpEemocTaBs B 3acM WJIM Ja B3eMa B 3acM I[ICHHH KHIDKA B pPaMKHTE Ha CHACNKH 3a
NpeIocTaBsIHe/3aeMaHe Ha IIEHHH KHIDKA, IIPU YCJIOBHE Ye Te He Hajasuinasat 30% oT ollara CTOMHOCT Ha HETOBUTE
aKTHUBH.

19. /IBPKABHTE, MECTHHTE OPTAHH HJITH TYBJIHYHHUTE MEKJYHAPOJHH OPTAHH, EMUTHPAIIIH HITH
TAPAHTHPAIIIHU IEHHHU KHHKA, B YUHTO IEHHH KHHXA @OH/BT Bb3HAMEPABA /1A HHBECTHPA ITOBEYE OT
35 NPOIIEHTA OT CBOHUTE AKTHBH

C paspemenue Ha MNB @oHabsT Moke na uHBectupa 10 100% OT akTHBHTE CH B IICHHU KHIDKA, EMUTHPAHU WU
rapaHTUpaHu OT abprkaBa — wieHka Ha EVIT win OMCP, niay B 1pAr0BY LIEHHU KHIKA, EMUTUPAHU WK FapaHTHPaH!
OT MEXIyHapoaHa (MHAHCOBA MHCTHUTYLHS, IIPH yCIOBHE Ye HE moBeue oT 30 ImpomeHTa OT akTHBHTE My MOTraT Ja
ObaT MHBECTHPAHHU B LICHHU KHIDKA OT JaJIeHa Cepusl M TOM MHBECTHPA B HAl-MaJIKO 6 pa3IMuHH CEPHH.
Excniosunmsita ot 35% 3a aktmBuTe Ha PoHAAa MOXke na ObJe HaaXBBbpJIEHa NPH WHBECTHPAHE B LIEHHU KHUXKA,
€MHTHPAHU OT CJICTHUTE EMUTEHTH:

- CpenuHeHH aTH

- VYHrapus

20. OIIHCAHHE HA PEIUVIHKHPAHHA HHIEKC H MAKCUMAJIHOTO HUBO HA OTKJIOHEHHE OT
CPEJHOIIPETEITIEHATA CTOMHOCT HA HHJJEKCA HA IIEHHHTE KHHKA

Henpunoxumo.

21. HHBECTHIIHOHHA I[TIOJHTHKA HA HHBECTHIIHOHHHS ®OH/T, B KOATO HHBECTHI[HOHEH ®OH]I,
HHBECTHPALL B IPYT'H HHBECTHITHOHHH ®OH/IOBE, IVIAHUPA J]A HHBECTHPA IIOBEYE OT 20 IPOLEHTA OT
CBOHTE AKTHBH

Henpuoxumo.

22. OITHCAHHE HA HEJEBOTO IIKHITIIK W HETOBOTO HHBECTHIJHOHHO OT/AEJIEHHE, OITHCAHHE HA I'TTABHHA
DAU, HHOOPMAIIHA 34 TOBA KbJIE E YCTAHOBEH BCEKH I''TABEH AU

Henpunoxumo.

23. JIPyrA HH®OPMAIHA, CBBP3AHA C JAJEHHA ITPEJIMET

Henpunoxumo.
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24. UH®OPMAIL[HA, CBbP3AHA ChC CAEJIKH C JJEPHBATH

24.1 Hugopmayusa 3a mosa oanu coeiKume ¢ 0epueamu ce U3esbpuieam 3a yeaume Ha Xe0Hcupanemo, uiu 3a
U3NBIAHEHUE HA UHEECMUYUOHHY YenU

DOoHIBT U3M0I3BA JEPUBATUBHN HHCTPYMEHTH 32 [ETINTE Ha XEHKUPAHETO U 32 €(DeKTUBHOTO Pa3BUTHE HA NOpTQeHa.
Crenkure, CKIIOUCHH C 11T XeDKUPaHe, HaMaJsiBaT eKcrosumyaTa Ha QoHga KbM dy’KAESCTPaHHA BalyTa WIN APYTH
uHCTpyMeHTH. C M3IM0I3BAaHETO HA IO3UINMH, NPEANPHETH 33 e(eKTUBHOTO pa3BUTHE HA MOPTQeiina, Hue moeMame
Ma3apHa €KCIIO3UNHUS Upe3 IePUBATHBHU HHCTPYMEHTH, KOETO MOXE J[a yBEIWYH PUCKA Ha TOPTQeina upe3 prcka ot
HEW3MIBIIHEHHUE, CBBP3aH C AEPUBATHBHUTE JIOTOBOPH.

24.2 Ilomenyuanno yeneeu 0epusamueHu UHCIMPYMEHMU WU COENKU C 0epueamu

JonycTumu nepuBaTHBHU HHCTPYMEHTH:

JepuBatuBHM (MHAHCOBM WHCTPYMEHTH, TBPryBaHH Ha pEryjJHpaHd Ma3apy, BKIIOYHTEIHO EKBUBAJICHTHH
MHCTPYMEHTH C HapHyeH CeTHIMEHT W HEeCTaHIapTU3HUpPaHH JIepUBATUBHHM (PUHAHCOBM WMHCTPYMEHTH, THPIYBaHU
M3BBHOOPCOBO (JIOTOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBHE Ye:

a) 0a30BM HMHCTPYMEHTH Ha TaKHBa JOTOBOPH 3a H3BBHOOPCOBM AEPHUBATH Ca AOIYCTUMH WHCTPYMEHTH WM
(hPMHAHCOBY MHIIEKCH, JINXBEHH NPOLIEHTH, OOMEHHH KypCOBE HJIH BAIyTH, B KOUTO DOHIBT MMa TIPaBo /1a HHBECTHPA
B CHOTBETCTBHE C MHBECTHILIHOHHNUTE CH LIENH, onpeeneHu B [lonmTrkaTa 3a ynpasnenue Ha PoHna;

0) KOHTpareHTHTE II0 TAaKWBa JOTOBOPH 33 H3BBHOOPCOBHM [EPHBATH Ca WHCTUTYLMH, KOWUTO MOZJEKAaT Ha
NpyIeHINAJICH Haa30p U ca KiIacu(pUINpaHd B KaTETOPHUTE, pa3pelieHu oT Hag3opHus opras, u

6) € OCUI'ypeHa HaJIeKAHA U MPOBEpHMa €XXEIHEBHA OLCHKA Ha TE3W W3BBHOOPCOBH JICPUBATH U 10 MHUIMATHBA HA
®donna noroopure Morar Ja ObJaT NPOJA/CHHU, JTUKBUIUPAHU WU MPHUKIIOUSHHU Ype3 CHelka 3a MPHUXBAallaHe 110
BCSIKO BpeMe IO TAXHaTa CIpaBeJIuBa Ia3apHa CTOHHOCT.

24.3 Ilocousane na KOHKpemMHUS RPAGeH aKM, Cb2iacho koiimo DoHObm e YRpaj)rcHun 6b3MOINCHOCH 3a
oepozayusn

Henpunoxumo.

24.4 Hueecmuyuonnu o2panuyenus 3a coeakume c oepusamu

DOHABT MOKE J1a U3BBPIIBA CACIKH C JCPUBATH IPH CICTHUTE YCIOBHS:

a) TOTOBOPBT 3a JepUBATa € CKIIFOUCH 3a [EJIUTE Ha XeDKAPAHETO MK 32 e(DeKTUBHOTO yIIpaBIICHUE Ha MOpTQeiina;
0) oOmaTa HeTHA PUCKOBa eKCIIO3UIH Ha DoH/Ta — BKIFOUUTEITHO TE€3H, CBBP3aHU ChC CACIKH C ICPUBATH — HE TPsOBa
Jla HaJ[BUIIIaBa JIBa THTH HETHATA CTOMHOCT Ha akTuBHUTE My. O0IIIaTa HETUPaHa PUCKOBA €KCIIO3UIINS O3HaAYaBa cymaTa
0T a0CONIOTHUTE CTOMHOCTH Ha HETHPAHUTE PUCKOBH €KCIO3MIIMH, CHINECTBYBAIIHM B OTACITHUTE MHCTPYMEHTU Ha
®onna. Hetupanata puckoBa eKCIO3UITUS, ChIIECTBYBAIa B OTACTHUTE HHCTpyMeHTH Ha DoHAa, ce yCTaHOBsBA Upe3
nobaBsiHe Ha TEKylIaTa CTOWHOCT Ha JAJCHUS aKTUB KbM CTOWHOCTTA Ha €KCIO3UIUATA, CHINECTBYBAIIA B CACIKU C
JilepuBaTH, 0a3upaHu HA ChIIMS MHCTPYMEHT, M0 HAYMH, M0 KOHTO EKCIO3HMIIMUTE Ha MPOTHUBOIOJOXKHH CICIKH CE
HETHUPAT €JIHa CIPSMO JpyTa. 3a IeNINTe Ha CMIa3BaHEeTO Ha OTPaHHMYEHUETO 3a 00IaTa HETUPaHa PUCKOBA EKCIIO3UIIUS
Ha QOH/Ia, CACTKUTE C ISPUBATH, CKITFOUSHH C IS XeDKUPAHe Ha BATyTHU PUCKOBE, CHIIICCTBYBAIN B HHCTPYMEHTHTE
Ha donma, MoXKe 1a He OBbAAT B3ETH 110 BHUMAaHHUE.

B) Hetnpanara puckoa excniozuius Ha @oH/a, ChIIECTBYBAIA B OTCIHUTE HHCTPYMEHTH, He TPsIOBa /1a HaJBUIIaBa
WHBECTUIIMOHHUTE OTPaHUUYCHUs, OINpeleNieHH 3a naneHus umHcTpymeHT B [IMC Ne 78/2014. (III.14.) mmm B
[omuTukara 3a ynpasnenue Ha @onna. [Ipy npuaraneTo Ha TOBa MPABIIIO HE € HEOOXOIUMO Ja ce B3eMAaT MPEIBU]I
CJICNIKHTE C JIEPUBATH, CBBP3aHH C MHIEKC; BUHATH TpsA0OBa Jla ce Ma MpeBUI 00aue JTaiu JajieHa MPEeXBbpIrMa IIeHHA
KHHTA WJIK MHCTPYMEHT Ha TapUIHHSI 1Ta3ap ChIbPKa U CIEIKHU C IepUBaTH, Oa3upaHu Ha JTaJIeHUS] HHCTPYMEHT.

24.5 IIpasuna 3a Hemupahne Ha NO3UUUU, OBPHCAHU 8 KOHKPEMHU UHCHPYMEHmMU

MuBecTnmoHHUTE OrpaHudeHus, n3dpoenn B Pasmen 15 ot IlonmTukara 3a ynpasinerne Ha PoHAaA, ce OTHACIT A0
HCTHATa IMO3HIHUA Ha OTACIIHUTC ICHHU KHWXKAa, KaKTO CJIC/BA.

- HeTHaTa IMO3MLNS Ha By TH, LICHHH KHIKa, IPEJICTABISABAIIN HICHTUYHY IpaBa, U Ha GOpYBPIHNU C/IENIKH 3a ChIaTa
BallyTa WM MHBECTHUIMOHHU MHCTPYMEHTH M 3a ChIIMS MaJeXk, ONIMM U BapHaHTH 3a ONIUHM O3HAayaBa pa3iuKara
MEXy IBITH (KbCH) TO3UIMN HA MHBECTUIIMOHHUS MHCTPYMEHT 32 Pa3iiuKa OT KbCH (JBJITH) IIO3ULNY;

- YrpaBuTeNST Ha HHBECTUIIMOHEH (QOH MOXKE J1a MPUXBaIia ABITUTE (KCUTE) HEJICpUBATUBHY MO3UINH Ha (HoHIA
BbB BaJlyTU WJIHW HHBCCTUIMOHHU HWHCTPYMCHTH C KBCH (}I’bJ’IFI/I) MO3UIIMN B JICPUBATU B CBHINUTC BaJIyTU WIIN
WHBCCTUIIMOHHU MHCTPYMEHTH, KAKTO U ABJTUTC U KbCUTC ITO3UINHU B JICPUBATH B CHIIUTEC aKTUBU €/THA CIIPSAMO ApyTra,
- TIO3MLIMH B €JHU U CHIIM 0A30BM LIEHHU KHIMXA MOTaT Aa ObJaT NPUXBaHATH, aKO BCUUKH KPUTEPHH, IIOCOUYCHHU MO-
JI0JIy, Ca U3I'BJIHEHU €THOBPEMEHHO:
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1. eMUTEHTHTE Ha ICHHUTE KHIKA, HOMUHAJHUTE JIMXBCHU MPOIICHTH U CPOKBT UM Ha MAJICK Ca SAHU U ChINH, U

2. ICHHUTE KHIKA Ca JICHOMUHUPAHU B €/IHA U ChINA BAyTa;

- TIO3UIIMUTE B KOHBEPTUPYEMH [ICHHHU KHIKA HE MOrar Jia ObJaT MPUXBAHATH OT [IPOTUBOIIOI0KHA MO3UIIKSI B [ICHHU
KHHWKa, B KOSTO MOTAT Jia Ob/1aT KOHBEPTUPAHH 0a30BHUTE LIECHHU KHUKA;

- HeTHaTa mo3uiys Ha DoHa ce ompe/eNis 3a Besika BanyTa. HeTHa oTBOpeHa BalyTHA MO3UIIMS 03HAYaBa COOPHT OT
CIIEHUTE KOMITOHEHTH:

@) TIO3UIINYU OT HEJCPUBATUBHU CIICITKH;

6) HeTHA (proUbpCHA MO3UIHSA (pa3IrKaTa MEKIY B3CMaHHATA

U 33bJDKCHUSTA BBB BPB3Ka ¢ (QOPYBPAHU BATYTHU CACIKH, BKIFOUUTCIHO KAMUTAIU3UPAHUTE CyMH Ha (GOpyBpaHU
BaJTyTHH C/ICJIKH U BITyTHU CyarloBe, U3BBPILICHN Ha Oopcara);

6) YCIIOBHU M HAITBITHO 00e3MeueH: O TOXOI! U TIaCHBH;

2) HEeTeH JIeJiTa PUCK Ha OILIUK 3a eIHH U ChIIH BATYTH (HETEH JeNTa PUCK 03HAYaBa Pa3JINKaTa MKy aOCOIIOTHUTE
CTOMHOCTH Ha MOJIOXKUTEITHUTE U OTPHLATEIHUTE JAeiTa PHUCKOBe. J[enTa pucKbT Ha OMIMOHHA CIEJKa € ra3apHara
CTOIHOCT Ha 0a30BaTa BaJlyTa, yMHOXEHA I10 JIE/TaTa Ha OIIHATA);

0) mazapHaTa CTOMHOCT Ha JAPYTH OIIWH, ICHOMUHUPAHU B UyKICCTPAHHH BaIyTH,

- YOpaBIISiBaH OT WHJEKC JICPUBATHBEH HWHCTPYMEHT MOXKE J1a Objie MPUXBAHAT CPEIly IEHHU KHHUXA, KOTHPAHU ChC
chIUs peepeHTEeH MHICKC, aKo ChIbpXka Hal-MaJIKO OCEMIECET MPOIICHTa OT IICHHUTE KHIDKA, KOTUPAHU BBHB
BBIIPOCHHS pePePEHTECH HHICKC;

- IICHHHU KHIXXa, MPEIOCTAaBEHH KAaTO 00E3MEeUYCHHUE 0 3aeM UITH MTPEXBBPJICHH I10 CUJIaTa Ha JOTOBOP 3a 3aeM, HE MOrat
Ja Ob/IaT IPUXBAIIAHK CPEIly ACPUBATUBHH KbCH TO3UIIHH.

24.6 Ynpaenenue na nozuyuu 6 unoexcu u Opyzu cJi0MCHU UHCIPYMEHmU

Ba3upan Ha HHJEKC IepUBATUBEH HHCTPYMEHT MOJXKE a ObJie MPUXBAHAT CPEIly IIEHHU KHIKA, KOTHPAHH ChC CHINUA
pedepeHTeH MHAEKC, aKO ChIbpiKa Hal-MaJKO OCEMJECET MPOLEHTa OT LIEHHUTE KHIWXKa, KOTUPAHU BbB BHIPOCHHS
pedepeHTeH HHICKC.

24.7 H3mouHuyu HA UEHO6A UHPOPMAYUA, U3NOI36AHU 34 OYEHKA

Lenwnre, myOnukyBann oT AreHnusATa 3a yrnpasieHue Ha nbpxasausi 10T (AKK), BLOOMBERG wunm ot arenTa 3a

AOKJIaABAHC Ha JaHHU, MTPEAOCTABAL] KOTUPOBKHU 3a CbOTBETHHUA MHCTPYMCHT, CC U3IOJI3BAT 3a LCJINUTC HA OLICHKATa.

24.8 Kocamo xapaxkmepucmuxume na Oepueamume, 6 KOUMO UHEECMUUUOHHUAM (QOHO naanupa oOa
uneecmupa, ce paziuvaeam om odwjume XAPAKMEPUCMUKU, NPEONUCAHU OM CbOMEEMHOMO
3AKOHOOAMENICME0, OMHACAUO Ce 00 COeJIKUme ¢ Oepusamu, UPUYHA UHOpMauus, KOAmo oopvuia
GHUMAHUE HA MO06A, KAMO Ce NOCOY6am XaApAKmMepucmukKume HaA O0A0eHAMA OepueamueHa cOeaKa u
OCHOGHUAM PUCK

Hemnpuoxumo.

24.9 Jlpyea unghopmanus, cévpsana c 0adeHus npeomem

Henpunoxumo.

25. CHELHUA/THHU PA3IIOPE/IBH 34 ®OH/IOBE 34 HE/IBHJKUMH UMOTH, CMECEHH ®OH/IOBE

Hemnpuoxumo.

IV. PuckosBe

26. OIIHCAHHE HA PHCKOBHTE ®AKTOPH

Puck, npousmuuauy om npomenu 6 CMOUHOCMMA HA UHBECIUYUOHHUME UHCIMPYMENmMU, 6KII0YeHU 6 nopmeeuna na
@onoa: IlazapHara 1leHa Ha MHBECTUIIMOHHUTE WHCTPYMEHTH B HopTdeiina Ha PoHma Moxke aa ce Konedae mopagu
IIPOMEHH B MKOHOMHYECKaTa M TOJUTHYECKaTa Cpeja, MapudHaTa IOJIMTHKA Ha IEHTPalTHNTe OaHKH, CTOMAaHCKaTa
JEWHOCT Ha EMHUTEHTUTE W KPEIUTHUTE WHCTUTYLIHH, TpHEMally OaHKOBM [ENO3MTH, TAXHATA JIMKBUIHOCT H
BB3IPHEMAHETO UM, KaKTO U Bpb3KaTa MEXIY ThPCEHETO U IIpeuiaraHeTo. Ynpasutensat Ha DoHa Moke J1a orpaHuyy,
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HO HE MOJKE HAITBhJIHO Jla eTMMHUHIpPa Bb3/ICHCTBIETO Ha KOJIeOaHusITa B IIEHUTE Ype3 quBepcuuKanus Ha noprdeiina,
MOpajd KOETO HETHaTa CTOMHOCT Ha akTHBHUTE Ha a1 or DoHIa MOXke Ja Hamajee B OINpECICHU IEPUOAH.
[IpaBuTencTBaTa Ha OTAGNHHUTE IBPXKABM MOTAT Ja BBbBEOAT MEPKU (HAIpUMEp yBeJMYaBaHE Ha JaHBIIMTE,
OTpaHMYaBaHE Ha pEeNaTPUPAHETO Ha MeYanOH M T.H.), KOUTO IMMOTEHIIMAIHO OMXa MOTJIH J1a OKakaT HeOIaronpuaTeH
edext Bepxy PoHza.

Kpeoumen puck. Ilpn HIKOM WHBECTHLMOHHNA MHCTPYMEHTH, BKIIIOUEHH B noptdeiina Ha PonHga, ocodeHo OaHKOBH
JIETIO3UTH, HHCTPYMEHTH 33 KOJIEKTHBHO WHBECTHpAaHE, ABJITOBH IIEHHNW KHIDKA, JPYTH MHCTPYMECHTH HA MapHIHHA
nasap Y IepUBaTUBHH HHCTPYMEHTH, ThPI'yBaHH H3BbHOOPCOBO, IIOTEHIMAIHOTO HEU3ITBIHEHHE Ha 33/IbJDKEHHATA OT
CTpaHa Ha EMUTEHTa MOXe Jla 00€3LEeHN CTOIHOCTTa Ha Te3M aKTHBHU B mopTdeiina Ha PoHa, KOETO OT CBOSI CTpaHa
MOJKe J1a IOBeJIe 10 HaMaJliBaHe Ha HeTHaTa CTOMHOCT Ha akTuBUTEe Ha DoHMa 3a equHuLa oT DoHfa.

Banymen puck: luBectunmute Ha ®oHIa Morar ia OblaT JCHOMHHHUPAHU U BBB BAIYTH, PAa3JIMYHH OT BadyTaTa Ha
emucusTa. YrpasurensaT Ha DoHsla He Bb3HaMepsBa J1a eMTUMUHUPA (XeKUpa) BaJlyTHATa CH MO3ULKUS 3a BalyTaTa Ha
eMHCHATa HeMPEeKbCHATO; ITOPaau TOBAa MPOMEHUTE B OOMEHHHS KypC MOTaT Ja OKa3BaT BIMSIHHWE BHPXY IIeHaTa Ha
nsutoBete Ha @orma. Be3sprmaemoctra Ha [smoBeTe Ha @oHma Moxe na Ob/Ie OBIHMSAHA U OT IPOMSIHA B OOMEHHHUS
Kypc Ha Bamyrata Ha eMucHsATa 3a BCAKa Cepus, U3pa3eHa B YHrapCcKd (OPHHTH WiIH B O(HUIMAaIHATA BajlyTa Ha
KOHKpeTHaTa UykaecTpaHHa TEPUTOPHS Ha TUCTPHOYIIHS.

Puck om neusnvinenue, cévpzan c¢ OepusamueHu 002060pu: HEONATONPUSATHU NPOMEHHM B JIMKBUAHOCTTA WIIN
(hMHAHCOBOTO yIpaBiieHHe Ha OW3HEC MapTHHOPUTE, KOMTO Ca CTpaHa Mo JAEPUBATHBHU JOTOBOPH B noprdeiina Ha
®donna, Morar Ja OKakaT HEraTMBHO BIIMSHUE BHPXY M3ILIAI[AHETO Ha nevanbata Ha DoHpaa, reHepupaHa OT Te3u
JICpUBAaTUBHU JOTOBOPH.

Jluxeuoen pUuck: JIMKBUAHOCTTA Ha OIMNpCACIICHN ICHHU KHWXAa U MHBECTULIHMOHHU MHCTPYMCHTH MOXKC Jia 61)]16 Io-
HHCKA OT XCJlaHaTa, KOCTO O3HA4YaBa, 4€¢ TPYAHO MOXKC a CC HaMCpAT KyHyBa‘IPI/HpOZ[aBa‘H/I Ha TaKMBa HHCTPYMCHTH.
B pe3yTaT Ha TOBA HAKOW LICHHU KHUXKA B rlopT(befma, KOHUTO YHpaBI/ITeHHT Ha q)OH,Ha JKej1ae na npoaanc, MOoxxe na
CC OKaXKXAaT TPYAHHU 34 npo;:[a>K6a; 110 TO3U HAYMH MTPOJAA)KHATA LICHA MOXKEC 1a 6”[;,[[6 IIO-HHUCKaA OT CIIpABCAIMBATA I1a3apHa
CTOMHOCT Ha IOCHHUTC KHN>XKa B MOMCHTA.

Homenyuanno uebnaconpuamua(u) npomana(u) 6 OanvuHume paznopeodu, NPUTONCUMU KbM UHBECUYUOHHUME
@onoose u ungecmumopume. YHrapcKUTE M UyKACCTPaHHUTE JaHBYHM pasnopeadu, mpuioxumu 3a Donpa, morar
Jla ce MPOMEHSIT HeOIaronpusaTHO B Obele (yBeIUUaBaHe HA JAHBIUTE, BbBEXKIaHE HA HOBH JAHBIH, HAMAJSIBAHE
WM OTHEMaHe Ha JaHbYHU O0JICKYCHHUS ), KOSTO 03Ha4YaBa, ue POHIBT WM HHBECTUTOPUTE MOXKE Jia TPSAOBA J1a IIaTST
MO-BUCOKH JaHbIM B Objelie. Bp3MoxHO € chiio Taka DOoHIBT qa ObJe MPHUHY/ICH Ja IUIalla ONPEAS/ICHU TaHbIH
BBPXY IOXOUTE CH OT MHBECTHIINH, KOUTO HE ca OWIIM MpeaBUaAeHU 0T YnpaButelss Ha DOHA NP NPUA0O0UBAHETO
Ha MHBECTHUIIMATA U CJICAOBATECIHO HE ca OWMIIM B3€TU MPEIBHU MPHU B3EMAaHETO HA PEUICHHWETO 3a MPHUI0O0MBAHE Ha
WHBECTHIUSTA.

Ilpeycmanossnsane na nenpexvchamama oucmpubyyus na /anoseme na @onoa: HenpexbcHarata qucTpuOynns Ha
JsmoBete Ha DoHIa Moxke a Oble npeycTaHoBeHa oT Ynpasutens Ha PoHzna nim or HaxzopHus opraH ChIiacHO
CHOTBETHUTE pasmopendN Ha 3aKkoHa 3a KOJCKTHBHOTO WHBecTHpaHe (wicHoBe 114 —116), mopaam KoeTo
MHBECTUTOPHUTE MOXKE J]a HE YCIIeAT JIa 3aKyIAT WIN J1a OTKYIT cBouTe AsioBe oT PoHja B kenaHus aeH. [lepuoast
Ha IIpeyCTaHOBsBaHe € Hai-MHOTro 30 1HU, C YCIOBHETO, 4e ako PoHABT HHBecTHpa MoHE 20% OT aKTUBUTE CH B APYT
MHBECTHLMOHEH (DOH]I, EPUOBT Ha MpeyCTaHOBsIBaHe 1lle ObJe afanTHpaH KbM IIpaBHiIaTa 3a NPEYCTaHOBSBAHE Ha
6a3ucHUS MHBECTHIMOHEH (poHA. B obocHOBaHM cityuan, 1o MckaHe Ha Ymnpasurenas Ha Ponma, HagzopHusT opraxn
MOXe€ J]a yIBJDKH CPOKa Ha IPEyCTaHOBSABaHETO 3a mepuol Ao 1 roguna. Juctpubyuusrta Ha [suoBete Ha DoHpa
TpsiOBa ma OBJe NPOIBIDKEHO, KOTAaTO INPHUYMHHUTE 32 MPEyCTAaHOBABAHETO OTHAJHAT WM KOrato ToBa Obae
pasnopejeHo ¢ pemenue Ha Hapzopuus opras.

Hamansasane na kanumana na @onda: B ciyyaii Ha MacoBo oTKynyBaHe Ha JlsuitoBeTe Ha DOH/Ia COOCTBEHUST KarnTas
Ha PoHJa MOKe J1a criaJHe 10 HUBO, IPHU KOEeTo YnpaBuTesaT Ha DoHja 1e MHUIUKIpa npekpaTsBane Ha PoHJa.

