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Global outlook headlines

Indices:

FX market:

S&P 500: S&P 500 broke its upward trend two weeks ago. The sellers seem strong. The long-term upward
trend is in danger. The thin green line from below is slowly approaching the natural level of 4375. A break
of this level could later be a strong sell signal for the longer-term, but this could happen weeks later. As
long as the index is below the thick red ideal trendline, an upward move cannot start again.

DAX: The short-term upward trend was broken over the last week. It left two downward gaps two weeks
ago. These were sell signals. The 15.000 level is an important support. Below this level, the correction
may strengthen. A backtest to the decreasing red ideal trendline is in the cards, but it is worth looking for
a position on the short side.

BUX: The main uptrend was broken. The index reached the first important support at 50,000. Breaking
below 50,000 could reverse the long-standing uptrend. It is not worth taking long positions, because the
risk-reward is not attractive at the moment. Better entry points would be above the ideal downwards red
trendline or around 43,750.

EURUSD: After a little correction the pair is still trading below the descending thin red trendline. The
dominant trend is downward, but the dollar seems to be running out of strength below 1.1230. It may form
a reversal pattern around 1.1230, but as long as the red thin trendline is not broken upwards, a long entry
is not supported. A move above the thick red trendline could be enough to turn the pair around, but only
above the thin red descending trendline can a new upward wave begin.

EURHUF: After the recent hectic trading the Forint could calm down. Further price rises have stopped, a
correction phase has started. The price may retest the 359.375 natural level. The long-term upward trend
(thick green trendline) may break only later.

GBPUSD: The pair is still in a downward trend. There is no change in the series of lower lows. The target
can reach at 1.3184. This would be the level where it could be oversold and the downward trend could be
exhausted. New long situation can start above the decreasing thick trendline. A reversal situation could
be weeks away.
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SPX 500, daily Downward trend.
OTPMultiAsset published on TradingView.com, Dec 06, 2021 11:11 UTC i
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7 TradingView

Primary Support: 4,063 Primary Resistance: 4,844
Secondary Support: 3,750 Secondary Resistance: 5000
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DAX, daily

OTPMultidsset published on TradingView.com, Dec 06, 2021 11:11 UTC
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7 TradingView

Primary Resistance: 16,250
Secondary Resistance: 16,875

Primary Support: 15,000
Secondary Support: 13,750
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Strong sell situation.

The short-term upward trend
was broken over the last week.

It left two downward gaps two
weeks ago.

These were sell signals. The
15.000 level is an important
support. Below this level, the
correction may strengthen.

A backtest to the decreasing
red ideal trendline is in the
cards, but it is worth looking
for a position on the short side.

Further supports can be found
at 15.000; 13,750; and 12,500.

Resistance levels are at 16,250
and 16,875.
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BUX daily Downward trend

B (90 e =0 o | Themain uptrend was broken

mwmm,lNg _The index reached the first
P,,if' A = =™ | important support at 50,000.
" M"IF’M Il I| ! ‘”u' |l|' s

.m| W ] ) Breaking below 50,000 could

reverse the long-standing

i b
Y* b b, ;' s uptrend.
I E
l '|i||1""' ““» | It is not worth taking long
!"“I“u ol i [HI' gt =7 b | POSitions, because the risk-
il ™ - *wiy/ reward is not attractive at the

i Ea
iw‘l 3 £ | moment.

1[1 i 40625
o ;—40000 )
@ Better entry points would be

above the ideal downwards
.o red  trendline  or around
5—1000000 43’750'

S Fieo | Supports await the price at

Bl e, Ve e ———" U oy m—— n " oy o . | 46,875; 45,313 and 43,750.

Avaa v W’-‘v Mt 2 o8 v |V w = 40,00

" | Resistances lie at 54,625 and
ADX (14) é‘e°’°° 56,250
- S i Y o

W/\JNW §2°'°°
P e e E e e EEETEE T TITITIT
Primary Support: 46,875 Primary Resistance: 54,625
Secondary Support: 43,750 Secondary Resistance: 56,250

www.otpresearch.com



TECHNICAL ANALYSIS 6 DECEMBER 2021

EUR/USD, daily

OTPMultiAsset published on TradingView.com, Dec 06, 2021 11:15 UTC
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Primary Support: 1.1230 Primary Resistance: 1.1719
Secondary Support: 1.0986 Secondary Resistance: 1.1963
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The strong downward
trend may change

After a little correction the pair
is still trading below the
descending thin red trendline.

The dominant trend IS
downward, but the dollar
seems to be running out of
strength below 1.1230.

It may form a reversal pattern
around 1.1230, but as long as
the red thin trendline is not
broken upwards, along entry is
not supported.

A move above the thick red
trendline could be enough to
turn the pair around, but only
above the thin red descending
trendline can a new upward
wave begin.

Further resistances lie at
1.1719; 1.1963; 1.2085; 1.2207.

Supports can be found at
1,1230; 1,0986
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EUR/HUF, daily In upward trend

OTPMultidsset published on TradingView.com, Dec 06, 2021 11:15 UTC — After the I’ecent heCtiC tl’ading
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Primary Support: 359,38 Primary Resistance: 375
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GBP/USD, daily

OTPMultiAsset published on TradingView.com, Dec 06, 2021 11:18
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Massive downward
trend.

The pair is still in a downward
trend. There is no change in
the series of lower lows.

The target can reach at
1.3184. This would be the
level where it could be
oversold and the downward
trend could be exhausted.

New long situation can start
above the decreasing thick
trendline. A reversal situation
could be weeks away.

Resistances lie at 1.3672;
1.3916 and 1.4160.

Supports can be found at
1.3184 and 1.2939.
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Disclaimer

Disclaimer information for the analysis is available on the OTP Global Markets page under the Announcements, Business Regulations and Information Documents menu option, among Other Information,

under the title ‘Disclaimer for the analyses of OTP Global Markets’:
https://www.otpbank.hu/static/portal/sw/file/GM Elemzesi anyag jogi tajekoztato.pdf

This document was prepared by:
Istvan Kecskeméti

Technical Analyst

OTP Research

This document was finalized at 3:44:56 PM on 06 December 2021.
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