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Gold, daily The main trend is: Downward.
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Silver, daily
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The main trend is: Downward.

Preferred direction: A higher swing low could bring a
reversal here as well.

Since it did not test the 21.88 level, but turned earlier,
this could be a good sign.

Once the price crosses back above the red thick
descending trendline, it could be a good long entry

point.

Pattern: Downward red thick trendline defines the
trend.

Recommended short entry zone: Above 25.

Recommended long entry zone: In case of backtest
around 23.4 level or 21.88.
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WTI oil, daily
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The main trend is: Neutral in the short-term.

Preferred direction: The commodity retested the 75
level but bounced off, which is more of a sign of
weakness.

As the technical picture shows a sideways trading
range, this narrow range of 62.5-75 could characterise
its movement in the coming days.

Based on the Momentum indicator, it is worth
entering the positions only on overbought and
oversold signals, otherwise the recommendation is
neutral.

Pattern: Moving sideways like the movement.

Recommended short entry zone: Above 93./50rina
very overbought situation.

Recommended long entry zone: Close to 62.5 level.



COMMODITIES AND RAW MATERIALS - TECHNICAL ANALYSIS - 2023.06.04®y otp Global Markets

Natural Gas, daily The main trend is: Neutral.

OTPMultiAsset published on TradingView.com, Jun 07, 2023 19:36 UTC Preferred direction: A-[:ter- an |n|t|al attempt -to move
higher, a small upward movement is taking place.
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Copper, daily
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The main trend is: Downward.

Preferred direction: The small rise that started has
reached the downtrend, but has not yet caused a real
reversal.

If the downtrend line were to break, further downward
waves could be used for buying.

However, 3.9 is an important level as it used to be a
support, now it is a resistance, so only above this level
could space really open up.

Pattern: The downward red trendline defines the
trend.

Recommended short entry zone: Just in overbought
situation above 4.68.

Recommended long entry zone: At these levels with
narrow stop.
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Wheat, daily
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The main trend is: Downward.

Preferred direction: Still unchanged. The long
downtrend is intact and healthy and shows no signs of
changing.

Any chance of a buying pattern forming later.

Until the thick red trend line is breached, there is no
room to open long positions.

Pattern: The downward red trendline defines the
trend.

Recommended short entry zone: Around 812.

Recommended long entry zone: In oversold situation.
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Corn, daily
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The main trend is: Downward.

Preferred direction: The curve is a little stronger than
wheat, but no real reversal is in sight.

Itis above the red thin trend line, but the 625 level
above itis a strong resistance.

The price action still needs to work on the reversal, a
higher low could help form a reversal shape.

The next down wave, if it doesn't go to a new low,
could then come in for a bigger reversal.

Pattern: Downward red trendline defines the trend.

Recommended short entry zone: Above 687.5 or in
overbought situation.

Recommended long entry zone: In case of downward
red trendline trendbreaking.
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Disclaimer

Disclaimer information for the analysis is available on the OTP Global Markets page under the Announcements, Business Regulations and Information Documents menu option, among

Other Information, under the title 'Disclaimer for the analyses of OTP Global Markets'":
https://www.otpbank.hu/static/portal/sw/file/GM_Elemzesi_anyag_jogi_tajekoztato.pdf

This document was prepared by:
Istvéan Kecskeméti

Technical Analyst

OTP Research

This document was finalized at 12:40:19 PM on 08 June 2023.


https://www.otpbank.hu/static/portal/sw/file/GM_Elemzesi_anyag_jogi_tajekoztato.pdf