Puckose, cevpsanu ¢ ycmotiuugocmma: €KOIOTUIHH, COLUATHN WM YIIPABIEHCKH ChOUTHS WIIM 00CTOSATENCTBA, YHETO
HACTBIIBaHE MJIM CHINECTBYBAaHE MOXKE J1a UMa JEHCTBUTENECH MM IOTCHIIHAICH CHIECTBEH HEOIAaronpusaTeH epexT
BBPXY CTOMHOCTTa HA UHBECTULIUATA.

PuckoBere mo OTHOLIEHME HA YCTOWYMBOCTTA, CBBP3aHU C BB3JACHCTBUATA BBPXY OKOJIHATa Cpena, BKIHOUBAT
HaIpUMep HEaJeKBaTHO YIIPaBJICHUE Ha MPOLIECUTE, CBBP3aHH ¢ U3MEHEHUETO Ha KIMMAaTa, COLUMAaIHUTE Bb3IEHCTBUS
BKJIIOUBAT HENPWJIaraHe Ha MEKIYHApPOHO IIPU3HATH TPYAOBU CTAHJIAPTH WIX HEAIEKBATHU YCUJIMS 33 IPEOAOIISIBAHE
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HAa Pa3JIUKUTE B 3aIJIAIIAHETO Ha )KEHUTE U MBIKETE, & PUCKOBETE, CBBP3aHU C KOPIOPATUBHOTO YIIPABICHUE, BKIHOUBAT
HarpHuMep Hecla3BaHe Ha ITpaBaTa Ha paOOTHULINTE M U3UCKBAHUSATA 32 3alUTa Ha JaHHHTE.

PuckoBete, cBbp3aHH ¢ yCTOHYMBOCTTA, MOTAT a OBAAT 3HAYUTEIHN CaMU 110 ce0e CH, HO aKO CE pealn3upar, Morar
Jla OKaXaT CBIICCTBEHO BB3JACHCTBHE M BBPXY IPYIHM PHCKOBH ()aKTOpM M MOTaT HamlpHMep 1a MOBIHAAT
HEOIaronpuaATHO BbPXY HUBOTO HA Ma3apHHS PHUCK, TUKBUAHUS PUCK, KPEAUTHUS PUCK WIN OTIEPATHBHUS PHCK, WIN
Jia TIOBJIUSISIT HEOJIAronpusTHO BBPXY CTOWHOCTTa Ha MHBecTHIMHTE Ha POHAA, BKIIOYUTENHO BBPXY MSIIOCTHATA
3ary0a Ha CTOHHOCT, KaTo IO TO3HM HAa4YHMH IOBIMSAT HEOMAronpusaTHO BbpXy pesynrarutre Ha Donpma. [lopamu ToBa
PHCKOBETE, CBBP3aHNU C YCTOIHYMBOCTTA, CE CMATAT 32 HOPMAJIHN PHUCKOBE.

PuckoBete, cBbp3aHH C YCTOHYMBOCTTA, NPOU3THYAIIH OT BB3/ICHCTBHETO BHPXY OKOJHATA Cpeja, counanHara chepa
U KOPIIOPAaTUBHOTO YIpaBJICHHE, MOTAT Ja Cce MPOSBAT U MO crenuduyeH 3a JPY’KeCTBOTO Ha4yMH, KaTo ra3zapHara
CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, EMHUTHpPAaHH OT JpPYXKECTBa, KOUTO HE Cla3BaT H3MCKBaHHUATA 3a
YCTOWYMBOCT, MOJKE J1a HaMaJlee TI0paJii PUCKOBETE, CBBP3aHHU C YCTOHYMBOCTTA, KOMTO MOTaT Jia ObJaT MpUYHHEHN
OT CHOUTHS, 3acATAIlN PEryTalysiTa Ha APY)KECTBOTO, CAHKIIUH, HAJIIOKEHN HA JIPY’KECTBOTO, WIN JIOPH (HU3HIECKU
PHUCKOBE, IPEIN3BUKAHU OT U3MEHEHUETO Ha KIMMaTa.

PuckoBete, CBbp3aHU C yCTOWYMBOCTTA, MOTAT 1A CE TIPOSIBAT M B OTIEPATUBHUS PUCK, IPUINHABAHKH 3aryon Ha @oHna
KaTo II710, aKO YTIpaBHUTENSAT Ha POH/IA MM aHTAKHUPAHUTE OT HETO JOCTABUYMIM Ha yCIyTH HE OOPBIIAT JOCTATHYHO
BHUMaHHE Ha €KOJIOTHYHHTE, COLMATHUTE U YIIPABICHCKUTE ChOOPAKEHHS.

ITpn B3emaHeTO Ha MHBECTHIMOHHHU pelIeHUs, cBbp3aHu ¢ Ponma, Ynpasurensat Ha PoHAa pasTIeKIa U HAICKHO
OIICHSIBA PHCKOBETE 33 yCTOWYHNBOCTTA, POU3THUYAIIH OT EKOJIOTHYHHUTE, COIHATHUTE U YIIPABICHCKUTE aCIIEKTH, CPENl
BCHYKH PHCKOBE, CBBP3aHHU C MHBECTUIMATA. LlenTa Ha BKIIOUYBAHETO HA PHCKOBETE, CBBP3aHH C yCTOWYMBOCTTA, B
WHBECTHLUOHHUTE PEILICHUS € Jla Ce FApaHTHpPa, Y€ PUCKOBETE CE Pa3lO3HABAT BH3MOKHO Hail-CKOpo, 3a Ja MOXKe Ja
ce ympaBisiBa M CMEK4aBa I10 MOAXO I HaYMH TIXHOTO Bb3JeiicTBHE BbpXY akTHBUTE HA DoHIA.

B nporenypuTe 3a yripaBieHHue Ha pUCKa, IpUIaranu oT Ypasutens Ha @oHa, Toil B3eMa npeiBU U U3MepBa BCHUKU
pHuckoBe, cBbp3aHu ¢ PoOHAA, KAKTO € MOCOYEHO B TO3U pPa3fell; HO-CIEIMalHO, PUCKOBETE 3a yCTONYUBOCTTA,
MIPOU3THYAIIN OT €KOJIOTHYHH, COI[AIHU M YIPaBJICHCKU aCHeKTH, KaTo IpuiIara mokasaTesll 3a PUCK 3a OLIEHKa Ha
puckosere. [TokazaTennTe 3a piCK OLIEHABAT PHUCKOBETE OT BCEKM aCHEKT HA PUCKA 332 YCTOMYMBOCTTA, KaTO CE B3eMat
MIPEABHA KOJMYECTBEHN M Ka4ECTBEHHU MOKa3aTeIH. YTIPaBUTENAT Ha (OHMA M3IO0I3Ba peHTHHTH U oueHku 3a ECY,
MIPEOCTaBEH! OT BBHHIIEH JOCTAaBUMK Ha JaHHU 3a PoHma. JloCTaBUMKBT HA JaHHM HW3MOJ3Ba OOIIMPHA OTPAciioBa U
cnenuduIHa 32 KOMITAaHUKTE 0a3a JaHHM, 32 12 00001 1 KTacku(UIpa BCEKN eKOJIOTNYEH, COLIMAJICH 1 YIPaBICHCKN
CETMEHT MO OIpENeNICH Ha4dWH, CJIeJ KOETO T'M NPeBpblla B eanHEeH mokaszaren 3a ECY. Ympasurensat Ha Ponpa
M3I0JI3Ba TOKA3aTENNTE, IIPEIOCTABEHH OT IOCTABYHKA HA JaHHM, B IPOLIECca Ha B36MaHE Ha HHBECTHIIMOHHU PELICHUS.
VYnpasutenat Ha PoHa HHTETpUPa PUCKOBETE 32 YCTONYHMBOCTTA U TXHOTO yNpaBJICHHE B MIPOLIECHTE Ha B3eMaHe Ha
pewenust BbB @oHAa; choTBETHO DOHIBT € B ChOTBETCTBHE C WieH 6 OT PeryiameHTa 3a onoBecTsiBaHe Ha HHYOpMaLust
BBB Bpb3Ka ¢ ycrodunBoctTa (OUY) B cexropa Ha prHAHCOBUTE YCIIyTH.

@doHIbT HAMA 3a 11eJ1 /1a HaChpYyaBa eKOJIOTMYHUTE 1/WIIM COLIMAITHY XapaKTepUCTHKHU (He ToMaa B 00XBaTa Ha 4ieH 8,
amuuest 1 ot Pernamenta 3a OMY) uim na ocurypsiBa yCTOHYMBHM MHBECTHUIMHU (HE romaja B o0XBara Ha 4JjieH 9,
naparpadu 1, 2 u 3 or Pernamenra 3a OYU).

26.1 Onucanue na ynpagnenuemo Ha JuKeuOHus puck na Mouoa, KIIOUUMEIHO NPACAMA HA OMKYnysaHe u
coujecmeysaujume cRopasymMeHus 3a OMKynyeane ¢ UHgecmumopume.

VYnpasurtensat Ha PoHIa HempekbcHAaTO HaOmMIOJaBa W OLEHABA JMKBUAHUS puck Ha DoHOa M rapaHTHpa, 4Ye
JMKBUIHUAT PO Ha MHBecTHIMUTE HAa DOHIA € B CHhOTBETCTBUE ChC 3aAbJDKEHMATA Ha PoHA. YIIpaBUTEIAT Ha
donna rapaHTHpa, Y€ UHBECTUIIMOHHATA CTpATerysi, NPO(QWIbT Ha JUKBUIHOCTTA M TOJMTHKATA 32 OTKYIyBaHe ca
KOOpJMHHUpaHH 1o oTHoureHue Ha Monna. omumiHKuTe M nIecTMeceyHuTe oTueT Ha PoHma ChabpKaT HHpOpMaLUs
OTHOCHO YTPaBJIEHUETO Ha JIMKBUIHHA PUCK, IIOCOYEHA B pasfen X OoT NpuiIokeHHe 6 Ha 3aKOHA 3a KOJEKTHBHUTE
HMHBECTHIIUH.

V. OueHka Ha aKTUBHUTE

27. METON 34 H3YHCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JJATA HA ITYBJIHKYBAHE,
ITPOI[E/TYPA B CJIVYAH HA T'PEIIIKA ITPH H3YHC/IABAHETO HA HETHATA CTOHHOCT HA AKTHBHTE

Hertnara croiiHocT Ha aktuBuTe Ha @oHna ce onpenens ot Jeno3utaps. Hetnara croiiHoCT Ha akTuBuTE HA POHIA ce
omnpesieNs, KaTo ce W3IMO0JI3Ba TMOCIeIHaTa Bh3MOXHA WHQOpMAIMs 3a Ma3apHUTE IIeHW Ha akTuBUTe Ha DoHIA B
CHOTBETCTBHE C pasnopenoute Ha [lonuTrkara 3a ynpasinenue Ha @onja. HetHaTta cToHOCT Ha akTuBUTE Ha DOHIIA U
HETHaTa CTOMHOCT Ha aKTUBUTE Ha eluH Jsu1 oT DoHjaa 3a Besika cepust ce ONpeaesisT 3a Bceku JleH 3a ThproBusi, KaTo
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B paMKHUTE Ha JBa J[HU 3a THProBHs JaHHHUTE ce MyONMKyBat B oduimantus kaHaia Ha DoHza 3a yBeIOMsIBaHE U ChILO
Taka ce MPeAOCTABAT Ha HHBECTUTOPUTE B MecTaTa 3a mpojax6a. Yrupasutensat Ha DoHaa npexocTtass Ha Jleno3uraps
BCHYKH HEOOXOAWMH JOKYMEHTH 3a OINpeieNiiHE Ha HEeTHaTa CTOMHOCT Ha akTuBuTe Ha DoHpma He3zabaBHO, B
CHOTBETCTBHE C YECTOTaTa Ha ONpeesIssHe Ha HeTHATa CTOMHOCT Ha akTHBUTE. MeTonbT 1 HHPOPMAIHATA, U3IIOI3BAHH
3a OLIEHKATa, e JOKYMEHTHPAT B CIIy4ail Ha HHBECTULMOHHU HHCTPYMEHTH, 32 KOUTO KbM MOMEHTA C€ BOIAT ChICOHH
CIIOPOBE U 3a KOMTO Ca PETHCTPHPAHH IIpaBa, IIPEAOCTABEHH HA TPETH CTPaHU.

B ciyyaii Ha rpenika npu H34UCIIsIBAHETO Ha HETHATA CTOMHOCT HA akTUBUTE Ha POHIa HENpaBUJIHATa HETHA CTOMHOCT
Ha aKTHUBHTE CE€ KOPHUI'Hpa [P Clie/iBalllaTa OLlCHKA Ha HETHATa CTOMHOCT Ha aKTHBUTE ¢ 00paTHAa CHia KbM MOMEHTA
Ha JIOIyCKaHe Ha IpellKara, ako IpeliKaTa Ha/lBUIaBa e/Ha XU JHa OT HeTHaTa CTOWHOCT Ha akTuBuTe HAa Ponpa. B
npoleca Ha KOPEKIMs HelpaBUiIHaTa HETHa CTOWHOCT Ha aKTHBHUTE Ce KOPUIHMpa JI0 NMPAaBUIIHATA CTOMHOCT 332 BCEKU
JIeH, 32 KOWTO e Owia M34MciIeHa HeTHAaTa CTOMHOCT Ha aKTUBUTE M KOHTO CIIEJOBATEIHO € OWI 3acerHar OT
ycTaHOBeHaTa rpemika. KopurupaHnara HeTHa CTOHHOCT Ha aKTUBUTE ce IyOnnKyBa. /laHHUTE 32 HETHAaTa CTOHHOCT Ha
AaKTHBUTE M BCHUYKM CHOOLICHWs 3a HENpaBWJIHA HETHAa CTOMHOCT Ha aKTHBUTE ce IyOJMKyBaT Ha yeOcaliTa Ha
Yupasutens vHa @orpa (https://www.otpbank.hu/otpalapkezelo/hu/fooldal) n Ha yebcaitra Ha OcHOBHHUS TUCTPUOYTOP
(https://www.otpbank.hu).

Axo [lanosete Ha DoHIa ca Onin pasnpeAeneH: 1o HeNPaBUIHATa HETHA CTOMHOCT HA aKTHBUTE, PA3MKaTa MEXIY
[IEHNTE, N3YMCIICHN 1T0 HENpaBIJIHATA U 110 IpaBUJIHATa HETHA CTOHHOCT Ha aKTHBUTE, TPsAOBa 1a ObJe ypelaeHa Cbe
CHOTBETHHUS HHBECTUTOP B paMKuTe Ha 30 JHU OT JeHs, B KOWTO € yCTaHOBEHA I'PEIIKaTa, OCBEH B CIIy4aHuTe, KOrarTo:
@) paznMKaTa B [I€HAaTa HA €IWH U1 Ha (OHIA, U3YMCICH Bb3 OCHOBA HA M3YMCIIABAHETO HAa HENpaBHIIHATA HETHA
CTOMHOCT Ha aKTHUBUTE, € MO-MajKa OT eHa XWIJHA OT IleHaTa Ha eIuH JsU1 Ha (OHMAA, U3YHCIIEH Bh3 OCHOBAa Ha
IIpaBUJIHATa HETHA CTOIHOCT Ha aKTUBUTE, WK, aKO B TOJUTHKATA 32 yNpaBlIeHHE € T0COYeHa M0-MaJIka CTOHHOCT —
CTOMHOCTTA, IIOCOYEHA B IMONUTHKATA 32 YIIPABICHUE;

0) cymaTa, KosTo TpsAOBa la ObJie ypeeHa B pe3yITaT Ha pa3iuKaTa B [IEHUTe, H3UUCICHH Bb3 OCHOBA HA HEIIPABUIIHATA
1 IpaBUJIHATa HECTHA CTOMHOCT Ha AaKTUBHUTC, € IIO-MaJIKa OT XWJIsdaa q)OpI/IHTa 3a BCCKM HMHBCCTUTOp HJIK, aKO B
MOJINTHKATA 32 YIPaBICHUE € ONPEeIIeHa IT0-HICKA CTOHHOCT — CTOHHOCTTA, IIOCOYCHA B OIMTHKATA 32 yIIPaBIICHHUE,
WITH

6) YIIpaBUTENIAT HA HHBECTUIIMOHHUSA (JOH/ CE BB3bprka — aKO € YCTAaHOBEHA IPEIIKa IPH M3UUCISIBAHETO Ha HETHATA
CTOMHOCT Ha aKTHBUTE — Ja MCKa BH3CTAHOBSBaHE HA CPE/ICTBA OT MHBECTUTOPA BBB BPB3Ka C pa3iiMKara B a3apHara
IIeHa 32 ST Ha (oH/a, MPOM3THYAIA OT KOPUTUPAHETO HA TPEIIKaTa, IPU yCIOBHE Ye YpaBuTenaT Ha PoHma nin
Jleno3urapst 1me nokpue paznukara 3a Donpa.

Hertnara cToifHOCT Ha akTHUBUTE, Onpezensia AHeBHaTa 1eHa 3a [len T, ce ycTaHOBsIBa U U3pa3siBa BbB BajlyTaTa Ha
emucusta ot Jenosutaps cien 14:00 gaca B JeHS Ha M3YMCICHUETO, KAKTO € TIOCOUYEHO B Ta0iHIlaTa Mo-I0Jy, Bb3
OCHOBA Ha JAHHWUTE 32 Ma3apHara IieHa U To0XoAHocTTa (HamuyHu 10 16:00 gaca B chIus IeH) U paBHUiiaTa 3a OICHKA,
ompeneieHu B paszaenu 28 u 29, u ce my0aMKyBa B OQUIIHATHIS KaHAT 32 YBEJIOMsIBaHE Hal-KbCHO Ha BTOpHs JleH 3a
THProBUsl B YHrapus ciej JeHs Ha u3uucieHuero. HeTHaTa CTOMHOCT Ha akTUMBUTE CE€ M3UUCIIABA 3a Beeku JleH 3a
TBPrOBUS. AKO BBIPOCHHUAT WHBECTUIMOHCH WHCTPYMEHT € PErHCTpUpaH Ha TMOoBedYe OT emaHa (oHmoBa Oopca,
Jemo3uTapsaT nMa mpaBo Ja peln Kost 00pcoBa IieHa 1a 0b/ie H3II0I3BaHa. 3a [ETUTe Ha OLICHKAaTa, IIOCOYCHA B Pa3 Il
28, ce M3MON3BAT LIGHHTE, TyOINKYBaHH OT ATEHIMATA 3a ynpaBieHue Ha abpxkasuus abar (AKK), BLOOMBERG
WM areHTa 3a JIOKJIaJBaHe Ha JTAHHHU, IIPEJIOCTABAI] KOTHPOBKH 38 CHOTBETHHS HHCTPYMEHT.

Hernara croiiHocT Ha akTuBHUTe Ha DOHIA € paBHA Ha CTOWHOCTTA Ha HAYaJHUTE aKTUBH B moprdeiina Ha DoHna B
Jen T-1, n3unciena B ChOTBETCTBHE C pa3zenu 28 u 29, n HamalleHa ChC 3aabbkeHusTa Ha DoHa, MOCOUeHU B pa3ien
28. HeTHaTa CTOIHOCT Ha akTHBHTE Ha Jsu1 oT POHAA € paBHA Ha HETHATa CTOITHOCT Ha akTHBHUTE Ha POHAA, pa3eieHa
Ha HavaaHus Opoii asutoBe Ha Dona B oopamenue B Jen T-1.

Jleno3uTapsT onpenens aeia Ha Besika cepus JamoBe Ha PonJa B 00IaTa HETHA CTOMHOCT HAa aKTUBUTE, KaTO pa3esis
cyMmaTa OT HeTHaTa CTOMHOCT Ha akKTUBUTE Ha ChOTBeTHaTa cepus B T-1 u obmiaTa neHa Ha auctpudyrmsra B T-2 Ha
oO1raTa HeTHA CTOMHOCT Ha akTHBHTE Ha POH[A IUTIOC IIeHaTa Ha JUCTpHOynus B T-2, KO€TO CHOTHOIIEHHE CE B3eMa
npenBua ot Jlernosuraps u npu qucTpuOynusaTa Ha akrueute Ha @oHna u HanpaBeHuTe oT POHIA Pa3XOIH.

AKo 1O HSKaKBa NpPHYMHA HETHATa CTOMHOCT Ha aKTHBHUTE HE MOXe Ja ObJe ompenesieHa, TOraBa MOCIEIHO
orpeziesieHaTa CTOWHOCT ce MyOInKyBa M chOOIaBa 3aeHO ¢ MMOJPOOHO ONMCAaHUE Ha 0OCTOsTENCTBATa U (AKTHUTE,

BB3IPEISATCTBAIIU HU3YHUCIIIBAHETO Ha HEeTHaTa CTOHHOCT Ha AKTUBUTE.
Donp JleH Ha ma3apHUTe LIEHH 32 Jen Ha n3uncasBane Ha [leH HA CKJIIOYBaHe HA J0T0OBOPA 32 A
omnpee/siHe HA HETHATA CTOWHOCT HETHATa CTOHHOCT HA ot ®oHaa, KOITO ce ypeskaa no ueHa B
Ha aktuBute B [len T aktuButTe KM Jlen T Hen T
®onp Ha OTP 32 Hen T-1 Hen T-1 Hen T
KPaTKOCPOYHU

olOyMranuu B
IIATCKH J0JIapH
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28. OILEHKA HA AKTHUBHTE B IIOPT®EHIA

a) TMpH W3YHCIIBAHETO HAa HETHAaTa CTOWHOCT Ha akTuBHTe Ha DOHIA ce B3eMa MNpeABHA HAYAIHOTO Calgo Ha
pasnaawamennama cmemxa 3a Jlen T-1, yBennueno ¢ HaTpynanute a0 [len T nauxBu. Axo uMa pas3iuka MexIy
H34HCIeHaTa NPONOPLUOHAIHA JIUXBa U JINXBaTa, 3aBEpeHa B Kpas Ha JIMXBEHUS IEpUOJ, pa3iMKaTa B JMXBaTa ce
IIpU3HABa B HETHATa CTOMHOCT HA aKTUBUTE B JICHS HA KPEIUTHATA CAETIKA.

6) Ipy U3YUCIIABAHCTO Ha HETHATA CTOMHOCT Ha aKTUBUTE CTOMHOCTTA Ha cpodrume oenosumu ChIIO C€ yBCJIM4aBa €
IpOoNOPpUHUOHAIHUTE JIMXBU B ,/:[eH T. Axo uma pasjinka MEXKIAYy H34YHCIICHAaTa MpONoOpHHUOHAJIHA JIMXBA WU JIMXBaTa,
3aB€pEHA B Kpas Ha JIUXBECHUS NIEPUOMI, pa3IMKaTa B JIMXBaTa CE€ IIpU3HABa B HETHATA CTOMHOCT Ha aKTHBHUTE B JCHS Ha
KpeauTHaTa CACJIKA.

B) Vueapckume Ovporwcasnu obauecayuu ¢ QuKCUpan TuUXeeH NPOYeHm, eMumupanu 8 Yueapus 6ve (opunmu, ¢
ocmamuvyer cpok 00 nadexca Had mpu meceya u CKOHMOogUme CvbKpoguwHu OOHoge ce OLICHSBAT MO OpyTHATa LIeHa,
n3uncieHa 3a Jlen T, B3 OCHOBa Ha cpefHAaTa CTOWHOCT Ha Hail-IoOpUTE UM CIpeoBe KyMyBa-IPOJaBa, IIOCIEIHO
MyOJIMKYBaHH OT ATEHLUSTA 33 YIIPaBJICHUE Ha JbPIKABHUS JIBJIT (AKK) B KOHTEKCTa Ha KOTUPOBKUTE HAa IIbPBUYHUTE
AUIIBbPU B ,HEH T-1 W, TIpU JIMIICA Ha TaKKBa, B MOCJICIHNA HAJIMYCH ICH KbM JaTaTa Ha HETHATA OLICHKA HAa aKTUBUTE.
LlenHuTe KHMKA, 3aKyNEHHU Ype3 IbPBUYHO MyOJINYHO MpeyiaraHe, ce OleHsBaT Ha OpyTHa 0a3a, KaTto ce M3IMO0JI3Ba
HETHAaTa IMOKYIIHAa IE€Ha OT JaTaTa Ha KOTUPAHE N0 JaTaTa HA EMUTHPAHE, ITPU YCIIOBHUC Y€ BCC OIIC HAMAa KOTUPOBKH.

T) YyHeapcKume OBbpICAGHU 00IUAYUU C NPOMEHAUE JUXGEH NPOYEHm, eMUmupanu 6 Yueapus 6v6 ¢hopunmu, c
ocmamuvuer cpok 00 naoedica Had mpu meceyad, ce OLEHIBAT Ype3 CyMUpPaHe Ha cpeHaTa CTOMHOCT Ha Hal-moOpaTa
UM HETHa IIeHa ,,KyIyBa“ | ,,ipoJaBa‘, IyOJMKYBaHN B KOHTEKCTa HAa KOTHPOBKHUTE Ha MhpBUYeH Auiabp B Jen T-1
WIn, TIpA JIMIca Ha TaKWBa, B TOCICIAHWS HAIMYEH JI€H KbM JaraTa Ha HETHaTa OLEHKA Ha aKTUBHUTE, U
MIPOTIOPIMOHAIHATA JINXBa, HaTpymnaHa 1o Jen T. LleHHuTe KHMKA, 3aKyNEHH Ype3 IbPBUYHO MyOIMYHO Mpesiarate,
ce OIeHsABaT Ha OpyTHa 0a3a, Karo ce W3MOJ3Ba HETHAaTa MOKYyNHA [I€Ha OT JlaTaTa Ha KOTHpaHe A0 JaTata Ha
eMHUTHUPaHe, IPH yCIOBHE Y€ BCE OIIe HIMa KOTUPOBKH.

1) YHeapcKume ObPHCABHU YEHHU KHUMNCA, OEHOMUHUPAHU 8b8 (POPUHMU, ¢ OCIAmMBYeH CPOK 00 nadexca om mpu
Meceya unu no-maiko, ce OleHsBAT 1o OpyTHaTa LieHa, u34yucieHa 3a Jlen T, Bb3 ocHOBa Ha 3-MeceyHaTa pe)epeHTHa
JIOXOJHOCT Ha ATEHIMATA 3a yhpasieHue Ha abpxkaBHus aeiar (AKK) 3a Jlen T-1 wim, npu jmIica Ha Takapa, 3a
MOCTIeTHUS HATWYCH JACH KbM JlaTaTa Ha OLleHKaTa Ha HETHUTE aKTHBH.

€) OvleosUme YeHHU KHUNCA ¢ opucuHanier nadedc noo 3 meceya, emumupanu om MNB (obrueayuu na MNB), ce
OIIEHSIBAT 110 JUCKOHTHUpaHaTa cTOWHOCT 3a JleH T, kato ce U3Mo3Ba J0XOJHOCTTA HA eMUCHUTE OT CKOHTOBH [IEHHU
KHUKa, U 110 OpyTHata 1iena 3a Jlen T Ha JIMXBOHOCHUTE IIEHHH KHIDKA (OpyTHATA IIeHa € HeTHATA [[eHAa B MOMEHTA Ha
MOKYTIKATA [UTIOC MPONOPIHOHATHATA JINXBa, HauncieHa 1o e T).

