


FX TECHNICAL ANALYSIS -2023.03.22.

OTPMultiAsset published on TradingView.com, Mar 21, 2023 20:27 UTC

Euro / U.S. Dollar, 1D, FXCM 01.07172 H1.07886 L1.07038_CT-076 6-00488 (

.......................... W S TR

-Tl Hl“

[ |
il III||I|||||‘||||||||||||‘|||||||I||||||||||||||‘||I||I i ol =
| T

ADX 14.88
40.00
o g
14.88
RSI 57.28
40.00

Sep Oct Nov Dec 2023 Feb Mar Apr May

17 TradingView

@ Otp Global Markets

EURUSD daily:
The main trend is: Upward again.

Preferred direction: With the resurgence in euro
strength, the corrective downtrend line has been
broken, so the corrective phase within the main
uptrend may have ended and the uptrend may
resume.

The important natural support at 1.0509 has been
confirmed. This could be a turning point to break the
long trend, but itis notin danger in the short term.
Arise could take the pair to 1.0986 or 1.1230.

Pattern: It is in a correction phase inside the upward
main trend.

Recommended short entry zone: Above 1.1230.
Recommended long entry zone: Close to 1.0509.
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GBPUSD daily:
The main trend: Upward again.

Preferred direction: With the dollar weakening, the
correction may have ended, as the downtrend line
that characterised the correction was broken.

The main trend was already up and the sideways
movement of the past few months may have merely
paved the way for a further advance.

Based on the moves we have seen so far, the 1.1719
level would have to be breached in order for the
trend to turn bearish. In the short term, this is not
relevant at the moment, as the movement is
pointing upwards, which could lead to a new high
for the year. Stronger resistance can only be found
above the 1.30 level.

Pattern: The upward ideal trendline defines the
direction.

Recommended short entry zone: Around 1.30.
Recommended long entry zone: In overbought
condition or below 1.1719.
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EURHUF daily:
The main trend is: Neutral.

Preferred direction: The weakening of the forintin
recent days has tested the breakdown levels of a
few months ago. It is still worth looking for selling
positions.

As we have only seen a corrective phase to the
upside - which could soon be broken again and the
downtrend could continue - it is not worth being on
the buying side.

There is a strong support zone around 375 which
could be retested soon.

Pattern: Moving sideways may develop.

Recommended short entry zone: Around 406.25 or
overbought situation.

Recommended long entry zone: Around 3/5in an
oversold situation.
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USDHUF daily:
The main trend is: Downward again.

Preferred direction: After the small correction, the
curve turned down again, i.e. the forint took over.

Strong support is expected from around 343, so a
test of this level could be expected on the downside.

Buy only on strong oversold conditions, a correction
of a few days could be a good opening.

Pattern: The red thick trendline defines the short-
term trend.

Recommended short entry zone: Above 375.
Recommended long entry zone: Below 343.75. or in
case of trendbreaking.
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Euro / British Pound, 1D, FXCM 7313 H0.88395 L0.87254 C0.88133 +0.00820 (+0.94%) | GBP
Vol 207.333K 0.92000

EURGBP daily:

Preferred direction: After the neutral movement of
-------------------- the last few weeks, the rate tried to show a trend-
like movement to the downside, but there was no

\ . .
T strength, so the neutral recommendation remains.
f
Above 0.9033 we can find stronger resistance, while
1J' _______________________________________________________________________________ ; below 0.8545 could be a support zone where buying
iy . |
0.84000 is worthwhile.
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M . Recommended short entry zone: Above 0.9033.
Recommended long entry zone: Close to 0.8545.
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EURCHF daily:

The main trend is: Neutral.

Preferred direction: The pair has seen very hectic
movements over the past two weeks due to a
volatile, risk-averse period. In fact, the buy and sell
signals have followed each other at roughly the
same price level, suggesting a neutral stance.

Above, the 1.0010 level is seen as resistance, while
below, the 0.9766 level, there are more serious
buyers. Therefore, we may see more range trading
between these levels.

Pattern: Range trading between 0.9766 and 1.0010.
Recommended short entry zone: Around 1.0132.

Recommended long entry zone: In oversold
situation again or at 0.9888.
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Disclaimer

Disclaimer information for the analysis is available on the OTP Global Markets page under the Announcements, Business Regulations and Information Documents menu option, among

Other Information, under the title 'Disclaimer for the analyses of OTP Global Markets'":
https://www.otpbank.hu/static/portal/sw/file/GM_Elemzesi_anyag_jogi_tajekoztato.pdf
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