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Gold, daily 

 
 

  

The main trend is: Upward. 

 

Preferred direction: After a little correction phase the 

price remained above the ideal green trendline. The 

upward move is healthy and intact. The target lies 

around 1875 where the downward trend can be seen. As 

long as the price is above the green line, the trend is 

upward.  

 

Pattern: Upward ideal trendline defines the trend.  

 

Recommended short entry zone: Only in strong 

overbought situation, close to 1875. 

 

Recommended long entry zone: Around 1688, or close 

to green trendline. 
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Silver, daily 

 
 

  

The main trend is: Upward. 

 

Preferred direction: The upward move continued over 

the last week. The price bounced back from the next 

resistance at 23.43 level. Some correction day may 

come inside the upward trend. As long as the upward 

green trendline is intact and healthy, it is worth taking 

a position on the long side. Level 25 may still be 

achievable. 

 

Pattern: Upward green ideal trendline defines the 

trend.  

 

Recommended short entry zone: Around 25. 

 

Recommended long entry zone: In oversold situation, 

or below 21. 
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WTI oil, daily 

 
 

  

The main trend: is downward. 

 

Preferred direction: The price hit a new annual low. 

The actual price is approaching  the long-term upward 

trendline. It may become oversold, but it is not worth 

taking a position on the long side, because possibility 

of the strong upward move is not in the cards. In the 

next few months the price may narrow between 

upward green line and the decreasing red trendline. 

 

Pattern: The downward red thin trendline defines the 

trend in the short-term.  

 

Recommended short entry zone: Above 100 or in a 

very overbought situation. 

 

Recommended long entry zone: In oversold situation 

near to 68.75.  
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Natural Gas, daily 

 
 

  

The main trend: Downward. 

 

Preferred direction: The new upward trendline was 

broken. The ideal red trendline charachterizes the 

move. Strong support lies around the 4.68 level. The 

first resistance zone lies 7.81 level. The price may move 

between 4.68 and the two values just mentioned. 

 

Pattern: Downward red ideal trendline defines the 

trend, but it is in danger. 

 

Recommended short entry zone: Close to 9.315 

 

Recommended long entry zone: At 4.688. 



 

COMMODITIES AND RAW MATERIALS – TECHNICAL ANALYSIS - 2022.12.08. 

 

www.otpresearch.com 

 

Copper, daily 

 
 

  

The main trend is: Upward. 

 

Preferred direction: The price backtested the ideal 

upward line at the breakout point. It bounced back 

from there and besides the strong momentum the 

upward move continued. Further upward movement 

with new swing high may come. A new swing high is in 

the cards. Stronger resistance lies around 4.297 level.   

 

Pattern: The upward green ideal trendline defines the 

trend. 

 

Recommended short entry zone: Just in overbought 

situation. 

 

Recommended long entry zone: Close to the green 

trendline. 
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Wheat, daily 

 
 

  

The main trend is: Downward. 

 

Preferred direction: The price fell along the decreasing 

trendline. It hit a new swing low where it became 

oversold. A bigger upward candlestick with higher 

volume would be enough to break the downward 

trend. Only worth buying if the price closes above the 

decreasing red thin trendline. The next strong support 

is located much lower down around 625. 

 

Pattern: A little downward red trendline defines the 

trend. 

 

Recommended short entry zone: Above 1000 or in 

overbought situation. 

 

Recommended long entry zone: The next oversold 

situation or in case of trendline breaking. 
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Corn, daily 

 
 

 

The main trend is: Downward. 

 

Preferred direction: The price broke down from the 

narrowing movement. The downward move is like a 

trend-like. The sell signal may last until the red 

downward trendline is broken. 

 

Pattern: The downward trendlines define the 

movement.  

 

Recommended short entry zone: Close to 812 or in 

overbought situation. 

 

Recommended long entry zone: Close to 562 in case 

of backtest or above the red line. 
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