’K) Ta3apHaTa CTOMHOCT HA ObA208U YEHHU KHUJICA, PA3IUYHU OM U30poeHume no-zope (8KIOYUMENTHO YHeAPCKU
ObPIAHCABHU YEHHU KHUNCA, eMUMUPAHU 8 YYIHCOECMPAHHA BANYyMA, MENCOYHAPOOHU ObPIHCAGHU YEHHU KHUICA,
NYOAUUHO MBPSYSAHU UHCIMPYMEHMU OM 00IUAYUOHEH MUN HA KPeOUMHU UHCTUMYYUU, UKOHOMUYECKU Onepamopu
U YH2APCKU MECMHU 81ACU, UHCIPYMEHMU HA NAPUYHUS NA3AP U UNoOmedHy obaueayuu) ce ompeaess mno opyrHara
croiHocT 3a [len T, n3uncneHa Bb3 OCHOBA Ha CpeJiHaTa CTOMHOCT Ha HETHUTE 1I€HH ,,KylyBa“ U ,,[Ipo/iaBa‘“‘, KOTUpaAHU
IIpH 3aTBapsIHE B ITOCJICIHUS HAJIMYCH JICH KM JiaTaTa Ha HETHATa OIlCHKA Ha akTUBHUTE (MokazaHu oT Bloomberg wim
myOJIMKyBaHM OT JOCTABYMKA HA YCIIyTH 32 TOKJIAJBAHE HA TAHHH, IPEOCTABSII KOTUPOBKH 32 IaJCHUS HHCTPYMEHT).
LennuTe KHIKA, 3aKyIIEHU Ype3 TBPBUYHO IyOJIHUYHO IpeiiaraHe, ce OICHSABAT HA OpyTHa 0a3a, KaTo ce M3IMOoJ3Ba
HETHaTa MMOKYyIHA 1IeHa OT JjaTaTta Ha KOTUpaHe JI0 laTaTa Ha EMUTHpaHE, IPU YCIOBHE Y€ BCE OIIE HAMa KOTUPOBKHU.

3) obaueayuume ¢ QUKCUPAH TUX6EH NPOYEHm, YACMHUmMe O00aUayUY, UHCMPYMEHmUme Ha NAPUYHUs nasap u
unomeunume obauzayuy ce ONeHABAT 1o OpyTHaTa neHa 3a Jlen T Ha 6a3aTa Ha cpegHaTa CTOWHOCT Ha Hal-1o0puTe
[IeHH ,,KyIyBa“ u ,,IpojiaBa‘“ Mpu 3aTBapsiHe, KOTHPAHU OT 3 MapKeTMEHKbpa B MOCIEIHUS HATHYEH JeH KbM JaTaTta
Ha HETHATa OLlIEHKA Ha aKTUBUTE. AKO HIMa HAJIMYHU KOTHPOBKY Ha LIEHUTE, IEHHUTE KHIXKA CE OIEHSBAT 110 OpyTHaTa
LieHa, n3uucieHa 3a Jlen T, kaTo ce u3nos3Ba JOXOAHOCTTA, KOATO € B CWJIA B JICHs Ha NOKyNKaTa. lleHHUTe KHMXKa,
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3aKyYICHU 4YpE€3 IMMbPBUYIHO Hy6J'II/I‘lHO npeajiarane, ce oucHsABaT Ha 6pyTHa 633&, KaTo CC U3M0JI3Ba HETHATa IMOKYITHA
[ICHA OT JaTaTa Ha KOTHpAaHE 10 AaTaTa Ha EMUTUPAHE, [IPHU YCJIOBUE Y€ BCC OLIC HAMA KOTUPOBKHU.

n) akyuume, komupanu Ha Byoanewenckama ¢onoosa 6opca, ce ONEHABAT IO [IEHATA IIPH 3aTBApSHE B ITOCICIHUS
HaJIMYCH JIeH KbM JIaTaTa Ha HeTHATa OLCHKAa Ha aKTHBUTE. AKO JaJIcHa aKL¥s He € ThpryBaHa OT IIbPBOHAYAIHOTO U
npezarane Ha GoHIOBaTa Oopca, TS ce OIeHsBa M0 MOKYITHA [eHA.

it) uyorcoecmpannume axyuu u ETF ce oleHSBAT 1O [IEHATa TP 3aTBApsHE B MOCIICIHIS HAJIWMYCH JEH KbM JaTaTa Ha
HETHaTa OlleHKa Ha akTuBHUTE. AKO AaneHa akuus uin ETF He e ThpryBana oT mMbpBOHAYAIHOTO M MpejJiaraHe Ha
dhonmoBara Oopca, TS ce OLICHBA MO MOKYITHA IICHA.

K) aKo 1Mo MHeHue Ha Jlemo3uTaps JUKBUAALMOHHATA IEHA HAa EHHUTE KHIKA € MO-HUCKa OT IleHaTa, U34YKCIeHa B
CBHOTBETCTBHEC C OYKBU B)— i), KATO OCHOBA 3a M3YHUCISABAHC HAa HETHATa CTONHOCT HA aKTHBUTE CC H3IMOJ3Ba
JTUKBHUJIAIIMOHHATA IleHa, ompeaeneHa oT JlemosuTtaps. B cioyuail Ha yHrapcku ObpiKaBHH LIEHHH KHHXKa
JUKBUIAIIMOHHATA [IEHA CE OIpeeNis OT Hall-BUCOKaTa MOKYIIHA [IeHa, ITyOJMKyBaHA OT WICHOBETE Ha CHCTEMarTa Ha
IBPBUYHUTE AWITBPH HAa ATCHIUATA 32 YIpPaBJICHHE Ha TBbPIKABHUSA IIBIT, KOTAaTO OOJHUTAIlMHUTE Ca PETUCTPUPAHU Ha
BTOPUYHUS Ta3ap, a B CIlydail Ha IpyTrdW [EHHW KHIDKA TSI C€ M3YHCIABA OT IeHATa, NOKa3aHa Ha CKpaHUTe Ha
BLOOMBERG, wmy, nipu Jurca Ha TakuBa, OT IECHOBUTE KOTHPOBKH, mouckanu ad hoc ot guctpubyTtop(n), wiu, B
ciTydaii Ha IICHHU KHIDKA, pETUCTPUpPAHH Ha oHIoBaTa Oopca, oT bopcoBaTa IIeHa.

JI) IBJITOBUTE IICHHU KHMXKA, CMUTHpPAHU B 4yKOWHA, CE OICHSBAT B CHOTBETCTBUE C MPUHIIMIIKATE HA OILICHSABAHE,
MOCOUCHH B OYKBH B) — if), Bb3 OCHOBA Ha IieHUTE, oka3Banu o BLOOMBERG.

M) JAJIOBETC Ha (bOH[[ OT OTBOPCH THITI C€ OLICHABAT I10 MOCJI€AHATa HAJIMYHA HCTHA CTOMHOCT Ha aKTHMBHTE 3a JAJ1 110
BpPEMC Ha HETHATa OLICHKA Ha aKTUBUTC.

JsmoBeTe Ha MHBECTUIIMOHHUTE (D)OHIOBE OT 3aTBOPEH THII CE€ OICHABAT, KAKTO CJIE/BA!

(a) axko MMa KOTHPOBKH 3a JISUIOBETE Ha KOHKPETHHS MHBECTHUIIMOHEH (DOHI OT 3aTBOPEH THII, T€ CE OLECHIBAT IO
cpelnHaTa CTOMHOCT Ha KOTHpOBKaTa ,,KynyBa-npoaasa‘ 3a [len T-2;

(b) axo HAMa KOTHPOBKHM 3a ASJIOBETE HA KOHKPETHHUSI MHBECTHILMOHEH (DOHJ OT 3aTBOPEH THUII, T€ CE OIECHABAT II0
HETHaTa CTOMHOCT Ha akTUBMTE 3a 11 3a [len T-2.

AKO He e HalTMYHa HETHAaTa CTOMHOCT Ha akTuBHTE 32 151 3a [len T-2, ce mpunara nocneanara Hanuana HCA 3a jsut.

H) MU OLIEHKATa Ha CHOPA3YMEHUs 3a 0OPAMHO U3KYNY8AHe NOO NONEYUMEICMEO U COeIKU 3d NOKYAKA C YClogue 3a
nocnedsauwia npooaxcoa uiu cOeKu 3a npooaxcoa ¢ yciosue 3a nocieosaujo 0OpamHo UsKynysane ce B3eMaT MPeIBUI
€/IHOBPEMEHHO CIOT U (GOpYBPJ paMEHETe, KaKTO Cle/Ba:

COeKUL Cnom NOKYRKA — (opysp0 npooaxcbda u cOeiku 3a NOKYHKA C YClosue 3d Nociedsauja npooaxcoa:
3aKyIeHaTa LIeHHa KHUTa He CJIe/Ba Ja C€ BKJII0YBA B HUIMYHOCTHTE; BMECTO TOBA KbM B3€MaHUSATA CE IPHOABST
MOKyIHaTa [IeHa Ha 3aKylleHaTa IIeHHa KHHUra IUTIOC TNpOTOpIMOHaNHATa paszmmka 3a Jlen T mexnay nena
,[IpOJIaBa‘““ v LieHa ,,KymyBa‘‘.

COenK Cnom-npooaxcba — opyvpo NOKYNKA U COeIKU 3a npodaxcba ¢ yciosue 3a nociedsaujo obpamuo
usKynyeane: poJlaJieHaTa IIeHHa KHUra Bce Mak TpsiOBa Ja ObJe BKIIOUEHA M0 Ma3apHa CTOWHOCT B HETHaTa
CTOMHOCT Ha axkTHBUTE, a KbM macuBuTe Ha DoHpa TpsOBa na Obae nobaBeHa MPOJAXKHATA LEHA ILTIOC
MpornopuroHanHaTa pasnuka 3a Jlen T Mexy 1ieHa ,,ipoaaBa‘“ u 1ieHa ,,KymyBa‘.

0) TIpM OLIEHKATa Ha peno coenkume 3a 00Cmaska cuoT U (GOPYBPAHOTO PaMoO Ce B3eMarT IPEJBUJ €IHOBPEMEHHO,
KaKTO CJe/Ba:

Cnom NOKynka — (opyspo npodadcoba: 3aKyneHaTa [ICHHA KHATA Ce BKJIFOYBA B HETHATA CTOMHOCT Ha aKTHBHTE
[0 Ma3apHa LieHa, a lIeHaTa KyIlyBa IUII0C MPOMNOpIHOHANIHATA pa3iuka 3a JeHs T Mexay leHara ,,KymyBa“ u
[[eHaTa ,,KyIyBa“ MHHYC Ma3apHaTa IIcHa 3a JIcHs T Ha 3aKyleHaTa IIeHHAa KHHra ce 100aBs KbM B3EMaHHUITA Ha
Donna.

cnom-npooadcba — Gopyvpona nokynxa: TPOAaeHaTa IIEHHa KHUTA C€ M3BaXKJa OT HETHaTa CTOWHOCT Ha
aKTUBHUTE, a KbM ITACHBUTE Ce MPHUOaBs MpOoJaKHATA I[eHA IUTIOC MIPOIOpIHOHaIHaTa pa3nuka 3a Jlen T mexmy
IieHa ,,KymyBa“ u 1eHa ,,[ipojiaBa‘° MUHYC Ta3apHarta cToiHocT 3a Jlen T Ha mpojaneHaTa 1ieHHa KHATA.
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H) B3C€MaHUATa C€ MpPU3HABAT B CHOTBETCTBUC CHC CUCTOBOAHUTEC pa3n0pe,u61/1, MPpUJIOKUMHU 3a MHBECTULIUOHHUTEC
q)OHZIOBe. Axo HGHOSI/ITapHT MpCUEeHU, Y€ HAKOC OT B3CMaHUATA Ha donpga e CbMHHUTCIIHO, TO3U q)aKT ce orOensa3Ba u
HETHATa CTOMHOCT Ha aKTUBHTE CE HaMaJlsiBa ChC cyMaTta Ha OYaKBAHUTE 33.Fy6I/I.

p) NPEAOCTaBEHUTE HA3A€M ILICHHU KHIKA CE M3BaXXKJAT OT HATMIHOCTUTE U TAXHATaA ITasapHa CTOMHOCT ce HpI/IGaB}I
KbM B3CMaHHUsATA.

C) B3€TUTE HA3a€M LIEHHU KHMXKa C€ NMPEXBHPIIAT KbM HAJIMIHOCTUTE, a IMazapHara CTOMHOCT Ha B3ETUTE Ha3aeM IICHHHI
KHHXKa CC I[O6aB$I KbM IIaCUBUTC.

T) CTOWHOCTTa Ha aKTHBUTE, YHATO IICHA € M3pa3eHa BbB BaIyTH, Pa3JIn4HU OT BanmyTara Ha eMucusiTa, ce Nper3yucisIBa
BBB BanytaTa Ha emucusiTa o (KpbCTocaHus) Kypc, M34HCIIeH Ha 0a3aTa Ha OQUIIMATHUTE CPEIHN JIMXBEHU POLEHTH
3a neH T-1 Ha Magyar Nemzeti Bank. UyxnecrpanauTe BaayTH, KOUTO He ce KoTupaTr oT Magyar Nemzeti Bank, ce
OLICHSIBAT 110 KPBCTOCAHUS KypC, N34HCIIeH 0T 3aKimountentus ooMeHneH kype USD/HUF u oomennust kypec USD/FX,
npenocraBeHn oT Bloomberg 3a cpoTBeTHaTa UyXkIgecTpaHHA BajlyTa B NOCICAHWS HAJIWYEH ACH KbM JaraTa Ha
OIICHKATa Ha HETHUTE aKTUBU.

y) TMacwBHUTE CE€ NPU3HABAT B CHOTBETCTBHE ChC CUYETOBOJHUTE DPasNopenOH, NPHIOKHMHU 33 WHBECTUIIMOHHUTE
¢onmoe. CTOMHOCTTa Ha W3NOJI3BAHUTE, HO BCE Olle HEe(DaKTypUPaHH YCIyTH (BKIIOYUTEIHO NPONOPLUOHATHHUTE
TaKCH 3a yIpaBJIeHHE U HAA30p Ha (OHJIA) ce IPU3HABa KaTo [ACUB.

CroiiHOCTTa Ha ITACHBUTE, YMSTO IIEHA € M3pa3eHa BbB BATYTH, PA3IHIHM OT BamyraTta Ha emucHusiITa, ceé KOHBEpPTHpA
BbB BasryraTa Ha emMucusaTa 1o (KpbCTOCAHMS) Kypc, N3UHCIICH Ha 0a3ara Ha o(pHINATHUTE CPEIHHU KypCOBE 3a NCHS
T-1 ma Magyar Nemzeti Bank. UyxnectpanauTe BaIyTH, KOUTO He ce KoTupat oT Magyar Nemzeti Bank, ce onensBar
M0 KPBCTOCAHWS Kypc, M34HcieH oT 3axmountennns oomeHeH kypc USD/HUF u obomennms kype USD/FX,
npenocraBeHn oT Bloomberg 3a cpoTBeTHaTa UykIOecTpaHHA BajlyTa B IOCICIOHWS HaJIW4eH JEH KbM JaTata Ha
OIIEHKaTa Ha HETHUTE aKTHBH.

HenukBugHUTE aKTUBHU Ce OLCHSBAT 4Ype3 €KCIIEPTHH OLeHKU. ExcrepTHaTa meHa ce ompenens ot [lemo3utaps BB3
OCHOBA Ha MMOCJIEIHUTE U3BECTHH I1a3apHU 1IeHH, HAa0JIF0JaBaH! Ha OCHOBHUSI 11a3ap Ha 1aieHus (UHAHCOB HHCTPYMEHT,
KaTo LIEHUTE ce KOPUTHpAT 1o u3bdpaH ot [leno3uraps MeTox (Ma3apHO CpaBHEHHE C MHCTPYMEHTH C BUCOKa CTEIIeH Ha
KopeJialysi, OLEHKa Bb3 OCHOBAa Ha JAWUCKOHTHUPAaHH MapUYHU NOTOLM, NpWIAraHe Ha KOpUTHpall KOoe(UIMEeHT,
OIIpEJIeTICH UPe3 aHaIN3 Ha CLIEHAPHUTE).

3a aKTUBUTE, KOMTO Ca CTaHaJIM HEJIUKBHUIIHHU, M 32 aKTUBUTE, KOUTO ca TPYAHU 3a OUEHsABaHe, Jlemo3urapsr ce
ChOOpa3siBa CbC CICTHUTE KPUTCPHH:

- WHcTpymenTuTe ce oleHsABAT ¢ yecToTaTa, onpeaeneHa B Ilonurukara 3a oLeHsIBaHe, KaTo MpPU OLEHKaTa
ce B3eMa IpeBUI HaJnyHaTa HHPOPMAIHS 3a NaJCHUS HHCTPYMEHT, a ChIIO TaKa Ce OICHSIBA PHCKBT OT
HEBH3MOXKHOCT 32 TIPoiak0a M PUCKBT OT HEIUIAIIaHE.

- AKO BB3HHKHE TaKkbB PHUCK, OIICHEHATa BEPOSITHOCT 32 HACTHIIBAHETO MY C€ BKJIIOYBA B OIIEHKaTa Ha
MPONOPILHMOHAIHA OCHOBA, ITPU KOETO CUETOBOAHATA CTOMHOCT C€ HaMaJlsiBa HEMPEKbCHATO.

- AKO e HEBB3MOXKHO J1a ce Mpojajae MaJCHUAT WHCTPYMEHT U Mpojaxbara My € Mallko BEpOsTHA JOPH B
ObJIenIe Wik aKo EMUTEHTHT U3MATHE B HECHCTOSTEIHOCT, B OIICHKATa MOJKE JIa Ce pas3riiefa Bb3MOXHOCTTA
3a II'BJIHO OTIHMCBAaHE HA MHCTPYMEHTA.

- Ako HOBa oTHOCHMMa HH(OpPMAIHS 32 MHCTPYMEHTA CTaHe IMyOJMYHO JOCTHITHA WK JleTo3UTapsT MOIydn
TakaBa MH(OpPMAIH, OIIEHKATa Ce TIOBTapsI.

- OmenkaTta ce mpepasriiex/ia peIoBHO ¢ 0100peHneTo Ha KoMuTeTa 1o OIeHsBaHETO, KaTO MIEPHOABT MEKIY
JIB€ OLICHKHM HE MOKe Ja HajBuiiasa 30 1Hu.

ITpu onenkara ce 00pbIIa 0COOEHO BHIMAaHKE Ha ,,TPYIHUTE 3a OL[CHIBaHE * aKTHBH, YUSTO OLIEHKA CE CMsITa 33 IPeIMET
Ha OTJEJICH MpETJIel, Thil KaTO ChIECTBYBA 3HAYUTEINICH PUCK OLICHKATA a HE € HaJIS)KAHA.

[IpermexsT ce n3BBpIIBa ¢ 0100peHHeTo Ha KoMuTeTa 10 OIEHABAaHETO MO PHKOBOJICTBOTO Ha YTipaBuTeins Ha PoHAa,
YHWUTO TIOCTOSIHHH YJICHOBE Ca CIYXXHUTENH, M3MBIHSIBAIM (YHKIUHUTE, ONpeneNeHH B neiicTBamara Ilommtuka 3a
OLICHSIBAHE:

(i) pBKOBOAWTEIN HA OTJIEJNIA 32 YIPABJICHNE HAa PHUCKa
(i1) PwkoBoguren Ha 6exoduca

(iii) PprkoBOUTEN HA MEIBIODHCA

(iv) CaysxuTes o CbOTBETCTBHETO
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ITonuTukuTe U NpoLUeaAypUTE 3a OLIEHABAHE OMMUCBAT MpoIieca Ha Mperie]], BKIIOUUTETHO JOCTaTbYHU U MOAXOIAIIU
TECTOBE M MPOBEPKH 32 0OOCHOBAHOCTTA HA OTAEIHHUTE CTOWHOCTH. PazymHOCTTa TpsiOBa Jla ce OlEeHsBa OT TJeJHA
TOYKAa HAa HAIWYMETO Ha MOAXOISIIO HHUBO Ha OOCKTHBHOCT. B 3aBHCHMOCT OT €CTECTBOTO Ha HHCTpyMEHTa U
HAJIMYHUTE METOIW 3a KOHTPOJ M ILEHOBH HM3TOYHHMIM (0€3 1a ce orpaHMYaBa BB3MOXKHOCTTA 3a A0OaBsHE Ha
JOIBITHUTEITHNA METOIY KbM H30POCHNTE MTO-70JTy IPOBEPKHU M KOHTPOIT), T€3U IPOBEPKH U KOHTPOI MOTAT 10 IPHHIIHII
Jla BKIIFOYBAT CJIETHOTO:

a) IPOBEpKa Ha CTOMHOCTHUTE UPE3 CPaBHIBAHE HA IIEHHUTE, IOJyYCHN OT OM3HEC MAapTHHOPH, IOMEXIY UM U MEKIY
pa3NUYHU NEePUOIHY;

0) NOTBBPK/IaBaHE HA CTOMHOCTUTE Ype3 CpaBHIABAHE Ha PeaM3UpaHHUTE [IEHU C MOCIEeTHUTE CUeTOBOIHU CTOMHOCTY;
B) OTYUTAHE Ha PelyTaluATa, HOCIEJOBATEIHOCTTa K KaUeCTBOTO HA U3TOUYHUKA HA OLICHKA;

T') CPaBHEHHE ChC CTOMHOCTUTE Ha TPETH CTPAHU;

J) pasriexkaaHe U JOKyMEHTHUPaHe Ha U3KIIOUEHHTa;

€) OTKpOsIBaHE M M3y4aBaHEe Ha OTKJIOHEHUsITA, KOUTO U3IJIeKAaT HeOOMUaifHN MIIM KOUTO Ce€ Pa3iinyaBaT B 3aBUCHMOCT
0T pedepeHTHHUS MTOKA3aTeN 3a OIEHKA, OMPE/IEIICH 32 CbOTBETHUS BU aKTHB;

’K) TBPCEHE Ha OCTAPEIH LICHU U CBBP3aHH C TAX apaMeTpH;

3) CpaBHSIBaHE C LICHATA Ha CBBP3aHNTE aKTHBU MJIHM CBBP3aHUTE C TSAX XCHKHUPAIIN CICIKY;

1) IIperie]] Ha BXOAAIINTE JaHHH, U3II0JI3BaHN B 0a3MpaHOTO Ha MOJIEI LICHOOOpa3yBaHe, II0-CIICIHAITHO TE3H, 32 KOUTO
[IeHaTa Ha MOJIeJIa II0Ka3Ba 3HAYNTEIIHA YyBCTBUTEIHOCT.

29. ONEHABAHE HA CAEJIKH C JJEPHBATH

a) CTolfHOCTTa Ha 3aKyNEHUTE onyuy yBeIudaBa HETHATA CTOMHOCT Ha aKTUBUTE, a TPOJAICHUTE OMIIUY ST HAMAJISIBAT.
CroitHocTTa Ha omuusTa € cpeAnara neHa 3a Jlen T-2, u3unciaeHa OT KOTUPAHUTE 3a OMIKATA LIeHa ,,KyImyBa“ U IleHa
,»[IpOJIaBa‘“‘, a ako TakaBa He ¢ HaJIMUHa — [I0CJIeAHaTa HAJIMUHA CpeiHa [ieHa. Koraro oneHkaTa Ha ONIMATa Ce OCHOBABA
€AMHCTBEHO Ha IIeHWTE, IIpPEeJOCTaBeHH OT aBTopa, YmpaBurenar Ha PoHIa peroBHO Ipepasriiexiaa
1eJIeChoOpa3HOCTTa Ha OLIEHKATa Ha OMIMATA MM HA [ICHUTE, Ha KOMTO CE OCHOBaBa OLICHKATa, KaTO M3II0JI3Ba €J1H
OT METOJNTE 3a MPOyYBaHE U IIPOBEPKA, IOCOUCHH B pa3muen 28.

6) CroliHOCTTa Ha cyanoeeme € paBHa Ha cymMara OT CTOMHOCTHUTE Ha MNPOCTUTE CACJIKH, CHCTABJIABAIIN CYAIIOBETC.
Axo IPOCTUTE CACJTIKM HE MOTIaT Aa 6L,E[aT OLCHCHHU IO IOPEIOCOYCHUA HAYUH, CyallbT C€ OLCHABA 11O CTOfIHOCTTa,
IIOCOYCHA OT arcHTa 3a JOKJIaJIBaHC Ha JJaHHH, KOHTO npeaocTaBd KOTUPOBKU 3a KOHKpPETHATa CHACJIKA, WIW 4Ype3
BBHHIICH OLCHUTCII.

8) Drwouvpcume ce OLEHSBAT, KATO Ce W3MOJ3Ba IIeHAaTa MU 3aTBapsiHe Ha (OHIOBaTa Oopca, KOSTO € HalWYHA B
MOCTIEAHMSI JIEH KbM JlaTaTa Ha OI[CHKaTa Ha HETHUTE aKTHUBH.

2) Hzevnbopcosume sanymuu ¢opyvpOoHu coenku ce OLEHBAT, KaTo ce M3noi3Ba cnot KypesT 3a [en T-1 (cpeaeH
Kypc Ha MNB) 1 3akJIrouiTeIHUTE MEKAyOaHKOBH JINXBEHH MPOLIEHTH, KOTUPAaHH B ChOTBETHUTE BAITyTH B ITOCIIEIHUS
HaJIMYeH JICH KbM JlaTaTa Ha HETHATa OIICHKA Ha aKTUBUTE, WIHU 10 GOPYBPIHU JIMXBEHU IPOLEHTH, U3YHCICHH OT
CyaItoBHTE ITyHKTOBE, KOTUPAHH HA MEXTyOaHKOBHS I1a3ap.

0) IlazapHara croitHocT B [leH T Ha hopywpoHomo cnopasymenue 3a nokynka € paBHa Ha pa3jInKaTa MeX.Iy Ia3apHara
CTOHHOCT Ha 3aTBapsHE Ha 0a30BHs WHCTPYMEHT B IMOCJIEIHUS JIeH, HAIMYCH KbM JIaTaTa Ha OICHKATa Ha HETHHUTE
aKTHBH — HaMaJleHa C HACTOSIIaTa CTOMHOCT Ha MApUYHUTE TIOTOIHM, OYaKBaHHU JIO IOCTaBKaTa Ha GopybpaHATA CAETKA
— u HacTosmiara ctoiHocT B Jlen T Ha 1ieHa ,,KymmyBa“, onpe/ienena BB (GOpybpIHOTO CIIOpPa3yMeHNUE.

e) Tlazapnara croitHocT B JleH T Ha ghopyvponomo cnopasymenue 3a npodadcboa € paBHA Ha pa3ivKaTa MEXIY
HactosmaTta croiHocT B Jlen T Ha meHa ,,mpomaBa’, ompeneneHa BbB (OPYBPAHOTO CIIOpa3yMEHHE, W Ta3apHaTa

CTOMHOCT IIpy 3aTBapAHE Ha 6azoBus HHCTPYMEHT B NIOCJIICAHUA ACH, HAJIMYHA KbM JaTaTa Ha OIICHKAaTa Ha HCTHUTEC
aKTHWBH, HaMaJICHA C HaCTOAIaTa CTOMHOCT Ha NapuIHUTE NOTOLH, OYaKBAHU JO NOCTAaBKAaTa HAa (bopybpz[HaTa CAcCJIKa.

30. JIPpyrA HH®OPMAIIHA, CBBP3AHA C IAJEHHUA ITPEJIMET

Omoensane Ha akmusu Ha (DOH()(,Z, KOUMO ca CManaiu HeJuKeUOHU
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Axko moBede or 5% orT aktuBuTe Ha DOHAA ca CTaHAIM HEIUKBUAHM, 32 Ja C€ TapaHTHpa NPUHIUIBT Ha
PABHOIMOCTAaBCHOCT HA MHBECTUTOPHTE U JIa C€ TOJIbPIKa HEMPEKbCHATA JUCTPHOYLIUS, Y IpaBUTeNsT Ha DOHIa MOXKE
Jla pelly Ja OT/eNIM HeIMKBUIHUTE aKTHBH B paMKHTe Ha moprdeiina Ha Donma i na otaenu Jsosere Ha Doupa,
ChIBbPXKAIIY HEJIMKBUIHU aKTHUBH, B PAaMKHTE Ha opTdeiiaa ot asutoBe Ha DoHpa.

Crient kaTo ObJIC B3€TO PEIICHUE 32 OTAENSIHE, aKTUBUTE, KOUTO CE CMSTAT 3a HEJIMKBUIHH, TPAOBA J1a ObJaT MOKa3aHu
OTJIEJTHO OT APYyruTe akTUBH Ha MOH/A 3a [eJUTe HA M3UUCIIBAHETO HAa HETHATA CTOWHOCT Ha aktuBHuTe. OCBEH TOBA
Hsinosere Ha DoHIA Ce pa3npeNeNaT MEX/Ty HHBECTUTOPUTE MPOIMOPIMOHAIHO HA JIejia HAa HEUKBHHUTE aKTHBU B
HETHATa CTOWHOCT Ha akTuBHTe Ha Pouma. Cuen oTaensHero JsoBere Ha DOHAA, ChIBPIKAIIN HETUKBUIHN aKTHBH,
ce obo3nauvasar c ,,JL“.

Hsnoeere Ha ®onpma, o6o3HaueHH ¢ ,,IL“, He Morar 1a ObJaT U3KYIyBaHH 00OPATHO.

Korato MPUYUHUTE 3a pa3aC/IHETO MMPCCTAHAT J1a ChbIIECTBYBAT, praBI/ITeﬂHT Ha ®oHJIa B3eMa PpeUICHUC 3a YaCTUIHO
WJIN ITBJIHO MPCKpaTABaHC Ha OTACISIHETO U 3aMCHA AAJIOBETC HA CDOH[[a, 0003HAaYEHH KATO ,,IL“, ¢ nsutoBere HA DoHIA
BB3 OCHOBA Ha OOMEHHOTO CbOTHOHICHHUEC, CbOTBCTCTBAIIIO HAa npeo6naaaBamI/1Te 1IeHU Ha JstoBeTe Ha DoHpa.

Vnopasutenat Ha PoHAa yBenoMsABa HHBeCTHTOpuTe W Ham3opHus opraH 3a OTHENSHETO Ha AaKTHUBUTE, 3a
MPEKPaTsABAHETO Ha OT/ENSHETO YaCTHYHO MJIM M3IISUI0 U 32 IPUYMHUTE 3a TOBA, B CHOTBETCTBUE C pa3nopeadure 3a
W3BBHPEHO OINOBECTABaHE Ha MHpOpManus. ['oIUIIHNUTE U IecTMeceYHnTe oTueT Ha DoHIa ChABPKAT MOJPOOHA
nHpopMmanus 3a CbCTaBa Ha OT/ACICHUTE aKTHBH.

VYnpasurensat Ha DoHa npeycraHoBsiBa qucTpuOynusTa Ha J[sutoBere Ha @oHa eTHOBPEMEHHO C IMyOJIMKYBaHETO Ha
PELICHHUETO 3a OTAENAHE, JOKATO OTACISHETO He ObJie AeHCTBUTEIHO OCHIIECTBEHO.

VI. Uu¢gopmanus, CBbpP3aHa ¢ Bb3BPbIIAEMOCTTA

31. YCIOBHA H TPABHIIA 34 OITPEJETAHE H H3ILTAIIIAHE HA JHBH/IEHTH

@oHABT HE WH3MIANla JOXOAHOCT OT KalWTajoBaTa medyasda, a s PEMHBECTHPA H3IUI0O B CHOTBETCTBHE C
HMHBECTHUIIMOHHATa nonuTuka Ha Ponna. Kanuranosa newanba ce peanu3upa 0oT HHBECTUTOPHUTE KAaTO PA3IUKa MEXKIY
TIOKYITHAaTa [IeHa U [IeHaTa Ha OTKyIyBaHe Ha TexHute J[snose ot donpa.

32. JIATH HA THCTPHBYIIHUA

Henpunoxumo.

33. JIPYrA HH®OPMAIIHUA, CBBP3AHA C JIAIEHUA ITIPEJIMET

Henpunoxumo.

VII. AHra;kMMeHT 3a 3a1MTAa HAa HHBECTHPAHUS KANMTAJ U 32 TapAaHTHPAaHe HA J10XO/AUTe,
CPeACTBA 32 U3IbJIHEHUETO UM

34. AHTAJKHUMEHT 3A 3AIJUTA HA HHBECTHPAHHSA KAITHTAJI H 34 TAPAHTHPAHE HA JIOXOJHUTE

34.1 baukosa zapanyusn, obe3neyasawia AHZANHCUMEHIMA 3G 3AUUMA HA UHEECMUPAHUA KANUMAN U 34
2apanmupane Ha 00xooume

Henpunoxumo.
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34.2 Hneecmuyuonna noaumuka é ROOKpena Ha AHZANCUMEHMA 30 3AWUMA HA UHEECIMUPAHUA KARUMAT U 3d
2apanmupane Ha 00xooume

Henpunoxumo.
35. Jpyza ungpopmanus, cewvpzana c 0adenHus npeomem

Henpunoxumo.

VIII. Takcu u pa3xoaun

36. TAKCH H PA3XO/JH, KOHTO MOI'AT JIA B'BJIAT HAYHCJIEHH HA ®OH/A, H HAYHHBT HA HAYHCIABAHETO HM HA
DOoH/IA

36.1 Taxcu u pazxodu, koumo Pondvm e onvycen 0a niamu na Ynpasumensn na @onoa, onucanue Ha Mmemooa
Ha U3UUCAGAHE U MEMO00a Ha Hauucaaganemo um na Ponoa, ycnoeusa na niauwjane

3a WM3BBPIIBAHETO HA CBOSATA NCHHOCT M 3a JIPYI'W YCIYTH, KOMTO HE MOrar Aa ObIaT KBaTU(QUIMPAHH KaTo
MOCPEHIUUECKH U HETTOCPETHIUUECKH YCIYTH, M30pOeHHU MO-70My, YpaBuTeasT Ha DoHIa HAUKCIIsIBa TaKca, KOSITO He
MOJKe Ja HajBuIaBa 1% oT HeTHaTa cTOHHOCT Ha akTuBUTe HA DoHAa rogumiHo. 3a [snoBere Ha PoHpa ot cepus ,,I”
Yupasutensat Ha @oHJia HE HAYUCIIABA TAKCH 3a YIIPABICHUETO MY .

Merton Ha HauMCIIsIBaHE HA Takcara 3a ynpasyieHHe Ha (oHa: [IpomopunoHanHaTa 9acT OT Takcarta 3a yIpaBiIeHHe Ha
(hoHma — M3UKCIIEeHa 32 MOCIeHATa HETHA CTOMHOCT Ha aKTHBUTE — CE HAYMCIIABA €XKEIHEBHO M CTaBa ABIDKHMA OT
IIBPBHSA JICH ciie pehepeHTHUS Mecell.

TakcaTa 3a ynpasieHue Ha (OHAA € OINpeAeseHa, KaTo ce OTYHTa (PaKThT, Y€ TakcaTa 3a MOCPEAHUUCCKUTE yCIyTH
[6ykBa a)] m HemocpexaHUueckuTe yciayru [OykBa 0)], M30pOeHHM MMO-A0Iy, pa3XxoauTe, CBBP3aHU C YUpEIsIBAHETO,
CIIMBaHETO WM pazzessiHero Ha Ponma u m3MeHeHneTo Ha [lonnTrkara 3a ynpasnenne Ha QoHIa, KAKTO U TAKCHTE 32
aJMHUHUCTPATUBHU YCIIyTH, TBJKUMHU Ha Haf30pHus opraH, Bedye ca BKIIOUEHH B TaKcaTa; CI€IOBAaTEIHO Te HE MOTaT
Jla ce HauucisiBat npsiko Ha donpa:

a) TOCPETHUYECKH YCITyTH:

aa) peKIaMupaHe u nomyiaspusupade Ha @oHAA U eMUTHpPAHHUTE OT Hero J[s1oBe, KakTo ¥ CBBP3aHUTE C
TOBA THPTOBCKH CHOOIICHHS;
ab) myOnyHO mpeanarane Ha JlsutoBere Ha PoHIA M ANCTPUOYTOPCKH YCIYTH, CBBP3aHU C TAXHOTO

HETIPEeKbCHATO Pa3NpOCTPaHEHHE;
b) npyru, HEMOCPEAHUYECKH YCITyTH:

ba) W3MIBJIHEHNE Ha aJMUHUCTPATUBHUTE 3a/lauu, U30poeHu B wieH 7, an. 2, OykBa a) OT 3aKkoHa 3a
KOJICKTUBHOTO MHBECTHUPAHE,

(1) BKJTIOYHUTEJIHO CIy9auTe, KOraTo HAKOS OT TE3H 3aJa4d Ce M3IBJIHSBA OT APYTO JIHUIIE IO
CHJIaTa Ha JIOTOBOP 3a IOPBYKA, KOMTO HE MPEICTABISIBA Ay TCOPCHHT; TI0-CIIEIHATHO:
e  CUECTOBOJHHM 33Ja4u

AKXO KannTareT Ha q)OH,Ha HC € JOCTUT'HAJI 50% ot 3aAbJDKUTCIIHUS MUHUMYM Ha IIbPBOHAYAJIHUSA KalluTal CPpEAHO 3a
nepuoa OoT Tpu Mecena, ynpaBI/ITGHHT Ha CDOH,Ha MOXKC J1a HE Ha4YHuCJIdBa TaKCa 3a YIpPAaBJICHUC Ha (DOHI[a, J0KaTo
KalluTaJIbT Ha CDOH,Ha HC JOCTHUT'HC 50% ot 3aAbJDKUTCIIHUA MHWHHMYM Ha IObPBOHAYAJIHUSA KallUTaJl CPEAHO 3a
IMOCJICAHUTE TpHU MECeUa. PaSXOJII/ITC, HalpaB€HU IO BPEME Ha Oe3MIaTHHS nepuoa, HE C€ HAYUCIABAT Ha d)or-ula
BITIOCJICACTBHC.
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36.2 Taxcu u pazxoou, koumo @ondvm e onvocen oa naamu Ha /lenozumapsn, onucanue Ha Memooa Ha
UBUUCTIAGAHE U MEMO0Oa Ha Hauucaeanemo um na Pouoda, ycnosus na niauwjane

lNogumaaTta meno3uTapHa Takca, HauncsiBana Ha @oxxa ot Jlemosurapst, He Haasumasa 0,06% OoT HeTHaTa CTOMHOCT
Ha akTuBHUTe HA PoHAA.

[IponoprmonanHaTa 9acT OT IENO3WTapHATa Takca — W3YMCICHA 3a MOCJeTHaTa HETHA CTOMHOCT HAa aKTHBHUTE — CE
HAYHCIIABA SKEIHEBHO M CTAaBa TUIATHMA Ha IOCIEeIHUS pabOTeH JACH OT Mecela, cieaBail peepeHTHHS MECETI.

36.3 Taxcu u pazxoou, koumo @onOvm e ONviCceH 0a niamu Ha Opy2u CIMPAHU UWIH MPemu Julyd, Onucanue Ha
Memooa Ha u34ucIAGaAHe U Memooda Ha Hauucaaeanemo um Ha Donoa, ycnosus Ha naawane

Taxcu, ovaxcumu om @onoa na Odumopa

OputopbT HauuciasiBa Ha POHAA OJUTOPCKO BB3HArpaXKaAeHue B pazMep Ha MakcuMmyMm 10 000 marcku nonapa
TOJIUIITHO.

IIponopruoHanHaTa 4yacT OT Bh3HarpaxkaeHueTo Ha Oauropa ce HauKucisABa €XEeIHEBHO U ce M3ILIAIla TOAUIIHO.

Taxcu, oOvaxcumu om @onoa na Hadzoprus opean

ChriacHO CHOTBETHOTO 3aKOHOAaTecTBO POHIBT 3aIUIamia MpOMEHIIMBA HAI30pHA Takca Ha HamzopHus opran. Kem
MOMEHTa Ha W3roTBsHEe Ha mH(opmarmonHOoTO M3BecTre ([Ipocmekra) roaumiHaTa MPOMEHINBA Hal30pHA Takca €
0,35%o0 OT cpegHaTa HETHA CTOMHOCT Ha akTuBUTE HAa POHIA, KOATO ce peBexaa oT Donaa no cmerkara Ha HanzopHust
OpraH 0 MOCIIeAHNUS IeH Ha Mecela, cieaBall pe)epeHTHOTO TpUMECECUHe.

Cneyuanen 0aHbK 8bPXY UHEECMUYUOHHUME POHO08e

CpbriiacHO JieiicTBaIUTE 3aKOHOBH pasnopeaon PoHabT ce obnara che crienalieH JaHbK. [ oIunIHaTa JaHb4Ha CTaBKa
e 0,05% oT HeTHaTa cTOMHOCT Ha akTHBUTE Ha DOHIA, HaMaleHa ChC CTOWHOCTTAa HA LIEHHUTE KHU)Xa BbB (DOPUHTH,
nputexaBaHu oT PoHJa, KaKTO ce M3YUCIsIBA M ONpe/AeNis B CbOTBETHHUS perjaMeHT. [laHbYHOTO 3aibDKCHHUE Ce
ompenenst or Ympasutens Ha Ponpa Ha TpuMeceyHa Oa3a 1o 20-0 yMCIO Ha Mecena, cieiBail pedepeHTHOTO
TpUMece1ne, U ce ACKIapupa 1 U3IUIalla Ype3 NoMbiIBaHe Ha GOpMyIIspa, IPe0CTaBeH OT AbPIKABHUS JaHBYCH OPTaH.

37. BB3MOXHH PA3XOTH HITH TAKCH, HAYHCIEHH HA @OH/IA H HA HHBECTHTOPHTE (HAH-BHCOKATA CYMA HA
HOCHEIHHTE), C H3K/TIOYEHHE HA PA3XOIHTE, IOCOYEHH B PA3JIEJI 36.

Paszxoou, cevpzanu c unsecmupanemo na akmusume Ha Ponoa

Bceuuku pa3zxoau, Takcu 1 KOMUCHOHH, Bb3HUKHAJIA BBB BPb3Ka Che cAeskuTe Ha DOHAA U TUIATEHU Ha JOCTaBYUIIUTE
Ha WHBECTHUIIMOHHU YCIYTH, OpokepuTe mwin Jermo3uTaps, KakTo ¥ pa3XOJuTe, HAYNCIIBAaHH OT KIIMPUHTOBUTE KBIIIH,
uznatenurte Ha kojoBe LEI u peructpute Ha TpaHCaKIMK, KaKTO M OAHKOBUTE pa3xoau ce moemat oT @onga. oHIBT
IoeMa ChIII0 TaKa KPeIUTHUTE TaKCH U APYTH OAaHKOBM TaKCH IO 3aeMHUTE, B3eTH OT uMeTo Ha DoHpa.

Pa3zmep Ha ropHHTE pazxoau: MakcuMyM 1% OT HeTHaTa CTOWHOCT Ha akTHBHUTE Ha POHAA TOAUIITHO.

Jlpyeu pazxoou u nrawanus, ovaicumu om Ponoa

C u3KIMOoYeHNE Ha eJIEeMEHTHUTE, H30poeHH B pasien 36.1, kouro ce HauncaaBaT Ha DoHa KaTo Takca 3a yIpaBIEHUETO
My, DOHIABT MoeMa BCHYKH pa3xoJu M Pa3sHOCKH, HAIPaBEHH BBB BPH3Ka C YNPABJICHHETO W MHBECTUIHHTE MY,
BKJFOUMTEITHO IAaHBIM U ChACOHN Pa3HOCKH, KAKTO M 3a/IbJDKCHHMS 3a IUIallaHe, Halo)keHH Ha DoH/Ia ChIIIACHO BIIE3IH
B CHJIa OKOHYATEIHU ChACOHM peleHNs/0()UIMAIHN PEIeHNs, BKIIOUYUTEIHO ChACOHN PA3HOCKU W BCSKaKBU APYTH
Pas3xoJ¥ M pa3HOCKH, HallpaBeH! BBB BPb3Ka C IPOU3BOJCTBOTO, KAKTO M Pa3XOAUTE 33 MPHUHYIUTEITHO W3IBIHEHNE
Ha B3eMaHus KbM WiH oT PoHpa.

Pa3smep Ha ropauTe pazxonu: MakcumyM 0,5% OT HeTHaTa CTOWHOCT Ha aKTHBHUTE HA DOHAA TOANIITHO.

Takcu u KOMUCUOHU, HAYUCTABAHU HA UHBECTUMOpUmMe 3d 3aKynysane, Obpicane u omxynyeame Ha Janroee na Ponoa
B Mecrara 3a npogax6a Ha JJuctpubyTopute ce HaunCIIBAT KOMHCHOHHM 32 TIPOoAak0a, OTKYIyBaHe, pEMHBECTHPaHE
U TIpepasIpenesisiHe 0 BpeMe Ha HempeKbcHaTaTa aucTpuOyrms Ha JlsutoBete Ha PoHAA 1O MakcHMMalHATa CyMa,
nocoyeHa B [lomuTukara 3a ympasieHne Ha POHAA M KAaKTO € TOCOYEHO B mpmioxuMute ChOoOIIeHHs Ha
JHuctpubyTopa.

MaxkcuMaTHHAT pa3Mep Ha KOMHCHOHUTE, CBBP3aHH ¢ Mpoaax0aTa 1 00paTHOTO U3KYIyBaHe Ha AsuioBeTe Ha DoHpa,
e rocoueH B pazzen 44.2 ot [lonuTukata 3a ynpasnenue Ha Qonpa.

JuctpuOyTopbhT 3aBepsiBa 3aKyINeHHUTE sU10Be HA DOHIA TI0 CMETKaTa 3a IIECHHH KHIDKA HAa HHBECTHTOPA, BOJICHA OT
Huctpubyropa. MecTara 3a mpojgax0a HAYUCIABAT TAKCHTE 32 YIIPABICHUE HA CMETKHUTE 32 IICHHU KHUXKA W BCHYKU
JPYTH YCIYTH, U3NOI3BAaHU OT HHBECTUTOPA, KAKTO € TOCOYEHO B CHOTBETHOTO ChoOImIeHHe Ha JJuctpubyropa (Harmp.
Takca 3a MPEXBHPIISTHE Ha IIEHHHW KHIDKA, TAKCa 32 KPEIUTEH MPEBOJI, TAKCa 3a TerJIeHe Ha apu B Opoil).
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38. AKO HHBECTHIIUOHHUAT ®OH/ UHBECTHPA 20% H/JIH IIOBEYE OT AKTHBUTE CH B JIPYI'U
KOJIEKTUBHU UHBECTHIIHUOHHU CXEMU, MAKCUMAJIHU TAKCHU 34 YIIPABJIEHUE, HAYUC/IIBAHU
OT/IPYIT'HTE KOJIEKTUBHU UHBECTHIIHOHHHU CXEMH, B KOUTO E HAIIPABEHA HHBECTHIUATA

MakcuManHuTe TaKCH 3a YNpaBlICHUE, HAYMCISIBAHM 3a JPYTH KOJCKTUBHHM WHBECTHIIMH, HAMA Ja
Hagsuiasat 5%.

39. YCI0BHA H PA3XOJH 34 TIPEMHHABAHE OT EJHO HHBECTHITHOHHO ITOJPA3AEJEHHUE KBM JJPYTO

Henpunoxumo.

40. JIPYTA HH®OPMAIIHA, CBbP3AHA C JAJEHHA ITPEJMET

Henpunoxxumo.

IX. HenpexbcnaTa nucrpudyuus Ha [sanoBere Ha DoHjga

41. 3AKYIIYBAHE HA J[STOBE HA ®OHIA

I{HJ’IOBCTG Ha CDOHZLa Mmorar aa 6’bllaT 3aKYyICHU JIMYHO, YpPEC3 IMBJIHOMOIIHUK WJIM MO HAYMWH, MOCOYEH B OTACJICH
JIOTOBOp, CKitoueH ¢ JluctpubyTopa, B MecTaTa 3a mpojax0a, Karo IUIANIaHETO Ce M3BBPIIBa BhB Bamyrara Ha
EMHUCHSITA.

41.1 IIpuemane, usnvinenue u CeMvIMEHN HA NOPBLUKU 3 ROKYNKA, 8peme HA NPUEMAHENO UM 6 PamMKume Ha
Oens (6KauUmenno nopv YK 3a NOKynka, npuemu om Ocnosnusa oucmpudymop u Cooucmpudymopume)

HpI/I 3aKyIIyBaHC Ha I[HJ'IOBe Ha (DOHI[a IUIamaHeTo Ce o0e3reuaBa ¢ HAJTUYHHUTE CpeacTBa 1o OaHKOBaTa CMETKa Ha
HWHBCECTUTOPA, BOICHA BbB BanyTaTa Ha EMHUCHUATA.

Bposr Ha J{anoBete Ha PoHIa, KOUTO I1e OBJAT 3aBEPEHH 0 CMETKaTa Ha MHBECTUTOPA, € PABEH Ha IleJI0YHCIIeHaTa
9acT OT Koe(UIMeHTa Ha CTOIHOCTTa Ha Map»a — HaMaJleHa ¢ KOMHCHOHATa 3a Ipoaax0a — M HeTHaTa CTOMHOCT Ha
aKTUBHTE 32 471, N34YHCIIeHa 3a J[eHs 3a CeThIMEHT Ha ThProBCKaTa CAEIKa.

B noroBopa 3a yciuyra, ChABpIKAIL MOPHUKATA, CE TIOCOYBA TApUYHATA CyMa, IPeIHa3HaueHa 3a 3aKyIyBaHe Ha J[soBe
Ha @onpa. [Tpu nokynka Ha J{st1 Ha @onma J[eHAT 32 CeTHIMEHT Ha ThPrOBCKAaTa CIENIKa € ICHAT Ha CKIIFOYBAHETO Ha
noroBopa. B JleHs 3a ceThIMEHT Ha THProBCKara ciaenka (koito € u JleH 3a IuianjaHe Ha THPrOBCKa CJHIEJIKA)
JuctpuOyTophT 3aBepsBa CMETKaTa Ha MHBECTHTOpa ¢ TojikoBa J[amoBe Ha DoHIA, KOIKOTO € IIOTO YUCIO Ha
KOC(UIIMEHTa Ha TMOKYyIHATa I[CHA U HeTHATa CTOWHOCT Ha aKTHBUTE 3a [, U3YHCIACHA 3a J[eHs 3a CeThIMEHT Ha
TBPrOBCKaTa CJENKa, MPU yCJIOBHE Y€ CyMmaTa Ha IIOKyNHaTa IIeHa M KOMHCHOHATa 3a NMpojakba e HaJudHa IO
OaHKOBaTa CMETKa Ha HWHBECTUTOpA, BOACHA BB BanyTaTa Ha eMucusiTa.

IToppukuTe 32 MOKYTIKA CE IPUEMAT 110 BpeMe Ha pabOTHOTO BpeMe Ha MecTaTa 3a MpoAax0a, B paMKUTE Ha pabOTHOTO
BpEME.

PabGotHOTO BpeMe Ha OTAETHHTE MeCTa 3a Ipoaaxkda MoOKe Ja ce pa3inyaBa, WHBECTUTOPHUTE TpsOBa aa ce
HHPOPMHPAT 3a TOBA B KOHKPETHOTO MSCTO 32 poIaxkoa.

Ipu 3akymyBane Ha [IsutoBe Ha DoHIA MACTOTO Ha MPOAaKOa HAYKCIISIBA HA HHBECTUTOPa KOMUCHOHHTE U TAaKCHUTE,
MOCOYCHH B CHOTBETHOTO 00siBIicHHE Ha [JucTpubyTropa.

41.2 Jlen 3a cemvamenm HA MbP206CKA COENKA NPU NOPBYKU 3a HOKYNKA:

IIpu nokynka Ha J{a1 Ha @onpa JIeHAT 3a ceThJIMEHT Ha ThPrOBCKaTa CEJIKA € JICHIT Ha CKIII0OYBAHETO Ha JJOTOBOpA.
ITo momo6eH HaYWH B cy4ail Ha TPAHCTPAHUYHO MyCKaHe HA Ta3apa J[eHAT 3a CeThJIMEHT Ha ThPTOBCKATa OTiepaIius,
OIIPEJIEIIEH NI0-TOP€e, UMa NPEIUMCTBO.
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41.3 Jlen 3a naawane Ha mvp206cKa cOenKa npu HOPLUKU 34 HOKYRKA

B ciryuaii Ha nokynka Ha J{s1 Ha @onna [leHsaT 3a mamane Ha ThpProBCKa CAENKa € ChINUST KaTto JIeHs 3a CeThIMEHT
Ha THPTOBCKA CHEINKA.

ITo monoGeH HAauWH B Clly4ail HA TPAHCTPAHUYHO MyCKaHe Ha Ma3apa J[eHAT 3a [ulaniaHe Ha ThProBCKaTa Oleparys,
OIpe/ieNieH MO-Tope, MMa MPEeAuMCcTBO. AKO JIeHAT 3a THProBHs CHBIIAga ¢ HepaOOTEH AeH B 4yxOuHa, JleHAT 3a
IUTalIaHe 32 TPAHCTPAHNIHH CIEITKHA MOXe Ia Oble YABIDKEH ¢ Opos Ha MEXIUHHUTE HepaOOTHHU THU B UyKOMHA.

42. OTKYITYBAHE HA /[AJIOBE HA @ OH/IA

42.1 [IIpuemane, usnvinenue u CEMbIMEHM HA ROPBUKU 3 OMKYNY8AHE, 8peMe HA NPUEMAHEMO UM 6
PamKume Ha 0eHA (6KAIOYUMENHO NOPLUKU 30 OMKYnyeane, npuemu om OcHO8HUA Oucmpudymop u
Cvoucmpuodymopume)

Hsinosere Ha PoHpa Morar aa ObAAT OTKYIEHH JMYHO, Ype3 MBIHOMOIIHUK WM 110 HAYWH, MOCOYCH B OTIEJCH
JIOTOBOP, CKIFo4eH ¢ JIuctpubyTopa, B MecTaTa 3a mpoaax06a, KaTo ce 1eOuTHpa cMeTKaTa 3a IIEHHH KHIDKA.

IIpu omkynyeanemo na Jlsn1 Ha QoHna JleHAT 3a CETBIMEHT HAa ThPrOBCKAaTa CHEJIKA € JCHAT Ha CKIIOYBAHE HA
J0roBopa. MSCTOTO Ha Mpojak0a M3BBPINBA CETHIMEHT HAa JOCTaBKaTa 3a MHBECTHTOpA B JIeHS 3a CETHIMEHT Ha
THPrOBCKaTa czienka (Koifro e u JleH 3a maiane Ha ThproBecKara CAemKa).

[ToppukuTe 3a OTKyNyBaHE CE NMpHEMar II0 BpeMe Ha pabOTHOTO Bpeme Ha Mectara 3a mpojaxk0a, B paMKUTE Ha
paboTtHOTO BpeMe. PaboTHOTO BpeMe Ha OTIETHUTE MECTa 3a MPOIaXK0a MOJKe J1a Ce pa3sinuaBa; HHBECTUTOPHUTE TPAOBa
Ja ce nH(OpMHpAT 3a TOBa B KOHKPETHOTO MSCTO 3a IpoJaxoa.

IIpu oTkymyBane Ha [[snoBe Ha PoHga MsacToTo Ha npojaaxk0a HaYMCIABA HA UHBECTUTOPAa KOMUCHOHUTE U TaKCHUTE,
IIOCOYEHHU B CHOTBETHOTO choOLIeHHe Ha JluctpubyTopa.

ITo momoOeH HauWH B CiTyyail HAa TPAHCTPAHHYHO MyCKaHe HA ma3apa J[eHaT 3a miaiasne Ha ThProBCcKaTa oneparus,
ONpeJIeNIeH Mo-rope, uMa NpearuMcTBO. Ako J[eHAT 3a THProBus ChBMana ¢ HEpPaOOTEH JeH B uyxOuHa, J[eHar 3a
IUTallaHe 32 TPAHCTPAHUYHU CICITKHA MOXe Ia Oble YABDKEH ¢ Opos Ha MEKIMHHUTE HepaOOTHU THU B UyKOMHA.

IIpu oTkynyBaHeTo cymara, matuMa 3a Jlsinosere Ha D@oH/a, 6€3 KOMUCHOHATA 33 OTKYITyBaHETO U — B Clly4ail 4e
0 cJIe7IKaTa Ce ABJDKU U JaHbK BbPXY JIMXBUTE — HPUIOKUMUSIT JAHBK BBPXY JIMXBUTE C€ MPEBEXKA M0 OaHKOBaTa
cMmerka Ha Kirenta npu JuctpubyTtopa BhB BanmyTtarta Ha eMHCHSITAa PU CKIIIOYBAHETO HA JOTOBOPA 3a MOKYIKO-
mpomaxoa.

42.2 Jlen 3a cemviMeHm HA MBP206CKA COCNIKA NPU ROPBLYUKU 3a OMKYNYBAHE

IIpu orkymyBaHeTto Ha Jlsu1 Ha @onpa JleHAT 3a CETBIMEHT HAa THPrOBCKATa CAEJIKA € JIEHAT Ha CKIKYBaHE HA
JI0rOBOpaA.

Ilo momoOeH HAaYMH B ciay4ail HA TPAHCTPAHMYHO NMyCKaHe Ha ma3apa /IeHAT 3a CeThIMEHT Ha THPrOBCKaTa
ornepanys, onpeAeseH Mo-rope, MMa IpeauMCTBO.

42.3 Jlen 3a nnaujane na mup2o6cKa cOeKa npu ROPBLUKU 3a OMKYNyeane

B cnyuaii orkynyBane Ha /s Ha ®onpma [leHAT 3a IUlalllaHE HAa THProBCKaTa CAEJKAa € ChIUMAT Karto JleHar 3a
CETHJIMEHT Ha THPTOBCKATa CEJKa.

[To momoOeH HauWH B CiTyYaii HAa TPAHCTPAHHYHO MyCKaHe HA ma3apa J[eHsT 3a IialaHe Ha ThProBcKaTa orepanus,
OTIpeJIeNICH MO-Tope, UMa NpeaAnMcTBO. Ako J[eHAT 3a THProBUs ChBMaaa ¢ HEPAOOTEH JeH B uyxkOuHa, J[eHar 3a
IUTalIaHe 3a TPAHCTPAHNIHH CICITKH MOXe Ja ObJe YABIDKEH ¢ Opos Ha MEXXIUHHUTE HEPaOOTHH JTHH B Uy KOMHA.

43. IIOJPOBHH PA3IIOPEJIFH 34 HEIIPEKBCHATATA JHCTPUBYIIHA HA /IAJIOBETE HA @ OH/IA

VYnpasutenat Ha @onna Ha3HayaBa OCHOBHUSA IUCTPUOYTOp, KOMTO 1Ma mponasa [lsutoBere Ha PoHIa Mo BpeMe Ha
HEeTpeKbCHATATa MM AUCTPUOYIHSL. AKO B Pa3NpeIeIeHHETO ca BKIIOYECHHU JOIIBJIHUTEITHHA TUCTPUOYTOPH, TE yJacTBaT
B aucTpuOyImsTa kato ChaucTpuOyTOPH IO CHJIaTa Ha JOTOBOP, CKIFoueH ¢ OCHOBHHUS AUCTPUOYTOP M ¢ YIIpaBUTENS
Ha Ponya, kato oOpaszyBar CHHAMKAT 32 AUCTpHOyLHst ¢ OcHOBHUS nucTpuOyTop. Beska pasnopenda B [Ipocniexra n
B [TonuTukara 3a ynpasienue Ha PoHza, KOSTO ce OTHACH 10 ,,JluctpudyTop®, ciensa aa ce pa3dupa KaTto oTHacsIA
ce 3a OcHoBHUS qucTprOyTOp N CHAUCTPUOYTOPHTE, B 3aBUCUMOCT OT CITydasl.
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JuctpuOyTopbT MMa MpaBo Ja aHraKMpa MOCPEIHUK 3a HpojaxkdaTa W OTKymyBaHeTo Ha JlsmoBere Ha donpa.
IMocpenHUKBT ce momuMHsABA Ha pasmopendute Ha wieHoBe 111—116, unen 123, ammnes 1, Oyksa ,,a1°, anen 123,
anuues 4, OykBa ,,a“ u wieH 159, ammaen 2—4 ot 3akoHa 32 HHBECTUIIMOHHUTE TOCpeNHUIHU. HCTpuOyTOPBT HOCH
OTTOBOPHOCT IpeJl HHBECTUTOPHTE 32 NEHHOCTTA HA HACTHS OT HEro MOCPETHUK KaTO 3a CBOsITAa COOCTBEHA.

Henara Ha muctpuOynusrta Ha JlsmoBere Ha @oHIA ce OCHOBaBa Ha HETHATAa CTOWHOCT Ha akTuBHTE 3a J{s1 Ha DoHma
OT BCSIKA CEpHsL.

OcBeH npu NpeyCTaHOBSBaHE WM BPEMEHHO MpeKpaTsBaHe HAa AUCTPUOYIUATA WU, IO OTHOIIEHHE Ha ChOTBETHHUS
JTUCTPUOYTOp, MPU CIIUpaHe Ha OOCITY)KBaHETO HAa KIUCHTH OT cTpaHa Ha JJuctpubyropa, JIUCTpUOYTOPHT € IUIhKEH
Jla mpreMa MopBUKH 32 TIOKYIIKa U OTKymyBaHe Ha J{anoBe Ha Donpa oT nanena cepus, uzganeHu ot Ponna, B JJHure
3a TBPTOBHSL, 110 BpeMe Ha HacoBeTe 3a THProBHs B MECTaTa 3a Mpoaax0a, ONpeIeICHH 3a JUCTPUOYIUS HA Ta3u CEepUs
HsnoBe Ha @onna, a B cinyyail Ha JlsutoBe Ha DoHaa ot cepus ,,I, mpu cnazBaHe Ha OTPaHUUYEHUETO, ONPEAETEHO OT
Yupasutens Ha PoHIa O OTHOIIEHHE HAa 00XBaTa HA HHBECTUTOPUTE, KOUTO MOTaT Ja npuaoousat [sutose Ha QoHma
oT cepus ,,I“ Mo BpeMe Ha IHpBHYHATA TUCTPHOYNHs (OTpaHUYEHH A0 MPOPECHOHATHH HHBECTHTOPH, C KOHTO
Yupasutenat Ha @oHna ce e cBBp3ai).

HOp’B‘IKI/ITe 3a MOKYyIIKa W OTKYIyBAHC, NOAAACHU OT HMHBCCTUTOPUTC CHITACHO TI'OPCIIOCOYCHOTO U IOJYYCHU B
PaMKHUTC Ha 4aCOBETEC 3a ThbPIOBUA HA CbOTBETHOTO MSACTO 34 Hpoz[a>i<6a, CC YpCXKIaT 3a CbIIUs I[CH 34 TbpPIrOBUs, KATO
JIGH 3a CCTHJIIMCHT Ha THProBCKaTa CACJIKA, a Bb3HAIPAXKACHUCTO 3a MPEMHUHAINTE CCTHIIMCHT MOPBHYKU CC 3aBEpABA
WJIW U3IJ1alla Ha MHBCCTUTOPUTE B ChIIUA JICH, KATO HCH 3a IJ1alllaHe Ha TbproBCKaTa CACJIKA.

ITo BpeMe Ha HenpeKbCcHAaTaTa IUCTPUOYIMS HAa MHBECTUTOPHUTE MOXeE Jia ObJie HaYKMCIIeHa KOMUCHOHA 32 Mpoak0a
WIX KOMHCHOHA 3a OTKYyIyBaHe, KOATO c€ IBJDKM 4YacTH4HO WM u3ipuio Ha Ponpa, Ha [uctpubyropa miu Ha
VYupaButens Ha PoHpma (3a moBede MOAPOOHOCTH BXK. pasnen 44.2 mo-momy). MHBECTHTOPBT ce yBemOMsiBa
MpeBapUTETHO 32 pa3Mepa Ha Te3U KOMHUCHOHH. [IpHHIMITBT HAa paBHOIIOCTABEHOCT HE C€ HAPYIIaBa, aKO TAKCUTE WIIH
KOMHCHOHHTE, HAauUCISIBAHW Ha WHBECTUTOPUTE 33 YCIYTHTE IO HENPEKbCHATa IUCTPHOYIHSA, CE ONPEACNSAT OT
qucTpuOyTopute MM ako YmpasurenaT Ha DoHIa ompesenn pasNUYHM JOTOBOPHH YCJIOBHS 3a DPa3IMIHUTE
TUCTPUOYTOPH.

JuctpuOyTopbT OTroBaps 3a paslpeAeiIsHEeTO Ha cymara MexIy npurtexarenute Ha [smoBe Ha ®DoHpa mpu
3aKyIlyBaHe WM OTKyIyBaHe Ha J{amoBete Ha DoHAa uian npu npekpatsaBane Ha @orna. AuctpudyTopbT, H3BBPIIBALL
JIEHOCTH 110 JUCTPHUOYLIUS, HOCH OTTOBOPHOCT IPE/ MHBECTUTOPUTE 33 U3MBIHEHUETO HA IIOPBYKHUTE 33 IOKYIIKA WK
OTKYIlyBaHe M0 BpeMe Ha HelpeKbcHaTaTa AUCTPUOYIHst. OCHOBHHAT TUCTPUOYTOP OCTaBa OTTOBOPEH 110 OTHOIIEHHE
Ha BBIIPOCUTE, CBBP3aHU C Mpoxaxbute Ha [[snoBere Ha POHIA M MOMajgally B HETOBUTE NPABOMOIIHS CHITIACHO
JloroBopa 3a oCHOBEH AUCTPHOYTOp, CKIIOUEH ¢ YmpaButens Ha PonHna, 1opu ako OCHOBHHMAT ITUCTPUOYTOpP HE €
JEWCTBAIIMAT JUCTPUOYTOP MPH BBHIIPOCHUTE CHEIIKH.

43.1 Ocpanuuenue na muparca
Henpunoxumo.
43.2 Ilpoueoypa, kosamo mpadea oOa ce cled6éa Npu OOCMU2AHE HA JTUMUMA HA MUpaycda, cneyuduunu

nOOpOOGHOCMU, NPU KOUMO MOIiCe 0a ce 6b300H06U nPedNazanemo Ha na3apa

Henpunoxumo.

44. ONPEJEJIAHE HA ITOKYITHATA IIEHA H IIEHATA HA OTKYITYBAHE HA /IAJIOBETE HA @ OH/IA

HanoBere Ha @oHa ce KyIyBaT U OTKYITyBaT BbB BanyTara Ha eMucHsTa 1o HETHaTa CTOMHOCT Ha akTUBUTE Ha DoHIa
3a Jlsu1, mpunoxkuma B [IeHs 3a CEThJIMEHT Ha ThPTrOBCKaTa CJEJKa.

44.1 Memoo u uecmoma Ha u34UCIACAHE HA MeE3U UECHU

Jeno3utapsT onpeness HeTHaTa CTOMHOCT HA akTUBUTE, ONpeAeNaiku fHeBHaTa 1eHa 3a [en T BB Bamyrara Ha
eMHCHsATA, U s MyOJIMKyBa B OQUIMAIHUTE CPEICTBA 32 YBEJAOMIBAHE HE MO-KBCHO OT BTOpHUsA J[eH 3a THProBUs B
VYurapus, cneapai Henst T. HeTHata CTOWHOCT Ha akTUBUTE C€ U3UHCIIsBA 32 BCEKU [IeH 3a ThpProBusl.
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44.2 Hugpopmayua omnocno naii-6ucoxus pazmep Ha maxKcume, C6bP3anu ¢ NHOKYRKAmMa u OMKyny6anemo na
/anoseeme na @onoa, kamo ce nocouea oanu me3u 6v3nazpaxcoenusn ce saniauwjam na Ponoa,
Hucmpubymopa unu Ynpasumenn na @onoa.

Takcara 3a mopbuka 3a MOKYIKa, IOJaJeHa IPH CBBp3aHHTe ¢ Boxpemws auctpuOyTop IUCTPHOYTOpH, 3a
WuBectnnmonan cepruduxatu Cepust A € 10 5% OT cymara Ha MOpbuUKaTa, HO He moBede oT 250 marcku roiapa,
KaKTO € II0OCOYCHO B IIPHIIOKUMOTO ChOOIICHHUE, IUTATHMa M3LsUI0 Ha Boxemus auctpudyrop.

Takcara 3a 00paTHO HM3KyIyBaHE 3a MOPHUKU 3a OOpaTHO HM3KYyITyBaHE HAa HMHBECTHIHOHHU OoHOBe Cepusa A,
I0JIaJICHU I CBBp3anuTe ¢ Bonenwms quctpudyrop auctpudyropu, € 10 5% OT cymara Ha opbhYKaTa, HO He IIoBeue
ot 250 marcku oaapa, KakTo € MOCOYEeHO B MpriIokuMuTe OKOHYATEIHU YCIIOBHS, TUIATHMa M3LsU10 Ha Boxemus
JUCTPHUOYTOP.

He ce HauncnsBa komucHoHa 3a rpojaaxoa 3a [Isuosere Ha @onna ot cepus ,, I (Ipodecronannu nHBECTUTOPH).

ITo Bpeme Ha HempekbcHaTaTa AUCTPUOYIHA Ha J{snoBere Ha DoHMA B cily4ail Ha CAEJIKH, U3BbpIIEHH B MecTara 3a
npojak6a, n30poeHn B mpmIokeHus 2.8 10 2.1 ot [lonmTrkara 3a ynpasieHue Ha PoHza, pa3MepbT HA KOMHCHOHUTE
3a pojak0a 1 OTKyITyBaHE HE Ha/IBUIIAaBa 5% OT MHBECTHPAHATa MM 00paTHO M3KyIIEHATa CyMa H € 3aAbpiKa H3ILUII0
ot CpauctpubyTopure.

[Tocodenure mo-rope KOMICHOHH 32 POJak0a M OTKYITyBaHE Ca MAaKCUMAITHUTE CTOHHOCTH, KOUTO CE€ HAUNCIIABAT; B
HSKOM CIy9Yad WHBECTUTOPHT MOXKE J1a TUIATH Mo-Maiko. [logpoOHa wHbOpMAaIHs 32 HAYUCIIBAHUTE KOMHUCHOHH €
BKIIFOYCHA B ChOTBeTHOTO OOsIBIICHHE HA TUCTPHOYTOpA.

Ynpaenenue na cmemxa 3a yennu knudica

JuctpuOyTOphT 3aBepsiBa 3aKyNeHHUTE Isi0Be Ha DOHA 10 CMETKaTa 3a IECHHH KHIKA HAa WHBECTHTOPA, BOJICHA OT
Huctpubyropa. ITo BpeMe Ha HenpekbcHaTa TUCTPUOYyIHs JucTpubOyTOphT H3KyIyBa 00paTHO JlsioBe Ha DoHa caMo
0 CMETKAaTa 3a IIEHHHU KHIDKAa Ha HHBECTUTOPA, BojeHa npu Juctpudyropa.

3a yciyraTa 1o ynpaBJe€HHE Ha CMETKH 3a IIEHHHM KHIDKa MSCTOTO Ha mpoaax0a HauncisiBa TAaKCHTE, TOCOYCHU B
cpoTBeTHOTO O0sBICHUE Ha ucTpubyTOpa.

45. ITOCOYBAHE HA PETYJIHPAHHUTE ITA3APH, HA KOHTO CA PETHCTPHPAHH WJIH CE THPI'YBAT /IA/TOBETE HA
DOHIA

Hsmosere Ha @oHa HE ce IOMyCKAaT 0 peryInpaHy nazapu. AucTpuOyTopbT HOCH OTTOBOPHOCT ITPE HHBECTUTOPUTE
32 M3IBJIHEHNETO Ha MTOPBUYKHUTE 33 MOKYIKa MM OTKYITyBaHE [0 BpeMe Ha HelpeKbCHATATa TUCTPUOYIHSI.

46. IIOCOYBAHE HA JIbPKABHTE, B KOUTO CE ITPOJABAT /{AJIOBETE HA @OH/A

[onactosimem [lsmoBere Ha ®oHpma ce pasmpocTpaHsBaT OoT OCHOBHHS AHMCTPUOYTOpP W CHIUCTPUOYTOpUTE HA
TeputopuiaTa Ha YHrapus. Ciell macrmopTH3aluaTa W MOJyYaBaHETO Ha pa3pelleHHe 3a MpeiaraHe Ha Ia3apa Ha
®onpa, [JsmoBere Ha DoHIa cTaBaT AOCTHITHHU | B UyKOHMHA (B Ipyra abpxkasa ot EWII unu B Tpeta rppikaa).

47. JIPYTA HH®OPMAIIHUA, CBBP3AHA C IAJEHUA ITPEJIMET

Henpunoxumo.

X. JonbanuTtenHa HHGopManus, cBbp3ana ¢ Ponjaa

48. HCTOPHYECKH JAHHH 34 PE3YITATHTE OT JEHHOCTTA HA ®OH/IA

Herna croinoct Ha aktuBuTe Ha Ponma kpM 31.12.2024 r.: 280 302 808 1. 1.
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Bu3Bpbiaemoct, nzunciesa 3a nepuoaa 31.12.2010 r. —30.12.2011 r:
10 28.12.2012 r., u3pa3eHa Ha W3BBHTOMIIHA 0a3a:
1o 31.12.2013 r., u3pa3eHa Ha W3BBHTOMIIIHA 0a3a:

BB3BpBIIaeMocT 3a neproaa 30.12.2011 r.
BB3BpBIIaEMOCT 3a neproaa 28.12.2012 r.

2,21%
3,11%
1,61%

BB3BpBIIacMocT 3a mepuona 31.12.2013 r. mo 31.12.2014 r.: 0,67%
BB3BpBIIacMocT 3a mepuona 31.12.2014 r. mo 31.12.2015 r.: 0,46%
BB3BpBIIacMocT 3a mepuona 31.12.2015 r. mo 31.12.2016 r.: 0,46%
BB3BpBIIaeMoct 3a nepuoga 31.12.2016 r. mo 31.12.2017 r.: 0,81%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2017 r. 1o 31.12.2018 r.: 1,70%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2018 r. 1o 31.12.2019 r.: 1,94%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2019 r. 1o 31.12.2020 r.: 0,61%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2020 r. 1o 31.12.2021 r.: -0,25%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2021 r. 1o 31.12.2022 r.: 0,43%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2022 r. 1o 31.12.2023 r.: 6,80%
BB3BpBIIacMocT 3a ieprona 31.12.2023 r. mo 31.12.2024 r.: 5,13%

Munanure Ppe3yJITaTH Ha q)OH,Ha HC Ca rapaHInuys 3a HErOBOTO 6”[;,[[6]1[0 npeaAcCTaBAHC UIIW Bb3BPBHIIACMOCT.

49. YCII0BHA 34 H3TEITAHE HA /IATTOBETE HA @OH/IA

Henpunoxumo.

50. OBCTOATEJICTBA, ITPH KOHUTO MOKE JIA B'BJIE B3ETO PEIIIEHHE 34 IIPEKPATABAHE HA @OHJIA, ITO-CITEITHAJTHO
110 OTHOLIEHHE HA IIPABATA HA HHBECTHTOPHTE

Pemennero 3a oTkpuBaHe Ha mpoleaypa 3a npekparsBaHe Ha PoHaa ce B3eMa oT Ynpasutens Ha DoHOa wiu OT
HanzopHus opras.

CobriacHo wieH 75, anuues 2 oT 3akoHa 3a KOJIEKTUBHOTO WHBECTHpaHE MpOIEaypaTa Mo IpeKpaTsBaHe TpsAOBa j1a
Obe OTKpHUTA, aKo:

»d) HETHATa CTOWHOCT Ha aKTUBHUTE Ha IyOJIMYHO JAOCTBITHUS MHBECTHUIMOHEH (DOHZI OT OTBOPEH THI OCTaBa IOJ
JIBaJieceT MIIIMOHA (POPHHTA CPEIHO 32 MEPUO OT TPH MECela;

6) HeTHaTa CTOMHOCT HA aKTUBUTE HA MHBECTUIIMOHHUS (DOHJ CTaHE OTPHULATEIHA;

B) OpransT € OTHEN pa3pelleHHeTO Ha YTpaBHUTeNs HA MHBECTHIMOHHUS (OHI 3a M3BBPIIBAHE HA AEHHOCT MO
yIpaBiIeHHE HAa HHBECTUIIMOHEH (hOHT;

r) OpraubT € HapeauiI Ha YTIpaBUTENs HA MHBECTUIIMOHHUS (DOHJ J]a IPEXBBPIIN YIPABICHUETO Ha HHBECTHIIHOHHUS
(doHx; HUTO eUH APYT YIIpaBUTEN Ha MHBECTUIMOHEH (DOHJ obaue He ce € ChIVIACHI Jja OeMe TE3U YIPaBICHCKU
byHKINY;

J) ycloBUSTa 3a AUCTPUOYLMsI OCTaBaT HE3aJOBOJMTENIHM CJEJ MPEyCTaHOBSBAHETO Ha IUCTPUOyLHATa Ha
WHBECTUIIMOHHH JSUTOBE WM [IPEyCTAaHOBABAHETO Ha OTKYIIyBaHETO HA MHBECTUIIMOHHH JsUIOBE.

[poreaypara mo npekparsBaHe ce OTKPHBA aBTOMATHYHO B CIyYauTe, IOCOYEHH B WieH 75, amuHest 3 oT 3akoHa 3a
KOJICKTUBHHUTE MHBECTHUIINH, OT KOUTO XHMIIOTE3aTa, ONKcaHa B OykBa 0), MOxe Ja € oTHocuma kbM DoHja:

,,0) TIpY TIOJTy4aBaHe Ha MOPHYKH 32 OTKYIyBaHE OT BCHYKU MHBECTUTOPU 32 OTKYIyBaHE Ha BCUYKH WHBECTUIIMOHHU
IsuIoBe;

Ilpasuna 3a npexpamsagane, npunoxcumu kom Ponoa kamo uneecmuyuorHer hoHo om omeoper mun cvbelacHo 3aKoua
3a KOJIEKMUBHOMO UHBECUpAHe:

VYnpasurenst Ha PoHyma He3abaBHO yBenoMmsBa Haa3opHusi opraH, ciiell KaTo € B3eN pelIeHHEe 3a 3alo4YBaHe Ha
npolLeypa Mo NpeKpaTsBaHe, KaKTo U HHBECTUTOPUTE U Kpeautopute Ha DoHa upe3 CrelHaiHo yBEeIOMIICHHUE.

[Ipouenypara no npekparsiBaHe 1o wieH 75, anuHes 2, OyKBH B)—T) OT 3aKOHa 3a KOJEKTUBHOTO MHBECTHpaHE Ce
npoBexaa ot Jlemosurapsi.
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ITo Bpeme Ha mpouenypara mo npekparsBaHe @OHIBT NPOABIKaBA a (QyHKIMOHMpA B CHOTBETCTBHE C OOIIUTE
pasnopendu che cleJHaTa AepOoramys:

a) HeTHaTa CTOMHOCT Ha aKTUBHUTE Ha WHBECTHULMOHHMS (OHI ce YCTAaHOBSBA BEIHBK MECCYHO U Ce IyOIUKyBa B
CHOTBETCTBHE C OOLIUTE NPaBHIIA, KATO CE II0COYBA, Ye (POHIBT € B IIPOLIEC Ha JINKBHIALS;

0) HempexbCHATaTa AWUCTPUOYIMSA HA WHBECTHIMOHHUTE ASJIOBE Ce MPEyCTAaHOBABA, a B ciy4ail Ha (hOHIOBE OT
3aTBOPEH THII HE CE pa3peliaBa eMUTHPAHETO Ha HOBH MHBECTHLMOHHH JISIIOBE;

B) IOCTBHIUICHUATA OT MpoJaxk0aTa Ha aKTUBHTEC Ha MHBECTHLMOHHMSA (OHI Morar aa ObJaT MHBECTHPAaHH caMoO B
JIMKBUIHH aKTUBH JI0 IIPUKITIOYBAHE HA H3BECTHETO 32 IPEKPATIBAHETO.

ITo Bpeme Ha npoleaypara o npexparsiBaHe GUHaHCOBUTE HHCTPYMEHTH, BKIIIOUEHH B aKTHBUTE Ha HHBECTHIIMOHHHUS
¢donx, TpsaOBa na ObAAT MpojaneHU B paMKuTe Ha 1 Mecell. B cinywall Ha (MHAHCOBM MHCTPYMEHTH aKTHUBUTE CE
npeajarar mo mnpeodianasamiaTta nazapHa 1eHa. CpokbT 3a mpojax0a Moke aa ObJe YABIDKEH C pa3pelleHUe Ha
HanzopHust opran B MHTEpeCc Ha MHBECTUTOPUTE C 3 Mecela B cilydail Ha (PMHAHCOBM MHCTPYMEHTH U ¢ 6 Mecelna B
Cilyyail Ha APYTH aKTHUBHU.

ITpu mosryyaBaHe Ha MOCTBIUICHHUSTA OT MPoAak0aTa Ha aKTUBUTE HA NHBECTHLMOHHMS (DOH/ B IIBJICH pa3Mep U Clie]
ToracsiBaHe Ha BCHUKH 33abJDKCHNUS, B PAMKUTE Ha 5 paOOTHM JHH CE M3TOTBS U3BECTHUE 3a IIpeKpaTsBaHe. M3BecTreTo
3a IpeKpaTsBaHe ce npezctasst Ha OpraHa ¥ ChIIEBPEMEHHO C€ MPENOCTaBs Ha PasIOJI0KEHHE Ha MHBECTUTOPHUTE.
W3BecTneTo 3a mpekpaTsBaHEe ChABbPXKA Hai-MaJko HHpOpMAIMATA, ITOCOYEHA B NpWIOKeHHWEe 4 KbM 3aKoHa 3a
KOJICKTMBHOTO MHBecTHpaHe. Cies myOnrnKyBaHEeTO HA M3BECTHETO 3a MPEKpaTsIBaHEe MOJKE J1a 3alI0YHE U3ILIAIaHETO
Ha CpeAcTBaTa.

Ilo uckane Ha VYmnpaButens Ha HHBecTUIMOHHHMA (oHx OpraHbT 3amuuaBa (OHAA OT pErucTbpa B JICHS,
HEIIOCPEICTBEHO CIIEABAlll JjaTaTa Ha [10JjaBaHe Ha M3BECTUETO 3a peKpaTaBaHe. IHBECTUIIMOHHUAT (OHJ ce cMATa 3a
IIpeKpaTeH, KoraTto 0bJIe OTIHCAH OT PETUCTHPA.

AKO KamuTambT Ha WHBECTHUIMOHCH (OHI € TOJIOKUTEINICH, MOCTHIUICHUATa OT MpoJakOaTa Ha aKTHBHUTE Ha
WHBECTHIIMOHHUA (OHJ, aKO OCTaHE HAKAKBB KaIWTal CIeJ MPHCIAJaHe Ha TBITOBETEC W ITACHBUTE Ha (OHAA, ce
pasnpenensaT MeXIy HWHBECTUTOPUTE B 3aBUCMMOCT OT IPOLIEHTAa HAa CTOMHOCTTA Ha MPUTEKABAHUTE OT TAX
MHBECTUIIMOHHU JISJIOBE.

B xona Ha mporiegypaTa 1o mpekpaTsBaHe MOTaT 1a ObaT H3BBPIICHH IPEABAPUTEIHH IDIAMAHNS KbM HHBECTUTOPHTE
OT MOCTBIUICHUSITA OT MPOAaKOaTa Ha aKTHBU WM OT DaHKOBaTa CMETKa Ha MHBECTUIIMOHHUA (DOHII, aKO CaIIOTO IO
Hes € MOJIOKUTENHO. PellieHneTo 3a u3BbplIBaHE Ha MPEABAPUTEIHU IIJIAIaHUS CE ONIOBECTSABA B CIIEL[UAITHO U3BECTHE.
IIpenBapurenHuTe IMallaHUs ca MPONOPLMOHAIHM Ha HETHaTa CTOMHOCT HAa AaKTUBUTE Ha MPUTEKABAHUTE
WHBECTUIMOHHU JsiioBe. [IpeaBapuTenHu IuialiaHusi He ce M3BBPIIBAT OT CPEACTBAaTa, 3a/I€JIEHH 3a MOKpPHUBAaHE Ha
3aIbJDKCHUSITA HA MHBECTUIIMOHHUS (QOH/I (B3eMaHMs HA KPEAUTOPU OT MHBECTHIIMOHHUS (POH).

Jlemo3uTapsT 3amouBa Ja pasmpesesns HATMYHUTE CPEJICTBA Ha MHBECTUTOPHUTE B PaMKHUTE Ha 5 pabOTHHM THH ciej
JlaTaTa Ha IojaBaHe Ha M3BECTUETO 3a MpekparsBaHe 10 OpraHa, KaTo B3eMa IIPEABU ITPEABAPUTEITHUTE IJIALIaHuUs,
W3BBPIICHH B CHOTBETCTBHE C TOpEnocoyeHoTo. HawanoTo Ha pasmpeneneHHeTo Ha cpeicTBara ce o0sBsBa B
CHeluaaHO H3BecTHe. [lermo3uTapsAT ChXpaHsBa CpEACTBATa, NMpEeAHA3HAYeHH 3a IUIAlllaHe Ha WHBECTHTOPHTE, B
CrenuaiHa CMeTKa 0 MOMEHTA Ha M3BBPIIBAHE HA IUIAIIAHETO.

AKO KamuTaiabpT Ha MHBECTUIIMOHHMUA (I)OH)I € OTpUIATEJICH, B3E€MaHUATA Ha KPCAUTOPUTC CC YIOBJIIETBOPSABAT B
CBOTBETCTBHE C peAa Ha YJOBIETBOpsiBaHe, ompeneneH B 3akoH XLIX ot 1991 r. 3a mpomsBojicTBaTa IO
HECHCTOSATETHOCT M TUKBHUIAIHA (,,3aKOH 32 HECHCTOSITETHOCTTA™), 10 pa3Mepa Ha HaJJMYHUTE CPEJICTBA.

AxTHBHTE B IopTdeiina Ha DoH/a He ce cMATaT 32 COOCTBEHOCT Ha Y1ipaBuTesst Ha POH/IA M HE MOTaT Jja Ce U3M0JI3BAT
3a yJIOBJIETBOpsIBAHE HA KpeauTopute Ha Y npaBureins Ha DoHa.

51. JIpyrA HH®OPMAIIHA, HEOFXOJHMA HA HHBECTHTOPHTE, 34 JJA MOTAT 1A B3EMAT HH®OPMHPAHO
PEIIEHHE OTHOCHO IPEJVIOKEHATA HM HHBECTHLIHSA

Cobraacuo pasnopendoute nHa Pernament (EC) 2015/2365 na EBponeiickusi napaament u Ha CbBera oT 25
HoeMBpH 2015 r. 0THOCHO NPO3PAYHOCTTA NPH CACJKHUTE 32 (PMHAHCHPAHE C IICHHU KHUKA W NIPH NOBTOPHOTO
u3MnoJ3BaHe, u 3a udMenenue Ha Peraament (EC) Ne 648/2012, Ynpasuteasit Ha @oHaa npeaocTaBs cjegHATa
uHopmanusa BbB Bpb3Ka ¢ DoHja:

53



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

OO01110 onMcaHyue HA CAEeJTKHTE 32
(puHAHCHpaHe ¢ HeHHH KHUKA U CyanoBeTe
3a 0011a T0XO0/AHOCT, U3M0J3BaHu 0T DoHaa,
H 000CHOBKATA 32 TAXHOTO H3I0J3BAHE

@DOoHABT HE U3BBPIIIBA CYaIlOBE 32 00I1a JOXOIHOCT.
OO1I0TO OMMCaHUE Ha CCNIKHTE 33 (PMHAHCUPAHE C LICHHU
KHIKa, npwiaranu ot @oHma (pero caenku 1 00paTHU pero
CTIIOpa3yMEHHs, CIIENKH 32 MOKYIKa C yCIIOBHE 3a
TocJIeIBalia mpofakda U CAEIKH 3a Mpoaaxoda ¢ ycloBHe 3a
ITOCTIeIBAIIO OOPaTHO M3KYITyBaHE, KAKTO M CACIKH 3a
MIPeIOCTaBsIHE/TI0TydaBaHe B 3a€M Ha IICHHU KHIKA), €
BKITIOYCHO B paszen 13 ot [lonmuTikara 3a yrpaBieHune Ha
donpa.

Craenkute ce M3IOI3BAT, 32 Ia CE HAChPYU M3ITBIHCHUETO HA
WHBECTHIIMOHHATA CTPATETHsI, OMKCaHa B pa3nuen 12 ot
INomuTukara 3a ynpasienue Ha Donja.

OO0IIM JaHHHU, KOUTO Ce JOKJIAABaT 3a
BCEKH BUJI C1eJIKM 32 GUHAHCUpaHe ¢
IEeHHHN KHIKA

Bunose aktuBH, KOUTO MoOraT ga ObaaT
TpeaMeT Ha JOKJIaiBaHe:

JbprkaBHU LIECHHU KHUYKA U LIEHHU KHUXAa, TApaHTUPAHU OT
J'bpKaBaTa, UIMIOTEYHU OOJIMTAllUU U JPYTH 00€3MeueHn
o0nuTranyu, qpyTy TBITOBU IICHHU KHIDKA, HHCTPYMEHTH Ha
TIAPUYHASA Ta3ap, 0aHKOBH JCTIO3UTH, KOJCKTHBHU
WHBECTHIIMOHHY [ICHHHU KHIXA, aKIAH

Maxkcumanes Osi oT ynpasisBanute akTuBa | 100%
Ha QoHa (HETHA CTOMHOCT HA AKTUBHTE),

KOWTO MOJKE J1a ITOJUIC)KU Ha IOKJIa/IBaHE

O4akBaH A1 OT yIPaBISIBAHUTE aKTUBU Ha 0-100%

®oHza (HeTHa CTOWHOCT Ha aKTHBHTE), KONTO
MoOXe f1a ObJie IpeAMET Ha JOKJIaBaHE

Kpurtepun, n3non3Banu 3a u300p Ha
KOHTPAareHTH (BKJIKYHUTETHO NPaBeH
CTATYyT, CTPAHA HA MPOMU3X0/l, MUHHNMAJIEH
KpeANTeH peidTHHT)

®UHAHCOBU UHCTUTYLIUU OT IbpkKaBu — ujieHku Ha EUII,
uiu 1bpkaBu — wienku Ha OVICP, B kateropusita ¢
MUHUMAJICH KPEIUTEH PEUTHHT

IIpuemauBo o6e3neyeHue

[TapuuHu cpeicTBa U LICHHU KHUYKA HA EMUTEHTH OT
nepkaBa — wieHka Ha EVIT winun OUCP, ¢ kpennTeH pedTuHI|
B MUHHUMAJTHATa MHBECTUIOHHA KaTEeTOpHsi, CBOOOIHH OT
CBHJICOHM CITIOPOBE, TEKECTH U MCKOBE M 0€3 OTpaHHUYCHNUS B
MIPEXBBPISTHETO, KOUTO ca COOCTBEHOCT Ha JUIHKHHKA T10
00e3MeueHneTo

Onenka Ha 00e31eYeHHeTo

OO0e31eyeHneTo ce OLeHsBa, KaTo Ce N3MOJI3BAT THEBHUTE
TIa3apHU CTOMHOCTH IIPH CIIEAHATA IOITyCTUMa CTOWHOCT:
e 100% 3a mapu4HM CpelICcTBA
e B Cllydail HAa YHIapCKU JbPKABHU LICHHU KHUXKA — 110
L[eHaTa 3a JJOMYCTHMOCT, IyOJMKyBaHa oT Magyar
Nemzeti Bank, unu o Haii-no0parta 1ieHa 3a MOKyIIKa,
nyOyinKyBaHa OT ATeHIMATA 32 YIpaBJIeHUE Ha
JIbPKABHUS IBIT
® [0 JIOITyCTHMAaTa CTOMHOCT, OIIPEeIeHa B PAMKOBUTE
CIIOpa3yMeHMs MM B MHANBUAYaJIHNATE JOTOBOPH B
Clly4yail Ha IpyTy IEHHU KHMXKa
B®B Bcnuky ciiydyan B paMKOBHTE CIIOpa3yMEHHUs ce
oIpezesss MUHMMAJIHO HUBO Ha I1a3apHaTa CTOMHOCT Ha
00e31e4yeHneTo, MPH KOETO I0OCTAaBYMKBT Ha 00e3neyeHue e
IUTBKEH [1a JOIIBIHU 00€3IIEYEHUETO.
3a BUIIOBETE CJ/ICNIKHU, IOCOYCHHU B PABHUTE PA3NOPeI0n HiIH
JOTOBOPCHU OT KOHTPAr€HTUTE, PAMKOBUTE CIIOPa3yMEHUA
MMaT JIHEBEH MapiK Ha OTKJIOHEHHE.

PHCKOBC, CBBP3aHU CbC CACJIKUTE

Kpeoumen puck: NOTEHIIHATHOTO HEU3IIBIIHEHUE HA
3aIBJDKEHUATA OT CTpPaHa HAa eMUTEHTUTE Ha JIBJITOBU IICHHU
KHIKA MOJKE J1a IOBEJIE 10 CPUB WK IOPU 10 I'BJIHOTO
3aMuyaBaHe Ha Ma3apHaTa CTOMHOCT Ha TE3U aKTHBH B
noptgeitna Ha PoHna.
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Jluxeuoern puck: TAKBUAHOCTTA HA ONIPEICIICHH LICHHH
KHIKA U MHBECTUIIMOHHU MHCTPYMEHTH MOXeE Ja ObJIe Mo-
HHUCKa OT eJlaHaTa, KOETO 03HayaBa, ue TPYAHO MOXKE Jia ce
HaMepsT KyIlyBadw/IpoJjaBady Ha TAKHMBAa HHCTPYMEHTH. B
pe3ynTaT Ha TOBa HIKOW IIEHHH KHIDKA B TOpT(eiina, KOUTo
VYupasutenar Ha @oHaa xennae ga npoaaae, Moxe Ja ce
OKaXkKaT TPYJIHH 32 IMPOJaaxKoa.

Kak ce chxpaHnsBaT akTUBHTe, IpeaMeT Ha | [lomydeHnTe akTHBH M 00€3MIEYCHNUS CEe ChXPaHIBaT B

C/IeJIKUTE, U MOJIY4eHOTO o0e3nevyeHmne Jemno3uraps.
OrpaHuyenus 3a IOBTOPHO H3MoJ3BaHe Ha| O0e3medYeHnsATa MOTaT [1a ce M3MOI3BAT CaMO B CIIyJauTe 1
obe3neyeHns TIPH YCIOBUSTA, ONIPESIICHN B PAMKOBHTE JOTOBOPH.

[oauTHKA 32 cHOesIHE HA TIOXOAHOCTTA, | /loXoawTe OT caenky 3a GUHAHCHpAHE ¢ IICHHU KHIDKA
reHepupaHa oT cAeJKH 3a puHaHcupaHe ¢ | (IOXOJHOCT, TAKCH) C€ U3IUIAIIAT U3Ls1o Ha POHMA;
IeHHH KHUKA TPaHCAKIMOHHUTE TaKCH (TUIATHMH JIMXBH) CE IOEMAT OT
donpa.

Hsma npyru takcu u pasxoau, noetu oT @oHza, OCBEH
TOPETIOCOYECHUTE.

Ynpapurteasat Ha PoHAa NpeoCcTaBs ciaelHATa HHPopManus, cbrjiacHo 4ieH 7, anuHess 1 or PETJIAMEHT
(EC) 2019/2088 na Epponeiickust nap;jameHnT 1 Ha CbBeTa 0T 27 HoeMBpH 2019 r. 0THOCHO ONOBECTSIBAHETO HA
HH(popManus BbB BPb3KAa ¢ YCTOHYHUBOCTTA B CEKTOPa Ha (pMHAHCOBUTE YCJIYIH:

B mombnHEHNE KBM pUCKA 32 yCTOHYMBOCTTA, APYT BAXKEH acIlleKT € OCHOBHOTO HEOIAroNpusITHO Bh3ACHCTBUE BBPXY
ycroitunBoctta (Principal Adverse Impact — PAI). HeOmaronpusaTHOTO BB3ACHCTBHE BBPXY YCTOHUMBOCTTAa ce
orpejenst KaTo OTPHULATENICH Pe3yJITaT OT OCHOBHATA MHBECTHUIIMS B IPOJYKT BbPXY (DaKTOpUTE 32 yCTOWYHBOCT, T.C.
uHBeCcTHLMHUTE BB DOHAa MOraT Ja UMaT NpsKO WIIM KOCBEHO HEOJIaronpusTHO Bb3ACHCTBUE BbPXY (hakTOpUTE 3a
YCTOWYMBOCT (KaTo KauecTBO Ha Bb3lyXa, OMopazHooOpasue, muTelHa BOa, YOBEIIKY [IPaBa, YCIOBHS HA TPYA U Ap.).
VYnpasutenat Ha PoHAa pasriexaa HeOIaronpuATHOTO Bh3IACHCTBIE HAa HETOBUTE MHBECTULIMOHHU PELICHUS BBPXY
(baxTopuTeE 32 YCTOWYMBOCT IO OTHOIIEHHE Ha TO3K DoH.

ToBa cTaBa upe3 IpUIaraHe Ha T. Hap. COUCHK 33 U3KIIOYBAHE U OrpaHU4YaBaHe, IPU KOUTO Ynpasutenar Ha Donna
oTIpeieTst TUMUTH 38 HHBECTUIINH, CBBP3aHH C MIOMIOH, AIKOXOJ, XA3apm, 8b2nedoous u agmopumaphu pexcumu. B
JOIBIIHEHUE KBM CHUCBLUTE C U3KIIOYEHUs] U YaCTUYHO MPUMOKPHBALIY CE C TSIX CHUChUU YrpaButensaT Ha Donna
HaOmonasa cneqaure PAI npu B3eMaHeTO Ha MHBECTUIIMOHHH PELICHUS:

e PAIl 4 — Excno3uuusi KbM ApYy>Ke€CTBa, KOUTO U3BBPIIBAT JEHHOCT B CEKTOPA HA U3KOMAEMUTE TOPHUBA

e PAI 14 — M3narane Ha CIIOPHU OPBXHA (TIPOTUBOIIEXOTHH MUHH, KaCETHYHN OOMOM, XHMHICCKH OPBHIKHUS H
OMOJIOTMYHU OPBIKHSL)

e PAI 16 — JIppxkaBu, B KOUTO CE MHBECTUPA, OOCKT HA COI[HATHH HAPYIIICHHUS.
B nombiiHEHNE KbM rOPEMOCOYEHOTO U B ChOTBETCTBHE ChC ChOTBETHUTE MMPABHU U3NCKBaHMsI, Y ipaBuTenat Ha DoHma
npeaocTaBs HH(GOpMAIUS 3a TCHACHIIMHATE [0 BCHYKH 3aIBbJDKUTCIIHMA I[OKA3aTeld W, B JOMBJIHCHHE KbM

3aIBJDKUTEIHATE TIOKA3aTeNH, 32 TEHICHIIUUTE 10 CIIETHUTE MTOKA3aTeNu B IEPUOIUIHUS TOKIAI:

Jpyru noka3arein 3a OCHOBHUTE He6HaFOHDI/IHTHI/I BB3JICUCTBHS BEPXY (,baKTODI/ITe 3a YCTOWYNBOCT:

JOITBJIHUTEJHN KIIMMATUYHU W IPYTY EKOJIOTMYHU TTOKA3ZATEJIN:
Boza, oTnagbuy ¥ eMUCHM HA MAaTEpUAIIN:

13. IIpoLeHT Ha OTNAJBIKUTE, KOUTO HE CE€ PEIUKINPAT

JOITBJIHUTEJIEH ITOKA3ATEJI 3A COIMAJIHU U TPYIOBU BBITPOCH, 3AUMTAHE HA TTPABATA HA
YOBEKA, BOPHA C KOPYTIIIUATA N BOPFA C ITOJKVYIIUTE:

ConmaiHy ¥ TPYZOBHU BBIIPOCH:

1.MlHBeCTHIINY B IPEANPUATHL, KOUTO HAMAT MOJUTHKA 33 IPEIOTBPATIBAHE HA TPYAOBH 3IOHOIYKH.

JloIIbIHATEIEH TOKA3aTell 32 OCHOBHUTE HC6J’IaFOHDI/IHTHI/I BB3IECUCTBHS BEPXY d)aKTODI/ITG 3a YCTOMYMBOCT:

55



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

KIIMMAT U APYT'Y EKOJIOTHUYHHN ITOKA3ATEJIN

Emucun:

4. HBeCcTHIIMY B IPEAIPHUATH, KOUTO HIMAT MHUIIMATHBY 33 HaMaJsIBaHE HA BHIJIEPOIHUTE EMUCHHI

HauunbT, 10 KOWTO ce pasriiexaar Bb3AeHCTBUATA BbPXY YCTOMYMBOCTTA, U U3M0I3BAaHUTE MOKA3ATENN Ca U3I0KEHU
B Ilonumuxama na Ynpasumensa na @onda 3a ynpasienue Ha pucka 3a yCmoudugocmma, NOJpoOHOCTH 3a KOSATO ca
JOCTBITHU B Ta3W Aeknaparus ([Jexnapayus omHOCHO HeO1a2ONpUAmMHOMO 6b30elicmsue Ha UHBeCmuyuume 8bpxy
gaxkmopume 3a ycmouyu8ocm u HpuUIdeaHe HA NOIUMUKAMA 3d HAOKENHCHA NPOGePKA U AH2ANCUPAHOCH):
https://www.otpbank.hu/otpalapkezelo/hu/Fenntarthatosag

Hubopmanus 3a TCHACHIIMUATE B HEONArOMPUATHUTE BH3ICHCTBUS BBPXY YCTOWYMBOCTTA € JIOCTHIIHA Ha yeOcaiiTa Ha
VYupasutens na ®onna 3aenHO ¢ roauinHus qoknan Ha @onna: https://www.otpbank.hu/otpalapkezelo/hu/Fooldal

Cwriacuo wien 7 ot PETJIJAMEHT (EC) 2020/852 HA EBPONIEMCKUS MTAPJTAMEHT U HA CBBETA ot
18 roum 2020 r. 3a cb3AaBaHe HA paMKa 32 yJecCHSIBaHe HA YCTOHYMBHTe MHBECTHLIHHM H 32 M3MeHeHHE Ha
Pernament (EC) 2019/2088 YnpaBurteasaT Ha ®@oHAa MpeI0CTaABS cileIHATa HHpOPMAIU:

HOHaCTO?[H.[eM HMHBCCTUIIMHUTC Ha (I)OH,I[EI HC OTroBapsAT Ha KPUTCPUUTC, OIPCACICHU OT EBpOHefICKPIfI ChIO3 3a
CKOJIOTHYHO YCTOﬁqHBH HUKOHOMHWYCCKHU Z[eﬁHOCTPI.

XI. TaHHHU 32 yYacTBAlIMTE OPraHU3aLUN

52. JIAHHH 34 IPYKECTBOTO HA YITPABHTEJIA HA @ OHJIA

52.1 Haumenoeanue na opyrzucecmeomo

Yupasuten Ha @onna Ha @onna e OTP Fund Management Ltd. HeroBara mpaBHa ¢opma: Apy»KecTBO C OrpaHHYCHA
OTrOBOPHOCT.

52.2 Ceoanuwe

Cenanuiie Ha Ynpasurens na ®onna: H-1026 Budapest, Riado u. 1-3.
Teneponen Homep Ha YmpaButens Ha Ponma: +36 (1) 412 8300, daxc: +36 (1) 412 8399, enexTpoHHA MOIIA:
levelek@otpalap.hu

52.3 @upmen pecucmpayuonen nomep Ha Ynpasumenn na @onoa

VYpasutenar Ha @onga e peructpupan oT Oupmenus peructsp KbM PallonHus cba Ha bynanema — croauua noj
peructpaurones Homep Cg. 01-10-043959.

53. JIAHHH 34 /IEIO3HTAPA

53.1 Haumenoeanue u npagna ¢popma na /lenozumapsn

Hemosutapst vHa @onma e UniCredit Bank Hungary Zrt. IlpaBHata My ¢opma e ApYyKeCTBO C OrpaHHYCHA
OTrOBOPHOCT.

53.2 Ceoanuwe na /lenozumaps

Cenamumero Ha UniCredit Bank Hungary Zrt. e Ha cnennus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpayuonen nomep na /lenozumaps

HpyxectBoto e peructpupano noj Homep Cg. 01 10 041348 ot Cronuynus cba Ha bynaneia B kauecTBOTO My Ha
CbJ 10 perucTpauusTa.
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53.4 3aoauu na /lenozumapsn

VYupasutenat Ha DoHIa € JUTHKEH Na BB3JIOKHU YCIYyTUTE HA NIEMO3MTAp ChIVIACHO Wi. 62, an. 1 oT 3akoHa 3a
KOJIEKTUBHHUTE MHBECTHIIMH, KOMTO CHIIacHO WI. 62, ain. 1 oT 3aKoHa 3a KOJEKTHBHUTE MHBECTHUILIMH MOJXKE Ha ObJe
WHCTHTYLHUS, onpeescHa B 4. 4, ai. 1, . 68, 6yksa ,,aa“ ot 3akoHa 3a KOJICKTUBHUTE HHBECTHUIIHH.

CewraacHo 9. 62, an. 6 oT 3aKkoHa 3a KOJCKTUBHUATE MHBECTUINY IIPH M3ITBIIHEHUE Ha poJisiTa cH Ha [lemo3uTap Ha
@onpga Jleno3nTapsT U3BBPIIBA MO-CIEIIHATHO CICAHUTE YCITyTH:

a) chbXpaHsBaHE W aJIMHHHCTPHPAHE Ha JETMO3UpaHWTe (MHAHCOBH MHCTpyMEHTH Ha POHIA M Ha JOKYMEHTHTE,
yIOCTOBEpSBAIM TIpaBa, MPOM3THYAIIM OT (MHAHCOBHTE WHCTPYMEHTH, KakTO M MOAJbp)KaHE Ha CMETKara,
ChIbpIKallla 3alMCH 3a IIeHHUTe KHIDKa Ha PoH/a, CMeTKaTa 3a ICHHU KHIDKA, IJIaTe)XHaTa CMEeTKa U CMETKaTa Ha
KIIMEHTA,;

0) M3IBJIHABA MHCTPYKLMHTE, TOJy4YeHN OoT YmpaButens Ha DoHpaa, CBbp3aHU C (MHAHCOBHTE MHCTPYMEHTH Ha
®onpa, OCBEH aKko Te He ca B IIPOTHBOPEUUE C MPUIIOKMMOTO 3aKOHOATEJICTBO WM He Hapymasat [lonurrkara 3a
ynpasienue Ha QoHpa;

6) OIICHSIBaHE HA aKTHBUTE U MACHBUTE M ONPEICISTHE HA HETHATA CTOMHOCT HA akTHBUTE Ha POHMA KaTo IsyIo U 32
BCEKH KOJICKTHBEH NHBECTHIIMOHEH HHCTPYMEHT;

2) cimemu 3a CHa3BaHeTO OT cTpaHa Ha (DOHZA Ha WHBECTHLIHMOHHWUTE IPAaBWJIA, YCTAHOBEHH B HPHIIOKHMOTO
3aKoHOJaTeNCcTBO | B [lonuTrkaTa 3a ynpasnenne Ha PoHna;

0) TapaHTHpa, 4e Npoaax0ara, OTKYIIyBaHETO M aHYJIMPAaHETO Ha KOJCKTHBHU MHBECTHUIMOHHU MHCTPYMEHTH CE
M3BBPIIBAT B CHOTBETCTBHE C IIPUIIOKIMOTO 3aKOHOATENCTBO U ¢ [lonuTukara 3a ynpasnenue Ha PoHa;

e) rapaHTHpa, Y€ MpH CAENKHUTE ¢ akTHBUTE Ha DOHIA U NMPH AUCTPUOYIHMATA Ha MHCTPYMEHTH 3a KOJIEKTHBHO
UHBECTHPAHE BCAKO BB3HArpaxIcHHe ce mpeBexkaa Ha DoHga B oOMUaliHHTE CPOKOBE, OINpPENENICHU CBHINIACHO
crpaBeIMBaTa ra3apHa NpakTHKa;

Jic) rapaHTupa, de mnpuxoaute Ha DoHIA ce M3MON3BAT B CHOTBETCTBHE C MPUIOKHUMOTO 3aKOHOJATENICTBO M C
INonutukara 3a ynpasnenue Ha Qonpa.

54. JIAHHU " 34AIBJUKEHHA HA OJHTOPA

Omuropst Ha Ponma e Ernst & Young Konyvvizsgald Korlatolt Felelosségli Tarsasag (peructpamuioHeH (pupMeH
HOoMep: 01-09-267553, peructpupan ot Chaa o ¢pupMeHa peructpanus KeM Pafionnus cp1 Ha bynanema-cronuma),
cemammme: H-1132 Budapest, Vaci ut 20. JIumero, oTroBopHO 32 oxuTa, ¢ Zsuzsanna Bertalan (uwieHckn HOMeEp B
VYarapckara oguropcka kamapa (MKVK):005611).

OauTopsT:
e u3BbpiuBa nperyien (oaut) Ha [ogumuus otdyer Ha DoHIAa M ro KOMEHTHpa B CBETJIMHATA HAa OJUTA B
CHOTBETCTBUE C NPHIOKHMHUTE CUETOBOAHH IPABUIIA, 3aKOHOAATEJCTBOTO, MPHIOKHUMO 338 MHBECTHUIIMOHHUS
¢dona, u 3akon LXXV ot 2007 r. 3a Kamapara Ha yHrapckuTe 0JJUTOPH, ICHHOCTTa Ha OJJUTOPHUTE U Iy OIHMUHHS
HaJ[30p HaJl OJJUTOPHTE;

®  UBIBJHABA JONBJIHUTEIHU 3aJbJDKCHUs, NpenBHIeHH 3a OIuTopa B 3aKOHONATEJICTBOTO, MPHIOKHMO 32
MHBECTULMOHHUTE (HOHIIOBE; MO-CHEHAIHO yBeaoMsiBa Han3opHus opraH B cirydauTe, onpeneieHd B wi. 194,

an. 1 oT 3aKoHa 3a KOJICKTUBHUTE WHBECTUIIMH, & HIMEHHO 33 BCEKU (DaKT, KOMTO € cTaHai u3BecTeH Ha Ouropa,
W3BBPLIBAIL OJUTA HA UHBECTULMOHHUS (DOHI, ¥ KOUTO MOXKeE J1a:

" JoBene 0 KBaNH(UIUPAHO WM OTPHLATEIHO OJUTOPCKO MHEHHE, WM J0 OTKa3 OT MHEHHE OT CTpaHa Ha
PETHCTPUPAHUS OJUTOD;

"  [IpeJCTaBIIsIBa CHUIECTBEHO HAPYIICHUE HA 3aKOHUTE Win Ha [loyMTrkaTa 3a ynpapjieHUue Ha HHBECTHLIMOHHHUS
(doHa, uM fa mpenynpexaBa 3a MpeicTosIIo HapylIeHHe Ha Te3H pa3nopeady;

"  [Ipe[CTaBIIsiBa ChIIECTBEHO HApYIICHHE Ha 3aKOHA 33 KOJIEKTHBHUTE MHBECTUIMY WJIM Ha IPYTH HOPMATHUBHU
aKTOBE, JIM Ha BTPEIIHKUTE paBuiia Ha GoHI0BaTa Gopca, KIMPUHTIOBATA KbIla HITH IIEHTPATHHS JETIO3UTap

Ha [IEHHU KHUXKA;

"  [I0Ka3Ba, Y€ JICHHOCTTa HAa YNPAaBUTENs HAa WHBECTHUIMOHHUS (OHJ He YCIsiBa @ rapaHTUpa UHTepeca Ha
WHBECTHTOPHTE;

*  [0Bel€ [0 3HAYMTEIHO pa3iMuue B MHeHusATa Ha OpuTOpa M PHKOBOJCTBOTO HA YIpaBHUTENS Ha
MHBECTHLMOHHUS (OH/ IO BBIPOCH, 3acATallly IUIATEKOCIIOCOOHOCTTA, NPHUXOANUTE, OMOBECTSBAHETO HA

JIaHHH WM CYETOBOJICTBOTO Ha MHBECTUIIMOHHUS (DOHJI, KOUTO CE€ CMSITAT 3a CBHILECTBEHHU OT IJIeJ{Ha TOUKa Ha
JEeHHOCTTA.

na Oble Ha pasnosiokeHne Ha Ham3opHUS opraH M BBB BCHYKM CIIydad, KOMTO HE ca M30pOEHH IO-rope, aKo
HanzopHusit opran noucka napopmarms ot Oauropa.

57



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

55. JIAHHH 34 KOHCYJITAHT

ITonactosimem YnpasurensaT Ha PoHJIA HE aHTAKUPa KOHCYITAHT, YUETO Bb3HArPaKICHHUE Ja ce U3IlIalla OT aKTUBUTE
Ha WHBECTHLIMOHHUS (POHI.

56. JTAHHH H 3ATBJUKEHHA HA /[HCTPHEYTOPHTE

56.1 Ocnosen oucmpudymop na ®@onoa

OcuoHuAT auctpudyrop Ha @onna e OTP Bank Plc. Madopmanus 3a OcHOBHUS IUCTPUOYTOP MOKETE Aa HAMEPHTE
B pazzen 8 ot [Ipocmekra.

3anbmkenuss Ha OCHOBHUS TUCTPHOYTOP:

OCHOBHUSAT AMCTPUOYTOP € IUTHKEH Ja WM3MBJIHSABA 3aJladWTe MO JUCTPUOYIUS, CBBP3aHU C MPEIJIAraHeTO U
HENPEeKbCHATOTO paslpocTpaHeHue Ha J[anoBete Ha PoHna, eMutupanu oT @oHa, KaKTO € ONpeeNIeHO B 3aKOHA, B
[Ipocniekra u B [lonuTukata 3a ynpasienue Ha @onpa. Te3u 3anaun mo nucTpuOyusTa, chriaacHo 4i. 108, am. 1—2
u un. 127, an. 1—3 ot 3akoHa 3a KOJCKTUBHUTE MHBECTHIINHU, BKIIFOUBAT MPoJak0aTa U OTKyIyBaHEeTO Ha JIsutoBe Ha
®DoH/1a, KAKTO U U3BHPIIBAHETO HA IUIAINAHUS OT pa3npeeICHUTE KATUTAIOBH eYaaOu W/ Wik OT KanuTaia Ha DoHpa,
W3pa3eH B HOMHHaJHaTa CToHHOCT Ha [lsuoBere Ha ®onpma. BB BpB3ka ¢ ropemocodeHuTe 3amaun OCHOBHHUAT
TUCTPHOYTOp MPEAOCTaBS HA MHBECTUTOPHTE TI0 TIPEABUACHUS OT 3aKOHA HAYHMH JeHcTBAIINTE ToOKyMeHTH Ha DoHma
3a mpemocTaBsHe Ha WH(GOpPMAIHMS HA WHBECTUTOPHUTE, KAKTO M PEIOBHUTE W M3BBHPEAHUTE CHOOIICHHUS, KOUTO Ce
myOnukyBat oT uMeto Ha ®oHpa.

B mombiaHEeHHE KBM rOpernocodeHoTo, OCHOBHHUAT OUCTPHOYTOP € HAMPaBIII ACKIapaIisl — IpeACcTaBisBama pa3aet
14 ot IIpocnekra Ha @OHIOA — B CMUCHI, Y€ JAHHUTEC W W3ABICHUATA, ChABPXKAIIU ce B [IpocmexTa, oTroBapsT Ha
JICHCTBUTEITHOCTTa U HE CKPUBAT HUKAKBH (DAKTH WM JaHHHU, KOUTO Ca OT 3HAYCHHUE 3a OICHKATa HA ChOTBETHHUTE
[IEHHU KHIDKAa U KOHKPETHOTO nosioxkeHue Ha Emutenta (1.e. @oHaa), kakto U ue OCHOBHUAT AUCTPUOYTOP HOCH —
3aeqHo ¢ Yrpasuresst Ha Donna, neitctsar ot umeto Ha OTP USD Short Bond Fund, emutupar /{snosete Ha ®onna
— conuIapHa OTTOBOPHOCT Mpe npuTeskates Ha [soBe Ha DoHa 32 BCSIKAKBH BPEAU, MPOU3THYAIIN OT EBEHTYyalHa
noJBexaana nHpopMalus, Cbabpkaiia ce B [IpocrekTa, wiu oT npeMbiIdaBane Ha HHGOPMAIIHS.

56.2 Cvoucmpuoymopu na @onoa

UniCredit Bank Hungary Zrt.:
Cenanume: H-1054 Budapest, Szabadsag tér 5-6.
®upmeH peructpaunoner Homep: 01-10-041348

SPB Befektetési Zrt.:
Cenanuie: H-1051 Budapest, Vorésmarty tér 7-8.
®upmeH peructpannoneH Homep: 01-10-044420

Raiffeisen Bank Zrt.:
Cenanume: H-1133 Budapest, Vaciut 116-118.
(upmen peructpanmones Homep: 01-10-041042

Concorde Ertékpapir Zrt.
Cenanuiue: H-1123 Budapest, Alkotas u. 50.
OupmeH peructpannoneH Homep: 01-10-043521

wbanka JICK“ AJl — Henpexbcuara auctpubymnus Ha J[sumoBete Ha DOHAa 3amodBa clied MaclmopTH3AIUATa HA
Domnna.

Cenamume: 1036 Sofia, 19 Moskovska St., Bulgaria

OupmeH peructpannoneH Homep: Ne 756/1999 — 121830616

OTP banka d.d. (OTP bank Slovenia) — Henpexbscnara auctpubynus Ha [smoBere Ha donna 3amousa cien
nacrnoprusanuara Ha QoHja.

Cenamnne: Slovenska cesta 58., 1000 Ljubljana, Slovenia

®upmeH peructpannoneH Homep: Ne 5860580000
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OTP banka d.d. (OTP Bank Croatia) - Henpexbscuata nmuctpuOyumst Ha [lsutoBere Ha @DoHnma 3amouBa cien
nacrioptuzanusaTa Ha GoHna.

Cemamme: Split Domovinskog rata 61., Croatia

®upmen peructpannoneH Homep: Ne 060000531

57. JIAHHH 34 OUEHHUTE/THUTE HA HE/IBHXKUMH HMOTH

Henpunoxumo.

58. HH®OPMAIHA, CBBP3AHA C IThPBUYHH EPOKEPH

58.1 Haumenosanue na nvpsuuHus dpoxep
Henpunoxumo.

58.2 Onucanue na cvuwecmeenu 0ozoeopenocmu ¢ nvpeuunume opokepu na @onoa u HavyuHna, no KOUMo ce
ynpaenseam KongauKkmume na uHmMepecu 66 6Pb3KA ¢ MAX

Henpunoxumo.

59. OnHCAHHE HA JEHHOCTHTE, JEJTETHPAHH (AYTCOPCBAHH) HA TPETH JTHI[A, HAEHTH®HIIHPAHE HA
IIOTEHIIUA/THH KOH®JIUKTH HA HHTEPECH

VYnpasurensat Ha QoHAa MOXKE 3 aHTAKHUPA TPETH CTPAHH C LeJT T0-e()EKTHBHOTO M3ITBIHEHNE HA ICHHOCTHUTE CH.
VYnpasutensar Ha QoHOa aHTaXWpa TPETH JIMIA 3a W3BBPIIBAHE Ha JCHHOCTHTE, IIOCOYEHH B WICH 7, ajuHes 2,
OykBa a), TOATOYKA aa) OT 3aKOHAa 3a KOJEKTHBHWUTE HHBECTUIMM [IPaBHM M CUETOBOAHHU YCIYTH]|, KakTO M 3a
mneHeHne Ha UT 3amaqn. [Tocnenaute ob6ade He MpeICTaBIsSBAT Ay TCOPCHHT ChITIacHO WieH 41, anmmHes 11, Oyksa 0)
oT 3aKoHa 3a KOJIEKTUBHOTO MHBECTHPaHe, KOMTO NMpeiBHK/a, Ue He ce IIPU3HaBa 3a ayTCOPCHHT IPEAOCTaBIHETO Ha
YCIIYTH, KOUTO HE €a 4YacT OT YNPAaBJICHHETO Ha MHBECTUIIMOHEH (POHJ, BKIIOYMUTEIHO MPEJOCTABSIHETO HA IPaBHU
YCIYTH, JaHBYHU KOHCYJITAHTCKU yCIIYTH, YCIYTH 10 CHaOAgBaHe, pa3paboTBaHEe Ha KOMITIOTBPHU CHCTEMH, XOCTHHT
U TOMIPHKKA HAa KOMITIOTBPHH CHCTEMH, OOY4YeHHE W II0-HAaTAaTBIIHO pa3BUTHE Ha IEepCOHaNa, yCIyrd IO
(akTypupane, C4€TOBOTHO OTYMTAHE HA 3aIIaTH M CUETOBOHHU YCIIyTH.

60. 34 IIKHIII[K — OITHCAHHE HA 3AJIb/UDKEHUATA HA /IETTIO3UTAPSA, OITHCAHHUE HA IOTEHIJHA/THUTE
KOH®JIHNKTH HA HHTEPECH H JEHHOCTHTE, JEJTETHPAHH (AYTCOPCBAHH) OT IEITO3HTAPA

3anayute Ha Jlenmo3uraps ca onucanu B pazzein 53 ot [lonuTtukara 3a ynpasnenue Ha Donpa.

Jemo3uTapsaT He MOXKe [1a U3BBPIIBa JeitHocTr 32 PoHa, KOUTO MOTaT Aa AOBEAaT 10 KOH(QIUKTH HA HHTEPECH
Mexny onpma, naBecTHTOpUTE BHB PoHIMa, Ynpasutens Ha oHma u HEro cammus, OCBeH ako Jlermo3uTapsr He e
paszenit QyHKIIMOHAIIHO U HepapXUYHO M3ITBIHCHUETO Ha 3a/Ja9nTe CH Ha JACTIO3UTApP OT APYTHUTE CH MMOTCHITHATHO
KOH(JIMKTHU 3aJa4d M TMOTCHIMAIHUTE KOH(JIMKTA HAa HWHTEPECH HE ca WIACHTU(GUIUpPAHH, YIPaBJISIBaHH,
HaO0JII0/IaBaH! M OTIOBECTSIBAHM TI0 TIOIXOAII HAYWH Ha nHBecTuTOopuTe HAa DoHma. [lo cumata Ha AeMO3UTAPHUS
noroBop Jlemo3utapsT uMa IpaBo Ja Bh3jara HIKOU OT GYHKITMUTE CH Ha TPETH JINIIA, KO Ca U3ITBJIHEHU yCIOBUSTA,
MMOCOYEeHH B 3aKOHA 3a KOJEKTUBHOTO MHBecTupane. OTroBopHocTTa Ha [lemo3utaps He ce Biuse OT (akTa, de
HSIKOU JICTIO3UTapHU (QYHKINH, 3acATalin akTuBUTe Ha @OoHa, ca OWIM BH3JI0KEHU HA TPETH CTPAHU. Y IPABUTENAT
Ha ®onja npenocrass Ha MaBecTuTOpuTe HHPOpManmsTa, onrcana B pazaenu 53 u 60 ot Hactosmiara [Tonurnka
3a ynpasienue Ha Qonpa u B paznen 8 ot [Ipocnekra Ha DoHpma, kKaTo MyOIUKyBa KOHCOoMUnupanus [Ipocrekt u
[Nomutukara 3a ynpasineHue Ha @oHa ¥ TPU NOUCKBAHE TIPE/IaBa IeYaTHO KOMHUE OT THX.
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Bynanema, 08. 09. 2025 r.

Gergely Balazs Szarka Krisztina Gergely
OTP Alapkezeld Zrt.
ot umeto Ha OTP Fund Management Ltd. u OTP USD Short
Bond Fund xaro EMutent

EJIEKTPOHHO ITOAIIMCAH JOKYMEHT
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61. IIPHIIOKEHHA

Ilpunoswcenue 1: Onpedenenus

3a nenure Ha [Ipocnekra u Ha IlonuTrkaTa 3a ynpasinenne Ha QoHIA TEPMUHNTE C TVIaBHU OyKBH, Ie(UHUpaHN Ha
apyro msicto B Ilpocnekra u B Ilonmurtnkara 3a ynpasineHne Ha QoHOa, UMAT 3HAYCHUETO, ONPEICICHO TaM, a
TEPMHUHUTE TI0-J0JTy UMaT CIEIHOTO 3HAUCHHUE:

JIYAUD:

JIHIIe, YIPaBJIABAIIO ANTEPHATHBCH HHBECTUIIMOHEH (DOH], T.€. YIIPaBUTEIN
Ha WHBECTHIIMOHEH (QOH, YnATO OOMYaiiHa JEHHOCT € yIpaBIeHNETO Ha
enuH i oBeue AN® (o otHomenne Ha PoHma — YIIpaBUTEIAT HA
Donja)

Pernament 3a JIVAUO:

Henerupan pernament (EC) Ne 231/2013 na Komucusita ot 19 nekempu
2012 r. 3a nonbiaBane Ha [lupextusa 2011/61/EC na EBponeiickus
napyaMeHT 1 Ha CbBeTa 0 OTHOILIEHHE Ha OCBOOOK/IaBaHUATA, OOLIHUTE
YCIIOBHS BB BpB3Ka C IEHHOCTTA, IENO3UTapUTe, TUBBPUKA,
IPO3pavyHOCTTa M HAA30pa

TIKUTILK:

a) MyOJIMYHY HHBECTUIIHOHHH (DOHIOBE OT OTBOPEH THUII, KOUTO OTIOBAPST
Ha pasnopenoute, oTHacsmu ce no [IKUIIIK, pernamentupanu B
[IpaBHUTEICTBEHOTO TIOCTAHOBIICHUE 32 MHBECTUIIIOHHATA M 3a€MHATa
MOJITHKA Ha (DOHIOBETE 32 KOJICKTHBHO HHBECTHPAHE, TIPUETO C
pa3pemicHre Ha 3aKOHA 32 KOJIEKTUBHOTO WHBECTHUPAHE, WIH

0) myOJIMYHN KOJICKTHBHYA MHBECTUIIMOHHH ()OHOBE OT OTBOPEH THII,
Ch3aJICHU TIPY TPAHCIIOHUPAHETO Ha pa3nopenoute Ha J{upekTuBata 3a
[TKUIIIIK B 3aK0HOIATEICTBOTO Ha Apyra Abpikana — wieHka Ha EUIIL.

Yupasuten Ha [TKUTTLK:

yIpaBUTEN HAa MHBECTUIIMOHEH (DOH/, YUSITO OCHOBHA JIEHHOCT €
ynpasieHueTo Ha enHo win nosede [TKUITIK

Donn:

®onn va OTP 3a kpaTkocpounu obuurarmu B martcku gonapu (OTP USD
Short Bond Fund/OTP Eurd Révid Kétvény Alap)

Ynpasuten Ha Ponpa:

OTP Fund Management Ltd. (cemanume: H-1026 Budapest, Riad6 u. 1-3.)

CoOctBeH kanuTan Ha PoHa:

B Ha4aJI0TO COOCTBEHUAT KanuTai Ha PoH/a € paBeH Ha NPOHU3BEACHHUETO O]
HOMHUHAJIHaTa CTOMHOCT U O6pos Ha [lsutoBete Ha PoHa, a 11O BpeMe Ha
JIEHHOCTTa MY € PAaBEH Ha ChbBKYIIHATa HETHA CTOMHOCT Ha AKTUBUTE HA
Ponna

CpeneH koeHUIMEHT Ha
OCTaThYEH CPOK JIO TMaJIekKa:

OCTaBalIMAT CPEACH CPOK Ha LIEHHUTE KHMXKa B ropTdeitna Ha Ponpa,
YMHOJKEH 110 ChOTHOILICHHETO UM B COOCTBEeHMsI KanuTan Ha PoHa.

CpeneH Koe(UIMEHT Ha
OCTaTHYHHS CPOK:

OCTaBaIIMAT CPOK IO Taie)ka Ha IIEHHUTE KHIDKA B mopTdeiina Ha Donna,
YMHOEH 110 Koe(hHITHeHTa M B cCOOCTBeHHs KanuTtaa Ha DoHpa.

Jsn na @onpa:

HMHBCCTUIIMOHHU JAJIOBE, EMUTHPAHU OT (DOHI[a.

3aK0H 32 MHBECTUIIMOHHUTE
MIOCPETHHIIN:

3akon CXXXVIII or 2007 r. 32 ”HBECTUILIMOHHUTE MOCPEIHULU U JUITBPHUT(
Ha CTOKH U 32 HOpMaTHBHATA ypeada Ha TIXHATa JeHHOCT

besnannunn ICHHU KHHMKA:

CJICKTPOHHU MHCTPYMCHTH, KOUTO CbABPIKAT LsAJ1aTa ChIICCTBEHA
I/IH(i)OpMaL[I/IFI 34 ICHHU KHUKA, KOUTO CC€ 3allMCBaT, IpeAaBaT U perucTpupal
IO CJICKTPOHCH II'bT, KAKTO € NPCABUJCHO B 3aKoHa 3a KalmMTaJ0BHs nasap n
B ApPYyro Cri€nruaJIHO 3aKOHOAATEIICTBO.

Hanzopen opran:

Magyar Nemzeti Bank (,, MNB*), neiicTBaIna B KauecTBOTO CH Ha OpTaH,
yIpaKHSBAIIl HA30P BbPXY CUCTEMATA 3a (PMHAHCOBO MOCPETHUIECTBO
(,,Ham3open opran®).

JleH 3a ceThIMEHT Ha ThProBUATA

JICHAT, B KOMTO CTOMHOCTTAa Ha NOPBUKHUTE 3a MOKYIKAa U OTKYIyBaHE H
KOJIEKTUBHU MHBECTHLIMOHHU WHCTPYMEHTHU CE€ OIpEAEs Bb3 OCHOBA Hi
HETHAaTa CTOMHOCT Ha aKTUBUTE, 3a Ia CE OINpPEJENIM Bb3HAIPaKICHHUET(
KOETO C€ ABJKH HA MHBECTUTOPUTE B MOMEHTA HA CEThIMEHTA.

Msicro Ha ipogaxoa:

ToukaTa(uTe) Ha mpoxaxkba Ha OCHOBHUS TUCTPUOYTOP, M3OPOEHH B
npwitoxkeHus 2.a u 2.6 kbM [IpocriexTa, KakTo U TOYKHTE Ha MPoAaxoa Ha
yHrapckure CbaucTpuOyTOpH, H30POEHH B IPUIIOKEHHS 2.B — 2.€ KbM
ITpocnekra, kakro ¥ Ha UykaecTpaHHUTE ChAUCTPHOYTOPH, N30pOEHH B
npunoxkeHus 2.0k u 2.1 kpM Ilpocnekra.
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JleH 3a ThproBus:

BCUYKHM 0aHKOBHM Pa0OTHH JTHH IO BpEME Ha Cpoka Ha aeictBue Ha PoHpa, d
W3KJIFOYEHHUE 10 OTHOIICHHUE Ha UCTPHOYIHATA U 0OPaTHOTO M3KYIyBaHE —
MEepUOJIa Ha BPEMEHHO CIIMPaHe Ha 00paTHOTO U3KyIyBaHe [wieHOBe 114—]
116 ot 3akoHa 3a KOJIEKTUBHUTE MHBECTUIINH | M TIPEyCTaHOBSBAaHE Ha
muctpuOynmsaTa [wi. 113 oT 3akoHa 3a KONEKTUBHUTE WHBECTUIIHH |, KAKTO ¥
KOTaTo 00CITy’KBaHETO Ha KJIMEHTUTE HA TUCTPHOYTOpa € IPEYCTaHOBEHO II(
OTHOIIEHHUE HA ChOTBETHUSI JUCTPUOYTOP.

Yacose 3a TbproBusi:

MIEPUOABT OT BpEeMe B paMKuUTe Ha JleHs 3a Thprosusi, korato JJuctpubyrops
IprueMa MOPBUYKH 3a MOKYIKa WIM OTKYIyBaHE C J1aTa Ha BaJbopa B CHIIN
JIeH B ChOTBETHOTO MICTO Ha Impojakda

Tepuropus Ha AUCTPUOYIIHA:

TEPUTOPHUSATA Ha IBPKABUTE, B KOUTO CE Pa3slIPOCTPAHABAT CHOTBETHHUTE
cepun oT [smoBete Ha @onna (YHrapus 1 4yKaeCTpaHHUTE TEPUTOPUH 32
JUCTpUOyLust).

CHCJIKaA:

ZleH 3a IialaHe Mo TbPTOBCK|

JCHAT, B KOMWTO cymara, AbJLDKMMa Ha MHBECTUTOPUTE CJICA CCTHIIMCHTA, C
H3IJ1alla Win 3aBCpsiBa Ha MHBCCTUTOPUTE

Tepuropus Ha AUCTPUOYIIHS:

TEpUTOPHSTA HA IbPIKABUTE, B KOUTO CE Pa3NpPOCTPAHABAT ChOTBETHHUTE
cepun oT [IsmoBete Ha @onna (YHrapus v 4yKaeCTpaHHUTE TEPUTOPUH 32
JUCTpUOYLHSL).

Huctpubyrop:

OcHoBnust auctpudyTtop (OTP Bank Plc.) u Cpauctpubyropure

YHrapcku cbIucTpuOyTOp:

CBAUCTPUOYTOP, KOWTO 0cBeH OCHOBHUSI JUCTPUOYTOP yuacTBa B
IUCTpUOYIMATA HA KOHKpeTHaTa cepus smoBe Ha PoHma B YHTrapus.
ChaucTpuOyTOpUTE ca N30POCHU B IPHIIOKEHUS 2.B—2.€.

3aKoH 3a KpCAUTHUTC

3akoH CCXXXVII ot 2013 r. 32 KpeAUTHUTE HHCTUTYLIUHN U (PUHAHCOBHUTE

WHCTUTYIIHH: MIPEAPUATHS
3aKOH 3a KOJIEKTUBHUTE 3akoH XVI ot 2014 r. 3a TpbCTOBETE 32 KOJIEKTUBHO UHBECTUPAHE U
WHBECTHILIUH: TEXHHUTE YIPABUTEIH 1 32 N3MCHEHHE Ha HAKOU CBBP3aHM C (PUHAHCHTE

3aKOHH

[Nonmutuka 3a yrpaBieHue Ha
donna:

JAOKYMCHTBHT, OIIPECACIIAIL CIICHUATTHUTEC IIPpaBujia, IPUIOKUMU KbM
YHOpaBJICHUCTO HaA qDOHZ[a, HPUIIOKCH KbM HpocneKTa KaTO NPUJIIOKCHUEC U
npeacTasjigBall 4aCcT OT HET'O

JlBoeH paboTeH JeH:

paboreH ieH B YHrapus, KOHTO B ChLIOTO BpeMe ce CMsiTa 3a pabOTeH JIeH B
YyyXJia AbprKaBa I10 OTHOILICHHE Ha KOHKPETHATa dy XKJIeCTpaHHA TEPUTOPUS
Ha JUCTpUOYIHS

Banyra Ha emuTHpaHe u
CETBJIMEHT:

BaJlyTaTa, B KOSITO CE OIpeieisi HOMHHAIHATA CTOWHOCT Ha CbOTBETHATA
cepus [[snoBe Ha @oHMA U B KOATO TPAOBA Ja ce IJIaTH IieHaTa ([IOKymHaTa
I[eHa WIN IIeHaTa Ha OTKYyIyBaHe) Ha ChbOTBEeTHaTa cepus Jsa1oBe Ha PoHna
B ciydast Ha PoHJia — HIATCKU J10J1ap

EMurent:

DoHabT

Paboten nen B uyxOuHa:

BCEKH JIEH, B KOWTO YCJIOBHUATA 3a AUCTPUOYIUSI HA ChOTBETHATA CepUs
Hsamose Ha ®onpa ca Hamuie B moHe 50% ot Mecrara 3a TUCTpUOYIHS HA
UyXIeCTpaHHUTE ChANCTPUOYTOPH, YIACTBAIIN B THPTOBHATA UM Ha
CchOTBeTHaTa YyKJecTpaHHA TEPUTOPHS 38 TUCTPHOYIIHS, T.€. KOTAaTO Te3N
Mecra 3a TUCTPUOYIIHS ca OTBOPCHHU 32 M3BBPIIBAHE HA JEHHOCT.

JleH 3a TBproBus B 4yKOHMHa:

T10 OTHOIICHKE Ha MasieHa UyxkaecTpaHHA TEPUTOPHUS 38 AUCTPUOYIIUS —
BCUYKH JTHH 3a THPrOBHsI B Y HrapHs 10 BpeMe Ha CpOKa Ha JEHCTBHE Ha
®DoHza, KOUTO ce cYUTaT U 3a UykaecTpaHHH pabOTHHU JHU [0 OTHOLICHHE
Ha nazeHara UyxkaecTpaHHA TEPUTOPUS 38 AUCTPUOYIHS, C U3KIIOYCHHE Ha
BCEKH MEPHOJ Ha 3aKOHHO MPEyCTaHOBABAaHE HA AUCTPUOYIHATA TIO
OTHOIIICHHE Ha ChOTBeTHaTa UyKIecTpaHHa TEPUTOPUS 32 TUCTPHOYIIHSL.

UyskaecTpaHHa TEPUTOPUS 3a
JUCTPHOYLIHUS:

TEPUTOPHATA HA BCSAKA AbprKaBa (pa3ndHa OT YHIrapus), B KOATO ce
ThpryBa cbOTBETHATa cepus Jlsuose Ha PoHpa.

UyxkaecTpaHeH ChIUCTPUOYTOP:

CHIUCTPUOYTOP, KOWTO M3MIBIIHABA 3a/1a4H 110 AUCTPUOYIIHS B
UyxecTpaHHa TEpUTOPHUS 3a AUCTpuOyIHa. UykaecTpaHHUTE
CHAUCTPUOYTOPH ca U30POCHU B MPUIIOKEHUS 20K U 2. 1.

Jenosutap:

CBIJIACHO WiI. 62, an. 1 oT 3aKoHa 3a KOJIEKTUBHUTE HHBECTHLIMH KPEIUTHA
WHCTUTYLUS, pETUCTPUPaHa B YHrapusl 1 JIMIIEH3UpaHa J1a pejoCcTaBs
YCIIYTH 110 ChbXpaHEHHe, IOCOYCHH B WiI. 5, all. 2, OykBa 0) oT 3akoHa 3a
WHBECTHLIMOHHUTE MOCPEAHUIIN, ¥ Ha3HAUCHA OT yIPaBHUTENs Ha
WHBECTHLIMOHHHMS (POH/L JIa MPEOCTaBs JICTIO3UTAPHH YCIIYTH 110 OTHOLICHH(

62



TIPUIIOXKEHM S

Ha ynpasisiBaHust oT Hero (oHz; B To3u cirydait Toa € UniCredit Bank
Hungary Zrt. (cepanmumie: H-1054 Budapest, Szabadsag tér 5-6.)

Paboren nen B YHrapus: Bcexkwu neH, B kolTo JIucTpuOyTOphT € 0TBOpeH 3a padoTa (C N3KII0UeHHE
Ha NPOJB/DKUTEIHOCTTA Ha TIEPHOIUTE Ha 3aTBapsHE, Pa3pelieHu OT
HanzopHus opran)

[eH 3a TeproBus B YHrapusi: Bceku paboten neH B YHrapus 1o BpeMe Ha cpoka Ha jaeficTere Ha PoHpa,
C M3KIIIOYEHHE Ha TIEPHO/ia Ha MIPEyCTAHOBABAHE HA JUCTPUOyIMsITA
(aneHoBe 114—116 ot 3akoHa 332 KOJCKTUBHUTE WHBECTHUITHH).

HertHa cToliHOCT Ha aKTUBUTE CTOHHOCT Ha aKTHBHTE B MOpT¢eiia Ha MHBECTUIIMOHHMUA HOHT —

(HCA): BKITIOYHUTEITHO HAYHCIICHH M OTCPOYCHU aKTHBH U B3EMaHUS TI0
CIOpa3yMeHHMs 3a IIPEAOCTaBsIHE Ha 3a6MU — MUHYC OOIIns pa3Mep Ha
BCHYKH [TACHBH, HAYUCIICHU Ha MOPT(deiina, BKIFOUNTEIHO HAYUCICHH
Pa3xo/H U JOXO/ 33 ObACIIN IIEPUOIH

Kankynatop na HCA: JIMIIETO, KOETO U3YHCIIABA HETHATAa CTOMHOCT Ha aKTUBUTE U 5 OTIOBECTSBA
Ha UHBECTUTOPHTE.

I'paskgaHcku KozeKc: 3axoH V ot 2013 r. 3a 'pakgaHckus KoJekc

PedepenTen nnaekc: 80% ICE BofaML 0-1Y US Treasury (GOQA) + 20% ICE BofaML 1-3Y

US Treasury (G102) KomnoneHTuTe Ha peepeHTHHS UHIEKC Ca BKIIOUSHH
B IIyOnu4HUSA peructsp, noaabpkad oT EOLIKII, kakTo € mocoueHo B 4ieH
36 ot Pernmament (EC) 2016/1011 Ha EBponeiickust mapnament u Ha CbBeTd
OTHOCHO WHAEKCHTE, U3IIOJI3BAHU 32 H3MEPBAaHE Ha Pe3yJITaTUTE Ha
WHBECTUIIMOHHUTE (DOHIOBE, U 3a M3MeHeHue Ha aupektuBn 2008/48/EO u
2014/17/EC u Ha Pernament (EC) Ne 596/2014.

Hen T: JICHAT 3a THPTOBHS, 32 KOWTO CE ONpeaessl HeTHATA CTOMHOCT Ha aKTUBUTE
Ha @onpa. [To oTHOMEHNE HAa TOPHUKUTE 32 MOKYITKA M OTKYITyBaHE,
noganenu 3a JlsoBe Ha ®oupa, Jenst T e ugentudeH c JleHs 3a ceThIMeH
Ha ThProBCKaTa caenka u ¢ J[eHs 3a Imyiamase Mo ThProBcKaTa CIeIKa.
IIpocnext: HACTOSIIUAT JOKYMEHT, M3TOTBEH 3a IMyOJIMYHOTO IIpearane Ha JlsmoBere
Ha @onpna u ono6pen ot Hagzopuus opran; [lonutukaTa 3a ynpaBieHHE Ha
DoHJa CHIIO NMPEACTaBIsIBA IPUIOKEHHUE (YacT) OT HEro

CoauctpudyTop: Bceku Apyr uctpubyrop, paznuueH or OCHOBHUS JUCTPUOYTOP, KOMTO
ThpryBa ¢ [soBere Ha DoHAA CHITIACHO AOTOBOP, CKItOUeH ¢ OCHOBHUS
JuctpulyTop u Ynpasutens Ha PoHpa.

3aKoH 3a KanuTaJIOBHS Ma3ap: 3axon CXX ot 2001 r. 3a kanuTagoBHA na3ap

OcHOBeH ITUCTpUOYTOP: JCTPUOYTOPBT, KOMTO OTroBaps 3a AucTpudyuusara Ha [IsnoBere Ha DoH/I;
B YHrapus, T.e. OTP Bank Plc.

3nauenue na opyeu mepmunu, usnoaseanu 8 Ilpocnexma

Benukn tepMuHH, KouTo ca BKitodeHH B [IpocmexTa mnm B [lomuTrkara 3a ympaBienue Ha DoHma, HO He ca
nepuHUpaHW HUTO B Hactosmmre OmpeneneHus, HATO B APYrH paszmend Ha [Ipocmekra wim [lonmmtukara 3a
ynpasieHue Ha QoHa, IMaT 3HAYEHUETO, ONPECIICHO B 3aKOHA 32 KOJIEKTHBHOTO MHBECTHUPaHE MK B 3aKOHA 32
KaIUTaJIOBHSA Ta3ap.

Ilpunoscenue 2: Cnucvk na Mecmama 3a npooasicoa

Ilpunoscenue 2.a Cnucvk na Mecmama 3a npooaxcoa na OchoeHus oucmpuodymop

) Kon uentspsT u ownnaiin yciayrara OTPdirekt, Opokepckara yciayra OTPdirekt, ycmyrara OTP
InternetBank, yciyrara OTP MobileBank u xoxn ueHTspbT 3a yactHo Oankupane Ha OTP Bank Plc. CniuchkbT Ha
MIOPBUYKUTE, KOUTO MOTaT Ja ce MoJaBaT upe3 M30pPOEHHUTE YCIyTH, M YCIOBHATA 3a TAXHOTO M3IOJI3BAHE Ce
my6sukyBaT 0T OCHOBHUSI AUCTPUOYTOP B OTAEIHO CHOOIIEHHE.

(ii) Knonose na OTP Bank Plc., npemocTassim yciryru B 06JacTTa Ha IIEHHUTE KHIKA, TIOCTHITHU Ha aapec
https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.

Mpuno:xkenue 2.6: MecTta 3a npoaaxoa Ha OCHOBHUSI TUCTPUOYTOP MO OTHOUIeHHe Ha [s10BeTe HA DoHa
ot cepus ,,I“

Cneonume xnonose na OTP Bank Plc.:
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1131 BUDAPEST Madarasz Viktor utca 12. KioH neHTpaneH

Ipuno:xenne 2.8: Cnucbk Ha MecTaTa 3a npoaaxoa Ha SPB Befektetési Zrt. kaTo cbaucTpudyTOp

Ilo otHoweHue Ha [IanoBere Ha DoHAaa oT cepus ,, A%
H-1051 Budapest Vordsmarty tér 7-8.

Ipuno:xenue 2.r: Mecra 3a npoaax6a Ha UniCredit Bank Hungary Zrt. kato Chanctpudyrop

ITo otHomenue Ha [snoBere Ha Doupaa oT cepust ,,A*:

Crnennute kionoBe Ha UniCredit Bank Hungary Zrt:

Hopenen

HOMep Anpec

1 2030 Erd, Budai ut 13.

2 2040 Budaérs, Kinizsi u. 1-3.

3 1222 Budapest, Nagytétényi it 37-43. (Campona)
4 1024 Budapest, Margit krt. 87-89. (Mamut I1.)

5 1036 Budapest, Lajos u. 48-66.

6 1239 Budapest, Hosok tere 14.

7 1028 Budapest, Hidegkuti ut 167.

8 1039 Budapest, Heltai Jend tér 15.

9 2316 Tokol, Hermina ut 1-3.

10 1118 Budapest, Rétkodz u. 5.

11 1117 Budapest, Hengermalom ut 19-21.

12 1211 Budapest, II. Rakoczi Ferenc ut 154-170.
13 1115 Budapest, Bartok Béla ut 88.

14 1201 Budapest, Kossuth Lajos u. 32-36.

15 2092 Budakeszi, F6 u.139.

16 1023 Budapest, Bécsi ut 3-5.

17 1211 Budapest, Kossuth L. 1t 93.

18 1036 Budapest, Bécsi ut 136. (Stop-Shop)

19 1097 Budapest, Konyves K. krt.12-14. (Lurdy Haz)
20 1022 Budapest, Torokvészi ut 30/a.

21 1123 Budapest, Alkotas t 1/A

22 1092 Budapest, Ferenc krt. 24.

23 2040 Budadrs, Szabadsag 1t 49.

24 1111 Budapest, Lagymanyosi u. 1-3.

25 1095 Budapest, Boraros tér 7.

26 1123 Budapest, Alkotas u.50.

27 2310 Szigetszentmiklos, Bajcsy-Zsilinszky u. 26.
28 2000 Szentendre, Dobogokéi ut 1. (Varoskapu Uzlethaz)
29 1117 Budapest Fehérvari it 23.

30 1191 Budapest Vak Bottyan ut 75. a-c

31 1132 Budapest Vaci 1t 20.

32 1102 Budapest, K6rosi Csoma sétany 8.

33 1061 Budapest, Deak tér 6.

34 1042 Budapest, Istvan ut 10. (Ujpesti Aruhaz)

35 1065 Budapest, Nagymezo u.44.

36 1088 Budapest, Jozsef krt. 13.

37 2220 Vecsés, Lincoln 1t 1.

38 1141 Budapest, Nagy Lajos kiraly utja 214.
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39 1139 Budapest, Vaci ut 99.

40 1165 Budapest Veres Péter ut 105-107
41 1085 Budapest, Jozsef krt. 46.

42 1054 Budapest, Szabadsag tér 5-6.

43 1191 Budapest, Ull&i t 201. (Europark)
44 1182 Budapest, Ull8i ut 455.

45 1054 Budapest, Ferenciek tere 2.

46 1067 Budapest Teréz krt. 21.

47 1148 Budapest Ors Vezér tere 24. (SUGAR)
48 1133 Budapest, Vaci ut 76

49 2120 Dunakeszi, F6 ut 70.

50 1052 Budapest, Karoly krt. 6.

51 1149 Budapest Bosnyak tér 5.

52 1135 Budapest, Lehel u.70-76.

53 1149 Budapest, Fogarasi ut 15/a

54 1073 Budapest, Erzsébet korut 56.

55 1053 Budapest, Fehérhajo u. 5.

56 1066 Budapest, Teréz krt. 62.

57 1103 Budapest, Gyomréi u. 99.

58 1152 Budapest, Szentmihalyi Gt 137.

59 1182 Budapest, Ull6i 1t 661.

60 1087 Budapest, Hungaria krt. 40-44. (Arena Corner)
61 1138 Budapest, Vaci ut 178.

62 1076 Budapest, Thokoly ut 4.

63 1188 Budapest, Nagykordsi 1t 49.

64 1054 Budapest, Alkotmany u. 4.

65 1093 Budapest, Vamhaz krt. 15.

66 8000 Székesfehérvar, Budai ut 1.

67 8800 Nagykanizsa, F6 u. 8.

68 8900 Zalaegerszeg, Kossuth u. 1.

69 7100 Szekszard, Arany J. u. 15-17.

70 8600 Sidfok, F6 u. 174-176.

71 8400 Ajka, Szabadsag tér 12.

72 2800 Tatabanya, Szent Borbala tér 2.

73 8200 Veszprém, Kossuth u. 6.

74 9400 Sopron, Varkeriilet 1-3.,

75 7621 Pécs, Rakoczi ut. 17.

76 7400 Kaposvar, Dozsa Gyorgy u. 1.

77 9021 Gyér, Arpad ut 45.

78 8360 Keszthely, Kossuth u. 41.

79 8900 Zalaegerszeg, Kovacs Karoly tér 1/A
80 8200 Veszprém, Ady Endre u. 1.

81 8000 Székesfehérvar, Palotai u. 4.

82 9700 Szombathely, Fé tér 26.

83 7400 Kaposvér, Achim Andrés u. 4. (Corsé Uzlethaz)
84 7030 Paks, Dézsa Gyorgy ut 63-73.

85 7621 Pécs, Rakoczi u. 58. (Arkad)

86 9600 Sarvar, Hunyadi u. 1.

87 9700 Szombathely, K8szegi it 30-32.
88 8500 Papa, F6 u. 25.

89 2800 Tatabanya, Gy6ri ut 7-9. (Vértes Center)
90 2500 Esztergom, Kossuth Lajos u. 14.
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91 2400 Dunaujvaros, Dézsa Gy. ut 4/d.

92 9200 Mosonmagyarévar, Fé u. 6.

93 9027 Gy6r, Budai u.1.

94 6600 Szentes, Kossuth u. 8.

95 4024 Debrecen, Kossuth Lajos u. 25-27.
96 6500 Baja, Toth Kalman tér 3.

97 5000 Szolnok, Kossuth Lajos utca 18.

98 4026 Debrecen, Kalvin tér 2/A.

99 6720 Szeged, Kérasz u. 16.

100 3500 Miskolc, Széchenyi ut 35.

101 2600 Vac, Szent Istvan tér 4.

102 3100 Salgoétarjan, Rakoczi ut 13.

103 5100 Jaszberény, Szabadsag tér 3.

104 6100 Kiskunfélegyhaza, Kossuth u. 2.

105 3530 Miskolc, Hunyadi 1t 3.

106 3300 Eger, Bajcsy-Zs. u. 2.

107 4400 Nyiregyhaza, Dézsa Gyorgy ut 1-3.
108 2700 Cegléd, Kossuth tér 4.

109 6800 Hodmezovasarhely, Andrassy u. 3.
110 6000 Kecskemét, Rakoczi Ut 4.

111 2100 Godolls, Dozsa Gyorgy ut 13.

112 3200 Gyongyos, Pater Kiss Szaléz u. 22.
113 4200 Hajdiszoboszl6, Szilfakalja u. 4.

114 5700 Gyula, Véroshaz u. 12.

115 4400 Nyiregyhaza, Nagy Imre tér 1. (Korzd Bevasarlo kp.)
116 5600 Békéscsaba, Andrassy ut 37-43. (Csaba Center)
117 3850 Tiszaujvaros, Matyas Kiraly 1t 3.

118 6722 Szeged, Kossuth Lajos sugariut 18-20.
119 6000 Kecskemét, Kisfaludy u. 8.

120 5000 Szolnok, Baross Gabor ut 27

ITo otHowenue Ha [snoBe Ha DoHaa oT cepus ,,1“
H-1054 Budapest, Szabadsag tér 5-6.

[puioxkenne 2.x: Cnucbk Ha MecTaTa 3a npoaa:k0a Ha Raiffeisen Bank Zrt. kaTo cbaucTpudyTop

[To otHOmeHue Ha JlsutoBete Ha PoHIA OT cepus ,, A

H-1133 Budapest, Vaci Gt 116-118.

Mpuiosxkenne 2.e: CIMCHK HAa MecTaTa 3a npoaa:k6a na Concorde Ertékpapir Zrt. kato chancTpudyTop

[To otHOmeHue Ha JlsutoBete Ha PoHIA OT cepus ,, A

H-1123 Budapest, Alkotas u. 50

Ilpunoscenue 2.51c: Cnucvk na Mecmama 3a npooasxcoa na banka /[CK kamo Cvoucmpuoéymop (Henpexvcnama
oucmpudyyus na /[anoeeme na @ounoa 3anousa cned nacnopmusayuama na Oonoa)

ITo otHomeHue Ha [snoBere Ha Doupa oT cepus ,,A*:
Kinonosere Ha ,,banka JICK* ca nocremam Ha aapec https://dskbank.bg/en/contacts/branch-network

Ipunoxkenne 2.3: Cnucbk Ha MecraTta 3a npoaax6a na OTP banka d.d. (OTP Bank Slovenia) kato
Cohauctpudyrop (Henpexkbcnara auctpudyuust Ha [IssioBere Ha DoHAa 3amouBa cijie]l MACNOPTH3ANMATA HA
dDounpa)

ITo otHomenue Ha [snoBere Ha DoHma OT cepus ,,A*:
Kitonose na OTP banka d.d., noctsiHu Ha aapec https://www.otpbanka.si/branches-atm.
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Ipnioxenne 2.m: Cnucbk Ha Mecrata 3a mpoaaxéa Ha OTP banka d.d. (OTP Bank Croatia) kato

ChauctpudyTop (HempeKbCHATATA AMCTPHOYLHS HA AsiioBeTe Ha DoH/IA 3aM0YBa CJie[ NACMOPTH3ALMATA HA
donpa)

Ilo otHowmeHue Ha [snoBere Ha PoHAa OT cepust ,, A%

HanmeHoBaHue
Ha KNOH Apapec EnekTpoHHa nowia:
office Zagreb JuriSiceva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gunduliéa 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr

67



TIPUTTOXKEHUS

Ilpunoswcenue 3: Cnucvk na opyzu uneecmuyuoHnu onooese, ynpasaasanu om Ynpasumensn na @onoa

®DoHI0BE OT OTBOPEH THII, CH3/1a/ICHH 32 HEOTIPE/ICIIEH CPOK

OTP Total Return Derivative Fund (OTP Abszolut Hozamu Szarmaztatott Alap)

OTP AHA Derivative EUR Fund of Funds (OTP AHA Euré Szarmaztatott Alapba Fektetd Alap)

OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP CETOP Index Tracking UCITS ETF (OTP CETOP Indexkoveté UCITS ETF Alap)

OTP Target Date Mixed Fund of Funds 2025 (OTP Céldatum 2025 Vegyes Alapba Fektetd Alap)

OTP Target Date Mixed Fund of Funds 2030 (OTP Céldatum 2030 Vegyes Alapba Fekteté Alap)

OTP Target Date Mixed Fund of Funds 2035 (OTP Céldatum 2035 Vegyes Alapba Fekteté Alap)

OTP Target Date Fund 2040 (OTP Céldatum 2040 Alapba Fektetd Alap)

OTP Target Date Fund 2045 (OTP Céldatum 2045 Alapba Fektetd Alap)

OTP Target Date Fund 2050 (OTP Céldatum 2050 Alapba Fektetd Alap)

OTP USD Short Bond Fund (OTP Dollar Révid Kétvény Alap)

OTP EMDA Total Return Derivative Fund (OTP EMDA Abszolut Hozamu Szarmaztatott Alap)

OTP EMDA EUR Derivative Fund of Funds (OTP EMDA Eur6 Szarmaztatott Alapba Fektetd

Alap)

OTP EMEA Derivative Bond Fund (OTP EMEA Szarmaztatott Kétvény Alap)

OTP EUR Short Bond Fund (OTP Eur6 Révid Kotvény Alap)

OTP Treasures of Earth Total Return Derivative Fund (OTP Fold Kincsei Abszolut Hozamu
Szarmaztatott Alap)

OTP Fundman Equity Fund (OTP Fundman Részvény Alap)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP Ko6zép-Eurdpai Szarmaztatott Részvény Alap)

OTP Maxima Bond Fund (OTP Maxima Kotvény Alap)

OTP Meta Derivative Global Bond Fund (OTP Meta Szarmaztatott Globalis Kétvény Alap)

OTP Multi-Asset Balanced Fund of Fund (OTP Multi-Asset Kiegyensulyozott Alapok Alapja)

OTP Multi-Asset Conservative Fund of Funds (OTP Multi-Asset Konzervativ Alapok Alapja)

OTP Multi-Asset Dynamic Fund of Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

OTP Omega Fund of Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)

OTP Optima Capital Guaranteed Bond Fund (OTP Optima Tékegarantalt Kétvény Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Palette Derivative Mixed Fund (OTP Paletta Szarmaztatott Vegyes Ertékpapiralap)

OTP Planete Emerging Market Equity Fund of Funds (OTP Planéta Feltorekvo Piaci Részvény Alapok Alapja)
OTP Premium Active Classic Mixed Fund of Funds (OTP Prémium Aktiv Klasszikus Vegyes Alapok Alapja)
OTP Premium EUR Mixed Fund of Funds (OTP Prémium Euré Vegyes Alapok Alapja)

OTP Premium Balanced Mixed Fund of Funds (OTP Prémium Kiegyensulyozott Vegyes Alapok Alapja)
OTP Premium Classic Mixed Fund of Funds (OTP Prémium Klasszikus Vegyes Alapok Alapja)

OTP Premium Growth Mixed Fund of Funds (OTP Prémium Novekedési Vegyes Alapok Alapja)

OTP Premium Derivative Fund of Funds (OTP Prémium Szarmaztatott Alapok Alapja)

OTP Premium Derivative EUR Fund of Funds (OTP Prémium Szarmaztatott Eur6 Alapok Alapja)

OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

OTP Premium Trend Classic Mixed Fund of Funds (OTP Prémium Trend Klasszikus Vegyes Alapok Alapja)
OTP Quality Derivative Equity Fund (OTP Quality Szarmaztatott Részvény Alap)

OTP Sigma Derivative Total Return Fund (OTP Sigma Szarmaztatott Abszolit Hozamu Alap)

OTP Spectra Derivatives Fund of Funds (OTP Spectra Szarmaztatott Alapba Fekteté Alap)

OTP Strategic EUR Bond Fund (OTP Stratégiai Euré Kétvény Alap)

OTP Supra Total Return Derivative Fund (OTP Supra Abszolut Hozamt1 Szarmaztatott Alap)

OTP Supra USD Derivative Fund of Funds (OTP Supra Dollar Szarmaztatott Alapba Fektetd Alap)
OTP Supra EUR Derivative Fund of Funds (OTP Supra Euré Szarmaztatott Alapba Fektetd Alap)

OTP Terra Commodity Fund (OTP Terra Arupiaci Alap)

OTP Capital Guaranteed Short Bond Fund (OTP Tékegarantalt Révid Kétvény Alap)

OTP Turkish Equity Fund (OTP T6rok Részvény Alap)

BUX ETF (OTP To6zsdén Kereskedett BUX Indexkdvetd Alap)

OTP Trend Total Return Derivative Fund (OTP Trend Abszolut Hozamu Szarmaztatott Alap)

OTP USA Equity Fund (OTP USA Részvény Alap)

OTP New Europe EUR Derivatives Fund of Funds (OTP Uj Eurépa Eurd Szarmaztatott Alapba Fekteté Alap)
OTP New Europe Total Return Derivative Fund (OTP Uj Eurépa Abszoliit Hozamii Szarmaztatott Alap)
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(DOHIIOBC OT 3aTBOPCH THUIL

OTP Energy Trend Yield-Guaranteed Closed-End Fund (OTP Energiatrend Hozamvédett Zartvégti Alap)
OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégti Alap)

OTP Megatrend II Yield-guaranteed Closed-end Fund (OTP Megatrend II. Hozamvédett Zartvégti Alap)
OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégii Alap)

OTP Al Infrastructure Capital Protected Derivative Closed-end Fund (OTP Al Infrastruktira Tokevédett
Szarmaztatott Zartvégli Alap)

OTP Digital Security Capital Protected Derivative Closed-end Fund (OTP Digitalis Biztonsag Tékevédett
Szarmaztatott Zartvégli Alap)

YacTtau GoHI0BE

OTP Private Euro Bond Fund (OTP Zartkorti Euré Kotvény Alap)

OTP II Private Emerging Market Equity Fund of Funds (OTP II. Zartkorti Feltorekvo Piaci Részvény Alapok
Alapja)

OTP II Private Bond Fund (OTP II. Zartkort Kotvény Alap)

OTP Private Developed Market Equity Fund of Funds (OTP Zartkor(i Fejlett Piaci Részvény Alapok Alapja)
OTP Private Institutional Equity Fund (OTP Zartkort Intézményi Részvény Alap)

Fund investing in the OTP Private Global Total Return Fund (OTP Zartkorii Globalis Abszoltit Hozam Alapba
Fekteté Alap)

Fund investing in the OTP ‘Statice’ Private Fund (OTP Szikvirag Zartkori Alapba Fektetd Alap)
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